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&ȇHVW�DYHF�XQH�JUDQGH� ILHUW«�TXH�QRXV�YRXV�SU«VHQWRQV� OD�GHX[LªPH�«GLWLRQ�GH� OD� UHYXH�GHV
ILQLVVDQWHV�HW�GHV�ILQLVVDQWV�GX�%�3(3�GH�Oȇ8QLYHUVLW«�/DYDO��$X�WHUPH�GH�OHXU�IRUPDWLRQ�LQLWLDOH�
QRV�QRXYHOOHV�HQVHLJQDQWHV�HW�QRXYHDX[�HQVHLJQDQWV�RQW�DQDO\V«�OHV�DFWLYLW«V�PLVHV�HQ�SODFH
GDQV�OHXU�FODVVH�GH�VWDJH�HW�OHXUV�HIIHWV�FKH]�OHV�«OªYHV��$LQVL��GDQV�OH�FDGUH�GH�OHXU�VWDJH�ILQDO�
HOOHV�HW�LOV�RQW�«W«�LQYLW«V�¢�PHWWUH�HQ�SODFH�XQ�SURMHW�GȇLQWHUYHQWLRQ�HQ�FRQWH[WH�SRXU�U«SRQGUH
¢� XQH� SUREO«PDWLTXH� OL«H� DX[� DSSUHQWLVVDJHV� GHV� «OªYHV� GH� OHXU� FODVVH�� /HV� «WXGLDQWV� HW
«WXGLDQWHV� RQW� SDU� OD� VXLWH� DQDO\V«� OHXU� SURMHW� SRXU� HQ� DUULYHU� ¢� SURGXLUH� XQ� DUWLFOH
SURIHVVLRQQHO�SRXU�OD�UHYXH�GHV�ILQLVVDQWHV�HW�GHV�ILQLVVDQWV�

1RXV�HVS«URQV�TXH�FHWWH�UHYXH�YRXV�GRQQHUD�GHV�LG«HV�¢�H[SORLWHU�GDQV�YRV�FODVVHV���
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3LHU�$QQ�%RXWLQ��FKDUJ«H�GȇHQVHLJQHPHQW
$QQH�6RSKLH�3DUHQW��FKDUJ«H�GH�FRXUV
9LYLDQH�9DOOHUDQG��FKDUJ«H�GH�FRXUV

8Q�PHUFL�VS«FLDO�¢��OLH�5R\�SRXU�DYRLU�VX�VXEOLPHU�OHV�DUWLFOHV�SDU�OD�PLVH�HQ�SDJH�HW�OD
FU«DWLRQ�DUWLVWLTXH�GH�FHWWH�GHX[LªPH�«GLWLRQ�
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«PRWLRQV
�WLHQQH�5RXWKLHU

&RPS©WHQFH�©PRWLRQQHOOH

$SSUHQWLVVDJHV
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&RPPH� YRXV� OH� VDYH]�� XQ� QRXYHDX� 3URJUDPPH�F\FOH� GH
Oȇ«GXFDWLRQ� DX� SU«VFRODLUH� D� IDLW� VRQ� HQWU«H� GDQV� OHV� «FROHV
TX«E«FRLVHV�HQ�������/H�PLQLVWªUH�GH� Oȇ�GXFDWLRQ�D�«ODERU«�FH
QRXYHDX�SURJUDPPH�GDQV�OH�EXW�GH�PLHX[�SRXUVXLYUH�VHV�GHX[
REMHFWLIV� SULQFLSDX[�� VRLW� OH� G«YHORSSHPHQW� JOREDO� HW� OD
SU«YHQWLRQ� XQLYHUVHOOH� HW� FLEO«H� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ�
������� $YHF� FH� QRXYHDX� SURJUDPPH�� OHV� HQIDQWV� RQW
GRU«QDYDQW� GURLW� ¢� GHX[� S«ULRGHV� GH� ��� ¢� ���PLQXWHV� GH� MHX
OLEUH� HQ� FRQWLQX� SDU� MRXU�� /H� MHX� OLEUH� HVW� PLV� GDYDQWDJH� ¢
OȇDYDQW�SODQ�SDU� OH�JRXYHUQHPHQW�GX�4X«EHF�TXL�QȇHVW�SDV�VHXO
¢� UHFRQQD°WUH� OȇLPSRUWDQFH� GX� MHX� GDQV� OH� G«YHORSSHPHQW� GH
OȇHQIDQW�� 'HV� LQVWDQFHV� VXS«ULHXUHV�� WHOOHV� TXH� /ȇ81Ζ&()�
UHFRQQDLVVHQW� DXVVL� TXH� OH� MHX� HVW� XQ� GURLW� IRQGDPHQWDO�
FRPPH� HQ� IDLW� GȇDLOOHXUV�PHQWLRQ� OȇDUWLFOH� ��� GH� OD� FRQYHQWLRQ
VLJQ«H�UHODWLYH�DX[�GURLWV�GH�OȇHQIDQW��81Ζ&()���������

$ORUV�TXH� OH�PLQLVWªUH�GH� Oȇ�GXFDWLRQ�D� FKRLVL�GȇDOOHU�GH� OȇDYDQW
DYHF�FH�QRXYHDX�SURJUDPPH�TXL�D�«W«�PLV�¢�OȇHVVDL�HQWUH�����
HW� ������ OD� WUDQVLWLRQ� GDQV� OHV� «FROHV�� HOOH�� VHPEOH� SOXW¶W
GLIILFLOH� MXVTXȇ¢� SU«VHQW�� GX�PRLQV� VHORQ� OHV� REVHUYDWLRQV� TXH
MȇDL� SX� IDLUH� GDQV� OH� FDGUH� GH� PRQ� VWDJH� Ζ9�� (Q� HIIHW�� OHV
S«ULRGHV�GH�MHX�OLEUH�TXL�GRLYHQW�¬WUH�PLVHV�HQ�SODFH�GHX[�IRLV
SDU�MRXU�SHQGDQW�XQH�S«ULRGH�GH����¢����PLQXWHV�UH©RLYHQW�XQ
DFFXHLO� SOXW¶W� PLWLJ«� VXU� OH� WHUUDLQ�� HW� FH�� SRXU� SOXVLHXUV
UDLVRQV��

7RXW�GȇDERUG��OHV�HQVHLJQDQWHV�VȇLQTXLªWHQW�GHV�DSSUHQWLVVDJHV
TXL� QH�SRXUURQW� ¬WUH� U«DOLV«V� VL� OH� MHX� OLEUH� RFFXSH�XQH�SDUWLH
LPSRUWDQWH�GH�OȇKRUDLUH�GH�OD�MRXUQ«H�DX�G«WULPHQW�GHV�DFWLYLW«V
VWUXFWXU«HV� HW� GHV�S«ULRGHV�GȇDWHOLHUV�� /HV� DWWHQWHV� HQ� WHUPHV
GH� SU«SDUDWLRQ� GHV� «OªYHV� ¢� OȇHQWU«H� HQ� SUHPLªUH� DQQ«H� VRQW
«OHY«HV� HW� OD� SUHVVLRQ� GX� PLOLHX� HVW� IRUWH�� /D� FUDLQWH� Gȇ¬WUH
MXJ«HV� HW� FRPSDU«HV� SRXU� OHV� SHUIRUPDQFHV� GHV� «OªYHV� UHQG
OHV� HQVHLJQDQWHV� SOXV� HQFOLQHV� ¢� DGRSWHU� XQH� DSSURFKH
VFRODULVDQWH� �0DULRQRYD� HW� DO�� ������� (QVXLWH�� XQ� DXWUH� IDFWHXU
TXL� SRXUUDLW� H[SOLTXHU� OD� U«VLVWDQFH� GX� FRUSV� SURIHVVRUDO� ¢
DFFRUGHU� GH� SOXV� ORQJXHV� S«ULRGHV� GH� MHX� HVW� OH� PDQTXH� GH
UHVVRXUFHV� HW� GȇLQIRUPDWLRQ� HQ� UDSSRUW� DYHF� OD� SHUWLQHQFH� GX
MHX�OLEUH��2Q�JDJQHUDLW�¢�«ODERUHU�GDYDQWDJH�VXU�OD�ULFKHVVH�GHV
DSSUHQWLVVDJHV� TXL� VRQW� U«DOLV«V� SHQGDQW� FHV� S«ULRGHV� HW� ¢
PLHX[� RXWLOOHU� OHV� HQVHLJQDQWHV� TXDQW� DX[� SUDWLTXHV
GȇDFFRPSDJQHPHQW� HW� Gȇ«YDOXDWLRQ�� 4XL� SOXV� HVW�� OHV
HQVHLJQDQWHV� VH� VHQWHQW� J«Q«UDOHPHQW� SHX� GLVSRQLEOHV� ¢
DFFRPSDJQHU�HW�«YDOXHU� OHV�«OªYHV�GH� ID©RQ�HIILFDFH�HQ� UDLVRQ
GH� OD� JHVWLRQ� GHV� FRQIOLWV�� GHV� EHVRLQV� LQGLYLGXHOV� HW� GHV
VLWXDWLRQV� KRUV� GH� FRQWU¶OH� TXL� DFFDSDUHQW� OHXU� WHPSV�� OHXU
«QHUJLH�HW� OHXU�DWWHQWLRQ�HW�TXL�GLPLQXHQW�GX�P¬PH�FRXS� OHXU
VHQWLPHQW� GȇHIILFDFLW«� SHUVRQQHOOH� �*DXGUHDX�� 1��� ������� &ȇHVW
GRQF�DYHF�OH�VRXFL�GH�U«SRQGUH�¢�FHV�SU«RFFXSDWLRQV�HW�DILQ�GH
VRXWHQLU� XQH� WUDQVLWLRQ� SOXV� KDUPRQLHXVH� TXH� MH� SDUWDJHUDL
DYHF� YRXV� PRQ� H[S«ULHQFH� UHODWLYH� DX[� S«ULRGHV� GH� MHX
ELTXRWLGLHQQHV�HQ�WDQW�TXH�VWDJLDLUH�
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)LJXUH����+RUDLUH�W\SH�R»�OH�MHX�HVW�DX�FĕXU�GȇXQH�MRXUQ«H
HQ�FODVVH

$YDQW�GH�VRXWHQLU�OHV�«OªYHV�GDQV�OHXUV�DSSUHQWLVVDJHV�SDU�GHV
LQWHUYHQWLRQV�GLUHFWHV�GDQV�OH�MHX��LO�HVW�WRXW�GȇDERUG�Q«FHVVDLUH
GH�PHWWUH�HQ�SODFH�GHV�FRQGLWLRQV�LG«DOHV�HW�SURSLFHV�¢�FHOXL�FL�
4XH�FH�VRLW�SDU�UDSSRUW�¢�OȇRUJDQLVDWLRQ�GX�WHPSV��OD�JHVWLRQ�GH
OȇHQYLURQQHPHQW� RX� OD� JHVWLRQ� GHV� FRPSRUWHPHQWV�� LO� \� D
SOXVLHXUV�DFWLRQV�TXH�OȇHQVHLJQDQWH�SHXW�SRVHU�DILQ�GȇHQULFKLU�HW
VRXWHQLU�OH�MHX�

/ȇRUJDQLVDWLRQ�GX�WHPSV�SRXU�IDLUH�XQH�SODFH�GH�FKRL[�DX
MHX

$ORUV� TXH� QRV� MRXUQ«HV� VRQW�� OD� SOXSDUW� GX� WHPSV�� WUªV
RFFXS«HV�� WURXYHU� GX� WHPSV� SRXU� DFFRUGHU� GDYDQWDJH� GH
PLQXWHV� GH� MHX� OLEUH� SHXW� VHPEOHU� XQ� G«IL�� ΖO� HVW� SRXUWDQW
HVVHQWLHO� ¢� OȇHQIDQW� GH� GLVSRVHU� GH� VXIILVDPPHQW� GH� WHPSV
SRXU� VȇHQJDJHU� GDQV� OH� MHX� VL� QRXV� YRXORQV� TXȇLO� Vȇ\� LQYHVWLVVH
�/HPD\�HW�DO����������$X�FRQWUDLUH�� OH� MHX�GHPHXUHUD�VXSHUILFLHO
VL� OH� WHPSV� DOORX«� HVW� WURS� FRXUW�� VHORQ� FH� TXH� PHQWLRQQH� OH
3URJUDPPH�GH�IRUPDWLRQ�GH�Oȇ«FROH�TX«E«FRLVH��3)�4���

9RXV�QH� WURXYHUH]� MDPDLV�GH� WHPSV�SRXU�TXRL�TXH� FH� VRLW�� 6L� YRXV
YRXOH]�GX�WHPSV��YRXV�GHYH]�OH�FU«HU��ȃ�&KDUOHV�%X[WRQ

'DQV� OH� FDGUH� GH� PRQ� VWDJH� HW� GH� FH� SURMHW�� MȇDL� GRQF� G«FLG«
GȇDOORXHU� GHX[� S«ULRGHV� GȇHQYLURQ� ���PLQXWHV� DX� MHX� OLEUH� SDU
MRXU�� DILQ� GH� Y«ULWDEOHPHQW� ODLVVHU� OH� WHPSV� GȇDGDSWDWLRQ
Q«FHVVDLUH� DX[� «OªYHV� HW� ¢� PRL�P¬PH�� 3RXU� \� DUULYHU�� MȇDL� G½
UHSHQVHU� OȇKRUDLUH� W\SH� GH� OD� FODVVH�� &ȇHVW� DSUªV� SOXVLHXUV
WHQWDWLYHV� TXH� QRXV� DYRQV� WURXY«� XQH� IRUPXOH� TXL� SODLVDLW
DXWDQW�¢�PRQ�HQVHLJQDQWH�DVVRFL«H�TXȇ¢�PRL��YRLU�OD�ILJXUH����
�
y'ȇDERUG��MȇDL�U«GXLW�OHV�DFWLYLW«V�GLULJ«HV�¢�XQH�VHXOH�SDU�MRXU��
y3XLV�� MȇDL� U««YDOX«� PD� URXWLQH� GH� UDVVHPEOHPHQW� DILQ� GH
PD[LPLVHU� PRQ� WHPSV�� -ȇDL� QRWDPPHQW� U«GXLW� OH� QRPEUH
GȇLQWHUYHQWLRQV�HQ� UDSSRUW�DYHF� OH� mɋFDOHQGULHUɋ}�HW� OD� mɋP«W«Rɋ}
GX� MRXU� HW� MȇDL� U«GXLW� OD� IU«TXHQFH� GHV� SDXVHV� DFWLYHV� SXLVTXH
OHV� «OªYHV� E«Q«ILFLHQW� GH� SOXV� GH� WHPSV� SRXU� ERXJHU� SHQGDQW
OH� MHX� OLEUH�� -ȇDL� DXVVL� G«SODF«� FHUWDLQHV� DFWLYLW«V� FRPPH� OHV
FRPSWLQHV�� TXL� SRXYDLHQW� ¬WUH� U«DOLV«HV� ¢� GȇDXWUHV� PRPHQWV�
SDU� H[HPSOH� FRPPH� SHQGDQW� OHV� WUDQVLWLRQV� RX� ¢� OD� ILQ� GH� OD
MRXUQ«H��QRWDPPHQW��
y-ȇDL�PRGLIL«�OȇKRUDLUH�DILQ�GH�U«GXLUH�OHV�PRPHQWV�GH�WUDQVLWLRQ�
HQWUH�DXWUHV�HQ�SODQLILDQW� OD� FROODWLRQ�DYDQW� OH� MHX� OLEUH� �YRLU� OD
ILJXUH� ���� 'H� FHWWH� ID©RQ�� OHV� «OªYHV� SRXYDLHQW� PDQJHU� ¢� OHXU
U\WKPH�HW�SRXYDLHQW�DOOHU�MRXHU�VDQV�GHYRLU�DWWHQGUH�OH�UHVWH�GX
JURXSH�� GªV� TXȇLOV� DYDLHQW� WHUPLQ«�� (Q� GȇDXWUHV� PRWV�� OHV
FROODWLRQV�GLWHV�IOH[LEOHV�RQW�«W«�PLVHV�HQ�SODFH��
)LQDOHPHQW�� OHV� URXWLQHV� GȇHQWU«H� GX� PDWLQ� HW� GH� OȇDSUªV�PLGL
RQW�«W«� UHPSODF«HV�SDU�GHV�DWHOLHUV�DXWRQRPHV�GH����PLQXWHV
FKDFXQ�� &HV� DWHOLHUV� LQGLYLGXHOV� Q«FHVVLWDLHQW� SHX
GȇLQWHUYHQWLRQ� GH� OȇHQVHLJQDQWH� HW� FLEODLHQW� OHV� P¬PHV
FRPS«WHQFHV�TXH�OHV�DWHOLHUV�WUDGLWLRQQHOV�WRXW�HQ�«WDQW�PRLQV
ORQJV��

&RPPHQW�PHWWUH�HQ
SODFH�GHV�FRQGLWLRQV
SURSLFHV�DX�MHX�"�

$YHF�FHV�FKDQJHPHQWV�DSSRUW«V�¢�OȇKRUDLUH��MȇDL�SX�DXJPHQWHU�OH
WHPSV� DOORX«� DX� MHX� OLEUH� VDQV� FRPSURPHWWUH� GH� ID©RQ
LPSRUWDQWH� OH� WHPSV� DOORX«� DX[� S«ULRGHV� GȇDSSUHQWLVVDJH
FRQYHQWLRQQHOOHV�� &RPPH� YRXV�SRXYH]� OH� FRQVWDWHU� ¢� OD� ILJXUH
��� FȇHVW� VXUWRXW� OH� WHPSV� FRQVDFU«� DX[� URXWLQHV� HW� DX[
WUDQVLWLRQV�TXL�D�«W«�DEU«J«�



/D�V«OHFWLRQ�GH�PDW«ULHO�SURSLFH�SRXU�HQULFKLU�OH�MHX

3RXU� FH�TXL� HVW�GH� OȇRUJDQLVDWLRQ�GH� OȇHVSDFH�HW�GX�PDW«ULHO�
MH�PH�VXLV�DVVXU«H�GH� ODLVVHU�GX�PDW«ULHO� IOH[LEOH�FRPPH�GX
PDTXLOODJH�� GHV�GUDSV�� GHV�ER°WHV�GH� FDUWRQ�� GH� OȇHDX�RX�GX
VDEOH�¢� OD�GLVSRVLWLRQ�GHV�«OªYHV�HQ�SOXV�GX�PDW«ULHO� HW�GHV
MHX[� KDELWXHOV�� &H� PDW«ULHO� SRO\YDOHQW� HVW� SURSLFH� DX
G«YHORSSHPHQW� JOREDO� GH� OȇHQIDQW� HW� SHUPHW� DX[� «OªYHV� GH
OȇXWLOLVHU� GDQV� GLYHUV� FRQWH[WHV�� 8QH� MRXUQ«H�� XQH� ER°WH� GH
FDUWRQ�SHXW�VHUYLU�GH�PDLVRQ�DORUV�TXH�OH�OHQGHPDLQ��FHOOH�FL
UHSU«VHQWHUD� XQH� JURWWH�� $X� FRQWUDLUH�� ORUVTXH� OȇHQIDQW� MRXH
DYHF� XQ� W«O«SKRQH� HQ� SODVWLTXH�� OD� IRQFWLRQ� GH� OȇREMHW
GHPHXUH� ILJ«H�� /H� W«O«SKRQH� QH� VHUYLUD� TXH� UDUHPHQW� ¢
DXWUH� FKRVH� TXȇ¢� SDVVHU� GHV� DSSHOV�� 6XEVWLWXH]� SOXW¶W� FHW
REMHW� ¢� XQ� E¤WRQ� GH� ERLV� HW� Oȇ«OªYH� SRXUUD� DSSUHQGUH� ¢
OȇXWLOLVHU� FRPPH� XQ� W«O«SKRQH�� XQH� EDJXHWWH� PDJLTXH�� XQH
W«O«FRPPDQGH� HW� ELHQ� SOXV� HQFRUH�� &H� VHUD� SOXV
HQULFKLVVDQW�SRXU� OH� MHX�HW�SOXV�E«Q«ILTXH�SRXU� OȇHQIDQW��FDU�
HQ�SOXV�GH� VWLPXOHU� OD� FU«DWLYLW«�HW� OȇLPDJLQDWLRQ�� OHV�HQIDQWV
DGRSWHQW� GHV� FRPSRUWHPHQWV� SURVRFLDX[� ORUVTXȇLOV
VȇHQWHQGHQW� HQVHPEOH� VXU� XQH� UHSU«VHQWDWLRQ� FRPPXQH
GȇXQ�REMHW���%RXFKDUG�HW�DO��������

�� OȇRSSRV«� GX� PDW«ULHO� IOH[LEOH�� LO� SHXW� DXVVL� ¬WUH� SHUWLQHQW
GH�UHQGUH�GLVSRQLEOHV�GHV�VWDWLRQV�RX�GHV�DFWLYLW«V�SHQGDQW
OH� MHX� OLEUH�� TXL� VROOLFLWHQW� OH� G«YHORSSHPHQW� GȇXQH
FRPS«WHQFH�RX�GȇXQ�GRPDLQH�ELHQ�SU«FLV��ΖO�YRXV�VHUDLW�DORUV
SRVVLEOH�GȇREVHUYHU�GDQV�XQ�FRQWH[WH�SOXV� OXGLTXH��XQ�«OªYH
TXL� QȇD� SDV� VX� G«PRQWUHU� OD� PD°WULVH� GȇXQH� FHUWDLQH
FRPS«WHQFH� SHQGDQW� OHV� DWHOLHUV� RX� OHV� DFWLYLW«V� GLULJ«HV�
'DQV�OH�EXW�GȇREVHUYHU�OH�G«YHORSSHPHQW�GH�OD�PRWULFLW«�GHV
«OªYHV�� SRXU� QH� GRQQHU� TXȇXQ� H[HPSOH�� MȇDL� DSSRUW«� XQ� Y«OR
HW� GHV� RXWLOV� DILQ� TXH� OHV� «OªYHV� OH� G«VDVVHPEOHQW� HW
OȇDVVHPEOHQW�¢�QRXYHDX��(Q�SOXV�GH�VXVFLWHU� OHXU�FXULRVLW«�HW
OHXU�LQW«U¬W�SRXU�OD�P«FDQLTXH��LOV�DYDLHQW�DLQVL�OȇRFFDVLRQ�GH
PDQLSXOHU� GH� SHWLWHV� SLªFHV� FRPPH� GHV� YLV� HW� GȇH[SORUHU
OȇXVDJH�GȇRXWLOV�FRPPH�OH�WRXUQHYLV�HW�OD�FO«�¢�GRXLOOH�
�

$FFRUGHU� FHWWH�SOXV� JUDQGH� OLEHUW«� ¢� Oȇ«OªYH�� FȇHVW� OXL� GRQQHU� OD
SHUPLVVLRQ� Gȇ¬WUH� FXULHX[� HW� GȇREVHUYHU� FH� ¢� TXRL� OHV� DXWUHV
«OªYHV� VȇDIIDLUHQW�� &ȇHVW� DXVVL� OXL� GRQQHU� GHV� RFFDVLRQV� GH
G«YHORSSHU� VHV� KDELOHW«V� VRFLDOHV�� VRQ� ODQJDJH� HW� VRQ� HVWLPH
GH� OXL� ORUVTXȇLO� GHPDQGH�¢� VȇLQW«JUHU�¢�XQ� MHX��TXȇLO� Q«JRFLH� OHV
U¶OHV�� TXȇLO� DWWHQG� VRQ� WRXU�� TXȇLO� UHVSHFWH� OH� GURLW� GH� SDUROH�
TXȇLO� SDUWDJH� RX� ORUVTXȇLO� SUHQG� OH� UHFXO� Q«FHVVDLUH� IDFH� ¢� XQH
VLWXDWLRQ� GH� FRQIOLW� DYHF� XQ� SDLU�� %UHI�� XQH� RUJDQLVDWLRQ� GH� OD
FODVVH� SOXV� IOH[LEOH� HVW� SURSLFH� DX� G«YHORSSHPHQW� JOREDO� GH
OȇHQIDQW��

/D� JHVWLRQ� GHV� FRPSRUWHPHQWV� SRXU� XQ� FOLPDW� IDYRUDEOH
¢�OD�FRQWLQXLW«�GX�MHX

6L� FHWWH� SOXV� JUDQGH� IOH[LELOLW«� SHQGDQW� FHV� S«ULRGHV� SHXW
ODLVVHU� FUDLQGUH�XQH� JHVWLRQ�GH� FODVVH�SOXV�GLIILFLOH�� HOOH� DLGHUD
Q«DQPRLQV� OHV� «OªYHV� ¢� GHYHQLU� SOXV� DXWRQRPHV� ¢� U«VRXGUH
OHXUV� FRQIOLWV� ¢� SOXV� ORQJ� WHUPH�� (Q� HIIHW�� SXLVTXH� OHV� «OªYHV
HQWUHQW� GDYDQWDJH� HQ� LQWHUDFWLRQ� DYHF� OHV� DXWUHV�� LOV� YLYHQW� GH
SOXV�QRPEUHXVHV�RFFDVLRQV�GH�SUDWLTXHU� OHXU�VDYRLU�¬WUH��3RXU
OȇHQVHLJQDQWH�� FHOD� PXOWLSOLH� DXVVL� OHV� RFFDVLRQV� GH� OHXU
DSSUHQGUH�¢�U«VRXGUH�OHV�VLWXDWLRQV�FRQIOLFWXHOOHV��

7RXW� GȇDERUG�� SRXU� DLGHU� OHV� «OªYHV� ¢� G«YHORSSHU� FHWWH
DXWRQRPLH�� XQH� PRG«OLVDWLRQ� GHV� P«WKRGHV� GH� U«VROXWLRQ� GH
FRQIOLWV� SRXUUDLW� ¬WUH� IDLWH�� SU«DODEOHPHQW� DX[� S«ULRGHV� GH� MHX
OLEUH�� HW� SRXUUDLW� ¬WUH� UHQIRUF«H� SHQGDQW� OH� MHX�� 4XDQG� LO
GLVSRVH� GȇXQ� U«SHUWRLUH� GH� VROXWLRQV�� GRQW� GHV� VWUDW«JLHV
SURVRFLDOHV� YDUL«HV�� OȇHQIDQW� VHUD� SOXV� GLVSRV«� ¢� U«VRXGUH� OHV
FRQIOLWV� �%RXFKDUG�� ������� (QVXLWH�� LO� VHUDLW� DXVVL� SU«I«UDEOH
Gȇ«YLWHU� GȇLQWHUURPSUH� V\VW«PDWLTXHPHQW� OH� MHX� DX� PRLQGUH
DFFURFKDJHɋ�� FHUWDLQV� «OªYHV� RQW� WHQGDQFH� ¢� YRXV� FKHUFKHU� GX
UHJDUG�� ¢� KDXVVHU� OH� WRQ� RX� ¢� SOHXUQLFKHU� ¢� OD� PRLQGUH
FRQWUDUL«W«�� GDQV� OȇHVSRLU� TXH� YRXV� LQWHUYHQLH]� HQ� OHXU� IDYHXU�
(Q� SOXV� Gȇ¬WUH� G«SHQGDQWV� GH� YRXV� SRXU� U«VRXGUH� OHXUV
SUREOªPHV� TXL� VRQW�� OD� SOXSDUW� GX� WHPSV�� DQRGLQV�� FHV� «OªYHV
GUDLQHQW� YRWUH� «QHUJLH� HW� YRXV� HPS¬FKHQW� GH� MRXHU�� 3RXU
IDYRULVHU� OD� FRQWLQXLW«� GX� MHX�� LO� HVW� SOXW¶W� VRXKDLWDEOH
GȇLQWHUYHQLU�SDU�OȇHQWUHPLVH�GȇXQ�SHUVRQQDJH�GX�MHX�RX�GH�IDLUH
GLYHUVLRQ� HQ� FHQWUDQW� OȇDWWHQWLRQ�GH� Oȇ«OªYH� DLOOHXUV�� 6L� XQ� «OªYH
TXL�MRXH�DX�FRLQ�mɋK¶SLWDOɋ}�D�GH�OD�GLIILFXOW«�¢�DWWHQGUH�VRQ�WRXU
SDU�H[HPSOH��OȇHQVHLJQDQWH�SRXUUDLW�HQGRVVHU�XQ�U¶OH�HW�OXL�GLUH
VXU� OH� WRQ� GH� OȇKXPRXU� �� mɋ0RQVLHXU� 3LHUUH��PLOH�� YRXV� QH
SRXYH]�SDV�HQWUHU�GDQV� OH�EXUHDX�GH�'RFWHXU�+XJR�FRPPH�©D
YR\RQVɋ�� ΖO� IDXW�DWWHQGUH�VRQ�WRXU�DYDQW�GȇHQWUHU��7HQH]��SUHQH]
XQ� ELOOHW�� FH� VHUD� ELHQW¶W� ¢� YRXVɋ}�� &HWWH� LQWHUYHQWLRQ
G«GUDPDWLVHUD� OD� VLWXDWLRQ� HW� OXL� LQGLTXHUD� «JDOHPHQW� OHV
FRPSRUWHPHQWV�TXL�VRQW�DWWHQGXV�GDQV�OH�FRQWH[WH�GRQQ«��/HV
FRQIOLWV�VRQW� OD�SOXSDUW�GX� WHPSV� LVVXV�GȇXQH� LQFRPSU«KHQVLRQ
GHV�UªJOHV�GX� MHX�RX�GȇXQ�PDOHQWHQGX�¢�SURSRV�GHV� LQWHQWLRQV
GHV� MRXHXUV�� )LQDOHPHQW�� MH� YRXV� VXJJªUHUDLV� GH� WRXW
VLPSOHPHQW� MRXHU�DYHF� OHV�«OªYHV��9RWUH� LPSOLFDWLRQ�GDQV� OH� MHX
YRXV�SHUPHWWUD�GȇLQWHUYHQLU�HQ�SU«YHQWLRQ�SOXW¶W�TXȇHQ�U«DFWLRQ
HW� YRXV� VHUH]� FDSDEOH� GH� PLHX[� LGHQWLILHU� OHV� VRXUFHV� GH
FRQIOLWV� DYDQW� P¬PH� TXȇLOV� Qȇ«FODWHQW�� $YHF� FHV� W\SHV
GȇLQWHUYHQWLRQV� TXL� GLPLQXHURQW� OHV� FRQIOLWV� HW� TXL� IDYRULVHURQW
OD� FRQWLQXLW«�GX� MHX�� YRXV�PHWWUH]� HQ�SODFH�GHV� FRQGLWLRQV�TXL
YRXV� SHUPHWWURQW�� SDU� OD� VXLWH�� GȇDFFRPSDJQHU�� GȇREVHUYHU� HW
Gȇ«YDOXHU�OHV�«OªYHV�SOXV�VHUHLQHPHQW�SHQGDQW�FHV�S«ULRGHV�
�

8QH� RUJDQLVDWLRQ� GH� OD� FODVVH� TXL� U«SRQG� DX[� EHVRLQV
GHV�«OªYHV

&RPPH� OH� UHFRPPDQGH� OH� QRXYHDX� 3URJUDPPH�F\FOH� GX
3)�4�� OH� MHX� OLEUH�GHYUDLW�SHUPHWWUH�¢� OȇHQIDQW�GH� MRXHU�DYHF
TXL�HW� DYHF�TXRL� LO� D�HQYLH��&RQWUDLUHPHQW�DX[� V\VWªPHV�SDU
LQVFULSWLRQ��OHV�«OªYHV�GH�PRQ�VWDJH�QȇDYDLHQW�SDV�OȇREOLJDWLRQ
GH�MRXHU�¢�XQ�HQGURLW�VS«FLILTXH�GH�OD�FODVVH�SRXU�XQH�GXU«H
OLPLW«H��ΖOV�SRXYDLHQW�G«SODFHU�OH�MHX��OH�TXLWWHU��SXLV�\�UHYHQLU
DX� PRPHQW� GH� OHXU� FKRL[�� /HV� HQIDQWV� RQW� GHV� LQW«U¬WV
GLYHUVLIL«V� HW� LOV� DLPHQW� mɋSDSLOORQQHUɋ}� DX� JU«� GH� OHXUV
HQYLHV��
�



�>VFK«PD� WUDGXLW� HW� DGDSW«� GH� -RKQVRQ�� &KULVWLH� HW� :DUGOH
������@��/HPD\�������

/ȇDFFRPSDJQHPHQW� GHV� «OªYHV� SHXW� VH� IDLUH� SDU� OH� U¶OH
TXȇHQGRVVH� OȇHQVHLJQDQWH� SHQGDQW� OH� MHX� RX� SDU� VHV
LQWHUYHQWLRQV� VSRQWDQ«HV�� 'DQV� WRXV� OHV� FDV�� OȇHQJDJHPHQW� GH
OȇHQVHLJQDQWHHVW� HVVHQWLHO� SXLVTXH� mɋ/HV� FKHUFKHXUV� RQW� QRW«
GH� IDLEOHV� QLYHDX[� GH� TXDOLW«� GX� MHX� V\PEROLTXH� GDQV� OHV
VHUYLFHV�GH� JDUGH�GX�4X«EHF� �-DSHO�� 7UHPEOD\��	�&¶W«�� �����ɋ}
ORUVTXH�SHX�RX�SDV�GȇLQWHUYHQWLRQV�VRQW�IDLWHV�SDU�OȇDGXOWH�SRXU
DFFRPSDJQHU� Oȇ«OªYH� SHQGDQW� OH� MHX� �/HPD\�� ������&ȇHVW� GRQF
GLUH� TXȇLO� IDXW� «YLWHU� GȇXWLOLVHU� FHV� S«ULRGHV� SRXU� SU«SDUHU� OHV
DXWUHV� DFWLYLW«V� GH� OD� MRXUQ«H� RX� SRXU� IDLUH� GX� UDWWUDSDJH
VFRODLUH� DYHF� XQ� «OªYH� SDU� H[HPSOH�� 0LHX[� YDXW� DFFRUGHU� VRQ
DWWHQWLRQ�SOHLQH�HW�HQWLªUH�DX[�«OªYHV�HQ�SDUWLFLSDQW�¢� OHXU� MHX
RX�HQ�OHV�REVHUYDQW��

&RPPHQW
DFFRPSDJQHU�OHV
HQIDQWV�GDQV�OH�MHX�"

3HX�LPSRUWH�OH�U¶OH�DGRSW«��OȇDFFRPSDJQHPHQW�GH�OȇHQIDQW�GDQV
VRQ� MHX� FRQVLVWH� ¢� REVHUYHU� HW� VDLVLU� OHV� RSSRUWXQLW«V
ORUVTXȇHOOHV� VH� SU«VHQWHQW�� WRXW� HQ� D\DQW� XQ� RX� GHV� REMHFWLIV
VS«FLILTXHV� HQ� W¬WH�� 6L� YRXV� YRXOH]� DFFRPSDJQHU� OHV� «OªYHV
GDQV� Oȇ«FULWXUH� SURYLVRLUH� SDU� H[HPSOH�� SRXUTXRL� QH� SDV
VXJJ«UHU� DX[� «OªYHV� GH� FU«HU� GHV� DIILFKHV� GH� WRXWHV� VRUWHV
SHQGDQW� OH� MHXɋ"� 'DQV� OH� FDGUH� GH� PRQ� VWDJH�� OHV� «OªYHV
DLPDLHQW� MRXHU� DX[� mɋFKDWV� SHUGXVɋ}�� -ȇDL� GRQF� SURSRV«� DX[
«OªYHV� GH� FRQFHYRLU� GHV� DIILFKHV� SRXU� OHV� DLGHU� ¢� UHWURXYHU
OHXUV� FKDWV�� (Q� SOXV� GH�PHWWUH� HQ�SUDWLTXH� Oȇ«FULWXUH� GDQV� XQH
VLWXDWLRQ� FRQFUªWH�� FHW� DFFRPSDJQHPHQW� OHV� D� DLG«V� ¢
FRPSOH[LILHU� OHXU� MHX�� ΖO� VȇDJLW�GȇXQ�H[HPSOH�SDUPL� WDQW�GȇDXWUHV
VXU�OHV�ID©RQV�GȇDFFRPSDJQHU�OHV�«OªYHV�SHQGDQW�OH�MHX�OLEUH��

3DUPL� OHV� U¶OHV� TXL� VRXWLHQQHQW� OH� MHX� GHV� HQIDQWV�� LO� \� D� FHOXL
GȇREVHUYDWHXU��GH�PHWWHXU�HQ�VFªQH��GH�FR�MRXHXU�HW�GH� OHDGHU
GH� MHX� �YRLU� OD� ILJXUH�����/ȇREVHUYDWHXU� UHVWH�¢�SUR[LPLW«�GX� MHX
HW� HVW� GLVSRQLEOH� DX� EHVRLQ�� ΖO� HQFRXUDJH� OHV� HQIDQWV� DYHF� GHV
VLJQDX[�YHUEDX[�RX�QRQ�YHUEDX[��/H�PHWWHXU�HQ�VFªQH��OXL��DLGH
¢� OD� SODQLILFDWLRQ� GX� MHX� HW� DX� G«URXOHPHQW�� /H� FR�MRXHXU� MRXH
HQ� SDUDOOªOH� RX� HQ� FROODERUDWLRQ� DYHF� OHV� «OªYHVɋ�� LO� MRXH
KDELWXHOOHPHQW� XQ� U¶OH� SOXV� VHFRQGDLUH�� FH� TXL� ODLVVH� SOXV� GH
FRQWU¶OH� DX[� HQIDQWV�� /H� OHDGHU� GH� MHX�� DX� FRQWUDLUH�� RFFXSH
XQH� SODFH� SOXV� LPSRUWDQWH� TXH� OH� FR�MRXHXUɋ�� LO� SHXW� VXJJ«UHU
GHV� WKªPHV�� DWWULEXHU� GHV� U¶OHV� RX� HQULFKLU� OȇKLVWRLUH� HQ� \
DSSRUWDQW�GH�QRXYHDX[�«O«PHQWV�� /H� OHDGHU�GH� MHX�HVW�XQ� U¶OH
LQW«UHVVDQW� ¢� HQGRVVHU� WHPSRUDLUHPHQW� ORUVTXH� QRXV� YRXORQV
FRPSOH[LILHU�OH�MHX�RX�ORUVTXH�QRXV�MRXRQV�DYHF�GHV�«OªYHV�SHX
H[S«ULPHQW«V�� $WWHQWLRQ� GH� QH� SDV� WRPEHU� GDQV� OH� U¶OH� GH
GLUHFWHXU�GH�MHX�WRXWHIRLVɋ��(Q�RULHQWDQW�OH�MHX�YHUV�GHV�REMHFWLIV
S«GDJRJLTXHV� HW� HQ� YRXODQW� WURS� OH� FRQWU¶OHU�� LO� DUULYH� TXH� OHV
LQWHUYHQWLRQV� GH� OȇDGXOWH� OH� IDVVHQW� FDUU«PHQW� FHVVHU� �/HPD\�
������

)LJXUH����8Q�FRQWLQXXP�GHV�U¶OHV�GHV�DGXOWHV�GDQV� OH� MHX
GHV�HQIDQWV

&RPPHQW�©YDOXHU�OHV
DSSUHQWLVVDJHV�GDQV
OH�MHX�"
3RXU� FH� TXL� HVW� GH� Oȇ«YDOXDWLRQ� GHV� «OªYHV�� OD� FRQFHSWLRQ� TXH
QRXV�QRXV�IDLVRQV�GX�MHX�ODLVVH�SDUIRLV�SHQVHU�TXH�OHV�S«ULRGHV
GH� MHX� OLEUH� QH� VRQW� SDV� GHV�PRPHQWV� SURSLFHV� ¢� «YDOXHU� GHV
DSSUHQWLVVDJHV�� &ȇHVW� SRXUWDQW� WRXW� OH� FRQWUDLUHɋ�� /ȇ«YDOXDWLRQ
SHXW�YRXV�¬WUH�XWLOH�DXWDQW�SRXU�«YDOXHU�OH�G«YHORSSHPHQW�GHV
FRPS«WHQFHV� YLV«HV� SDU� OH� 3)�4�� TXH� SRXU� «YDOXHU� Oȇ«YROXWLRQ
GH� OD� FRPSOH[LW«� GX� MHX�� FȇHVW�¢�GLUH� OH� SDVVDJH� GX� MHX
LPPDWXUH� DX� MHX� PDWXUH�� &RPPH� LO� VȇDJLW� GH� PRPHQWV� SHX
VWUXFWXU«V� R»� OHV� «OªYHV� RQW� OD� OLEHUW«� GH� FKRLVLU� OHV� DFWLYLW«V
DX[TXHOOHV� LOV� VȇDGRQQHQW�� QRXV� QȇDXURQV� J«Q«UDOHPHQW� SDV� OD
FDSDFLW«� GH� UHFXHLOOLU� GHV� WUDFHV� FRPPH� QRXV� SRXYRQV
KDELWXHOOHPHQW� OH� IDLUH� ORUV� GHV� DWHOLHUV� RX� GHV� DFWLYLW«V
GLULJ«HV��&ȇHVW�SRXUTXRL� OȇREVHUYDWLRQ�VHUDLW�GRQF� OD�P«WKRGH�¢
SULYLO«JLHU� DILQ� GH� UHFXHLOOLU� GH� OȇLQIRUPDWLRQ� VXU� OHV� «OªYHV
SHQGDQW�OH�MHX��3HQGDQW�PRQ�VWDJH��FRPPH�OHV�S«ULRGHV�GH�MHX
OLEUH� «WDLHQW� GRU«QDYDQW� SOXV� ORQJXHV�� Mȇ«WDLV� FDSDEOH� GH
FRQVDFUHU�HQYLURQ�YLQJW�PLQXWHV�GH�FH�WHPSV�¢�OȇREVHUYDWLRQ��-H
FLEODLV� TXHOTXHV� «OªYHV� RX� XQH� DFWLYLW«� HQ� SDUWLFXOLHU� SHQGDQW
FHWWH� S«ULRGH�� HQ� D\DQW� HQ� W¬WH� OD� FRPS«WHQFH� TXH� MH� YRXODLV
«YDOXHU�� -ȇDYDLV� «JDOHPHQW� UHFRXUV� ¢� OD� FDSWDWLRQ� YLG«R� DILQ� GH
UHFXHLOOLU� GHV� WUDFHV� VXSSO«PHQWDLUHV� VXU� OHV� «OªYHV� TXL� VH
WURXYDLHQW� GDQV� XQH� DXWUH� VHFWLRQ� GH� OD� FODVVH� RX� DX[TXHOV� MH
QH� YRXODLV� SDV� QXLUH� GDQV� OD� FRQWLQXLW«� GH� OHXU� MHX� SDU� PD
SU«VHQFH�



0LHX[� LQW«JUHU� OH� MHX� OLEUH�GDQV�PD�FODVVH�GH�PDWHUQHOOH���DQV
D� «W«� XQH�SU«RFFXSDWLRQ�TXL�PȇD� DQLP«H� WRXW� DX� ORQJ�GH�PRQ
VWDJH��-ȇDLPHUDLV�GȇDLOOHXUV�UHPHUFLHU�PRQ�HQVHLJQDQWH�DVVRFL«H
TXL�PȇD�HQFRXUDJ«H��TXL�D�G«IHQGX�PHV�FKRL[�S«GDJRJLTXHV�HW
TXL�PȇD�SHUPLV�GȇH[S«ULPHQWHU�OH�MHX�OLEUH�¢�PD�PDQLªUH��*U¤FH
¢� FHWWH� IOH[LELOLW«�� MȇDL� HX� OD� FKDQFH� GȇREVHUYHU� OHV� ELHQIDLWV� GH
PHV� LQWHUYHQWLRQV�VXU� OD�TXDOLW«�GX� MHX�GHV�HQIDQWV�HW� VXU� OHXU
ELHQ�¬WUH�� -ȇDL� SX� REVHUYHU� GHV� «OªYHV� SOXV� YXOQ«UDEOHV
VȇHQJDJHU�SOHLQHPHQW�HW�DYHF�SODLVLU�GDQV�OHXUV�DFWLYLW«Vɋ��MȇDL�SX
REVHUYHU�GHV�«OªYHV�WLPLGHV�VȇLQW«JUHU�SOXV�DLV«PHQW�DXSUªV�GH
OHXUV� SDLUVɋ�� HW� MȇDL� DXVVL� YX� OHV� «OªYHV� Vȇ«SDQRXLU� VHORQ� OHXUV
LQW«U¬WV� GLYHUVLIL«V�� -H� UHFRPPDQGHUDLV� ¢� WRXWHV� OHV
HQVHLJQDQWHV� GȇRVHU� IDLUH� OD� WUDQVLWLRQ� HQ� JDUGDQW� OȇHVSULW� HW� OH
FĕXU� RXYHUWV�� 2XL�� FH� VHUD� SOXV� FKDRWLTXH�� RXL� FH� VHUD� SOXV
EUX\DQW� HW� RXL�� YRXV� VHUH]� VDQV�GRXWH�GUDLQ«HV� ¢� OD� ILQ�GH� FHV
S«ULRGHV� GH� MHX� ELTXRWLGLHQQHV�� /DLVVH]�YRXV� OD� FKDQFH
GȇHVVD\HU��GH�YRXV�DGDSWHU�HW�GH�FRPPHWWUH�GHV�HUUHXUV��6R\H]
LQGXOJHQWHV� HQYHUV� YRXV�P¬PH� HW� OHV� «OªYHV�� FDU� RXL�� LO� \� DXUD
GHV� S«ULRGHV� SOXV� GLIILFLOHV� TXH� GȇDXWUHV�� PDLV� FH� VHURQW� OHV
«OªYHV� TXL� YRXV� UHPHUFLHURQW� DX� ERXW� GX� FRPSWH�� 3RXU
WHUPLQHU��MH�YRXV�ODLVVH�VXU�FHWWH�FLWDWLRQ�LVVXH�GȇXQ�DUWLFOH�SDUX
GDQV�OD�5HYXH�3U«VFRODLUH�GH�Oȇ$�34��*LOODLQ�0DXIHWWH����������

mɋ/H� OLHQ� HQWUH� OH� MHX� HW� OH� G«YHORSSHPHQW� JOREDO� GHV� HQIDQWV� HW� OD
U«XVVLWH� VFRODLUH� HVW� LUU«IXWDEOH�� 2Q� SRXUUD�� HQ� VH� EDVDQW� VXU� FHV
«WXGHV� U«FHQWHV�� DIILUPHU� DYHF� FRQILDQFH�� HQ� SDUDSKUDVDQW� OH� WLWUH
GȇXQ� DUWLFOH� GH� MRXUQDO� U«FHQW� �� Ȋ6L� YRXV� YRXOH]� TXȇLOV� DLOOHQW� ¢
+DUYDUG���IDYRULVH]�OH�MHX�ȋɋ}�

0RW�GH�OD�ILQ��

%RXFKDUG�� &��� +DPHO�� &��� 9LDX�*XD\�� $�� �������� mɋ-H� QȇRVDLV� SDV� LQWHUYHQLU� GDQV� OH� MHX� GHV� HQIDQWV�ɋ}
7HQVLRQV� Y«FXHV�GDQV� OH� VRXWLHQ�GX� MHX� V\PEROLTXH� ¢� Oȇ«GXFDWLRQ�SU«VFRODLUH�� 5«VHDX�GȇLQIRUPDWLRQ
SRXU� OD� U«XVVLWH�«GXFDWLYH��5HS«U«�¢�KWWSV���ULUH�FWUHT�TF�FD�MH�QRVDLV�SDV�LQWHUYHQLU�GDQV�OH�MHX�GHV�
HQIDQWV�WHQVLRQV�YHFXHV�GDQV�OH�VRXWLHQ�GX�MHX�V\PEROLTXH�D�OHGXFDWLRQ�SUHVFRODLUH�

'XERLV�� 0��� 'XYDO�� 6��� %RXFKDUG�� &�� �������� /H� MHX� V\PEROLTXH� SRXU� VRXWHQLU� OHV� FRPSRUWHPHQWV
SURVRFLDX[�GHV�HQIDQWV��5HYXH�SU«VFRODLUH����������������

*DXGUHDX��1���5R\HU��(���%HDXPRQW��&���)UHQHWWH��(�� ��������5HYXH�FDQDGLHQQH�GH� Oȇ«GXFDWLRQ��9RO�����
1R�����SS���������

*LOODLQ�0DXIHWWH��$����������/H�MHX�HW�OD�U«XVVLWH�«GXFDWLYH��5HYXH�SU«VFRODLUH���������������

/DQGU\��6���%RXFKDUG��&���3DJ«��3����������5HYXH�SU«VFRODLUH���������������

/HPD\��/���%RXFKDUG��&���%LJUDV��1����������/H�MHX�FRPPH�FRQWH[WH�SRXU�VRXWHQLU�OH�G«YHORSSHPHQW�HW
OHV�DSSUHQWLVVDJHV�GHV�HQIDQWV���YDORULV«��PDLV�P«FRQQX�HW�VRXV�XWLOLV«��3DUWLH����/HV�«GLWLRQV�3DVVH�
7HPSV�� 5HS«U«� ¢� KWWSV���SDVVHWHPSV�FRP�EORJXH�MHX�GHYHORSSHPHQW�DSSUHQWLVVDJH�GHV�HQIDQWV�
Q����

0DULQRYD��.��HW�'UDLQYLOOH��5�����������WXGH�GHVFULSWLYH�GH�OD�SUHVVLRQ�UHVVHQWLH�SDU�OHV�HQVHLJQDQWV�HV�
¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� DX� 4X«EHF� ¢� DGRSWHU� GHV� SUDWLTXHV� VFRODULVDQWHV� SRXU� OHV� SUHPLHUV
DSSUHQWLVVDJHV�GX�ODQJDJH�«FULW��5HYXH�FDQDGLHQQH�GH�Oȇ�GXFDWLRQ�

0LQLVWªUH�GH� Oȇ�GXFDWLRQ�HW�PLQLVWªUH�GH� Oȇ(QVHLJQHPHQW�VXS«ULHXU�� ��������3URJUDPPH�GH� IRUPDWLRQ
GH� Oȇ�FROH� TX«E«FRLVH�� 3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ� SU«VFRODLUH�� 5HS«U«� ¢
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD� �� ILOHDGPLQ�VLWH
BZHE�GRFXPHQWV�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH��SGI

6RXF\��(�� ��������4XDWUH� ID©RQV�FRQFUªWHV�GH� IDYRULVHU� OD�VXEVWLWXWLRQ��5HYXH�SU«VFRODLUH����� ��������
����

8QLFHI�� �������� 7H[WH� GH� OD� &RQYHQWLRQ� UHODWLYH� DX[� GURLWV� GH� OȇHQIDQW�� 5HS«U«� ¢
KWWSV���ZZZ�XQLFHI�RUJ�IU�FRQYHQWLRQ�GURLWV�HQIDQW�WH[WH�FRQYHQWLRQ

5©I©UHQFHV



(Q� ������ OH� JRXYHUQHPHQW� GX� 4X«EHF� ¢� FU«HU� XQ� QRXYHDX
SURJUDPPH� SRXU� Oȇ«GXFDWLRQ� DX� SU«VFRODLUH� TXL� VHUDLW
GRU«QDYDQW� FHQWU«� VXU� OH� G«YHORSSHPHQW� JOREDO� GHV� HQIDQWV�
/HV� HQVHLJQDQWV� GHYUDLHQW� PDLQWHQDQW� VȇDVVXUHU� GȇDLGHU� OHV
HQIDQWV� ¢� VH� G«YHORSSHU� GDQV� OHV� FLQT� GRPDLQHV� GH
G«YHORSSHPHQW�� VRLW� SK\VLTXH� HW� PRWHXU�� DIIHFWLI�� VRFLDO�
ODQJDJLHU� HW� FRJQLWLI� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������� S����� /H
WHUPH� m� G«YHORSSHPHQW� JOREDO� }� IDLW� U«I«UHQFH� DX
G«YHORSSHPHQW� GDQV� VRQ� LQW«JUDOLW«�� 3DU� FRQV«TXHQW�� OHV
GLYHUV�GRPDLQHV�GX�G«YHORSSHPHQW�VRQW�LQWHUUHOL«V�OHV�XQV�DX[
DXWUHV�HW�GRLYHQW�WRXV�¬WUH�G«YHORSS«V�DX�P¬PH�U\WKPH�� ΖO�HVW
GRQF� GHYHQX� HVVHQWLHO� GH� WURXYHU� GHV� SURMHWV� SHUPHWWDQW� GH
WUDYDLOOHU� HQ� P¬PH� WHPSV� FKDFXQ� GHV� GRPDLQHV� GH
G«YHORSSHPHQW�� DILQ� GH� VȇDVVXUHU� GH� OLHU� OHV� GLYHUV� GRPDLQHV
GH�G«YHORSSHPHQW�HQVHPEOH�

$LQVL�� FHW� DUWLFOH� QRXV� SHUPHWWUD� GH� G«FRXYULU� HQ� TXRL
OȇDSSURFKH� G«YHORSSHPHQWDOH� HVW� HVVHQWLHOOH� DX� SU«VFRODLUH� HW
QRXV�G«FRXYULURQV�HQ�TXRL�OH�WK«¤WUH�QRXV�SHUPHW�GH�WUDYDLOOHU
GDQV�FHWWH�RSWLTXH��

4XȇHVW�FH�TXH�OȇDSSURFKH�G«YHORSSHPHQWDOH"

/ȇDSSURFKH� G«YHORSSHPHQWDOH� HVW� XQH� DSSURFKH� TXL� YLVH� OH
G«YHORSSHPHQW�JOREDO�GH� OȇHQIDQW�HQ�SUHQDQW�HQ�FRQVLG«UDWLRQ
TXH� FKDTXH� «OªYH� «YROXH� ¢� VRQ� SURSUH� U\WKPH�� ΖO� IDXW� GRQF
VȇDVVXUHU� TXH� OHV� EHVRLQV� GH� FKDTXH� HQIDQW� VRLHQW� FRPEO«V
SRXU�OXL�SHUPHWWUH�GH�VH�G«YHORSSHU�LQW«JUDOHPHQW��/ȇDSSURFKH
UHSRVH� QRWDPPHQW� VXU� OȇXWLOLVDWLRQ� GX� MHX� SRXU� HQVHLJQHU� HW
VXU�OHV�SURMHWV�GH�FRRS«UDWLRQ��0DULQRYD��.�HW�DO��������

4XHOOH� HVW� O
LPSRUWDQFH� GX� MHX� GDQV� O
DSSURFKH
G«YHORSSHPHQWDOH"�

(Q� MRXDQW�� OHV� HQIDQWV� DSSUHQQHQW� GLII«UHQWHV� QRWLRQV
HVVHQWLHOOHV� ¢� OHXU� G«YHORSSHPHQW�� /H� MHX� TXL� SHUPHW� OH� SOXV
DX[� HQIDQWV� GH� VH� G«YHORSSHU� HVW� OH� MHX� V\PEROLTXH�� /H� MHX
V\PEROLTXH� HVW� XQ� MHX� GDQV� OHTXHO� OHV� HQIDQWV� XWLOLVHQW� OHXU
LPDJLQDWLRQ�SRXU� FU«HU� XQ� VF«QDULR� HW� GLYHUV� SHUVRQQDJHV�� &H
W\SH� GH� MHX� SHUPHW� GH� WUDYDLOOHU� WRXV� OHV� GRPDLQHV� GH
G«YHORSSHPHQW�� (Q� HIIHW�� OHV� HQIDQWV� VRQW� DPHQ«V� ¢� WUDYDLOOHU
OD�PRWULFLW«�¢�GLYHUV�QLYHDX[�HQ�IRQFWLRQ�GHV�SHUVRQQDJHV�TXȇLOV
YRQW�LQWHUSU«WHU��
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,QWURGXFWLRQ /ÒDSSURFKH
G©YHORSSHPHQWDOH



/HV� HQIDQWV� GRLYHQW� DXVVL� DSSUHQGUH� ¢� VȇDIILUPHU� HW� ¢� MRXHU
HQ� FROODERUDWLRQ� DYHF� OHV� DXWUHV� HQIDQWV�� /H� MHX� V\PEROLTXH
SHUPHW� GȇXWLOLVHU� EHDXFRXS� GX� QRXYHDX� YRFDEXODLUH� HQ
IRQFWLRQ� GX� VF«QDULR� HW� GHV� SHUVRQQDJHV� SDU� OHV� «OªYHV�
)LQDOHPHQW�� OH� MHX� V\PEROLTXH� GHPDQGH� GȇXWLOLVHU� VRQ
LPDJLQDWLRQ�HW�GH�SODQLILHU� OH�VF«QDULR�GX�MHX��/DQGU\��������
/ȇDSSURFKH� G«YHORSSHPHQWDOH� SU«FRQLVH� GȇXWLOLVHU� OH� MHX
GDQV� Oȇ«GXFDWLRQ� DX� SU«VFRODLUH�� FDU� OH� MHX� SHUPHW� GH
WUDYDLOOHU� WRXV� OHV� GRPDLQHV� GH� G«YHORSSHPHQW� HQ� P¬PH
WHPSV�� HW� FH�� GDQV� XQ� FRQWH[WH� U«HO� HW� VLJQLILDQW� SRXU� OHV
«OªYHV��&ȇHVW�GRQF�HQ�XWLOLVDQW�OH�MHX�HW�SOXV�SDUWLFXOLªUHPHQW
OH� MHX� V\PEROLTXH�� TXH� OȇRQ� SHXW� SDUYHQLU� ¢� WUDYDLOOHU� DYHF
XQH� DSSURFKH� G«YHORSSHPHQWDOH� DX� SU«VFRODLUH�� �0DULQRYD
HW�DO���������

4XHO�OLHQ�\�D�W�LO�HQWUH�OH�WK«¤WUH�HW�OH�MHX�V\PEROLTXH"
�
/H� WK«¤WUH� VH� UDSSURFKH� GH� OD� G«ILQLWLRQ� GX� MHX� V\PEROLTXH
TXDQW�DX� IDLW�TXH��SRXU� OHV�GHX[�� OH�EXW�FRQVLVWH�¢�m� MRXHU�¢
IDLUH� VHPEODQW� }�� (Q� HIIHW�� OH� WK«¤WUH� FRQVLVWH� ¢� LQWHUSU«WHU
XQ� SHUVRQQDJH� HW� GRQF�� SDU� OH� IDLW� P¬PH�� ¢� IDLUH� VHPEODQW
Gȇ¬WUH� TXHOTXȇXQ� GȇDXWUH�� $LQVL�� OH� WK«¤WUH� SHUPHWWUD� GH
WUDYDLOOHU� OHV�P¬PHV�QRWLRQV�TXH� OH� MHX�V\PEROLTXH��PDLV�HQ
«WDQW� SOXV� VWUXFWXU«� TXH� FHOXL�FL�� /H� WK«¤WUH� GLIIªUH� GX� MHX
V\PEROLTXH�� FDU� FH� GHUQLHU� VH� GRLW� Gȇ¬WUH� LQLWL«� SDU� OȇHQIDQW�
2U�� GDQV� OH� FDV� GX� WK«¤WUH�� FȇHVW� OȇHQVHLJQDQWH� TXL� D�PLV� HQ
SODFH�OH�SURMHW��

3RXUTXRL� OH� WK«¤WUH� HVW� XQ� ERQ�PR\HQ� SRXU� WUDYDLOOHU
FKDTXH�GRPDLQH�GH�G«YHORSSHPHQW"

/HV�HQVHLJQDQWV�RQW� VRXYHQW� WHQGDQFH�¢�SHQVHU�TXH� OH� VHXO
EXW� GX� WK«¤WUH� HVW� GȇDPHQHU� OHV� «OªYHV� ¢� SURGXLUH� XQ
VSHFWDFOH�� 2U�� OH� WK«¤WUH� HVW� EHDXFRXS� SOXV� TXȇXQH� VLPSOH
UHSU«VHQWDWLRQ� HW� LO� IDXW� FRQVLG«UHU� WRXW� OH� SURFHVVXV
GHUULªUH� OH�SURGXLW� ILQDO��FDU�FȇHVW�GDQV�FH�SURFHVVXV�TXH� OHV
«OªYHV� YRQW� HIIHFWXHU� GLYHUV� DSSUHQWLVVDJHV� �/DIUHQLªUH�
��������
/H� WK«¤WUH�HVW� WUªV�ULFKH�VXU� OH�SODQ�GHV�DSSUHQWLVVDJHV�TXH
OHV�«OªYHV�VRQW�VXVFHSWLEOHV�GH�IDLUH�ORUVTXȇRQ�OȇH[SORLWH�GDQV
XQH�FODVVH��%LHQ�TXH� OH� WK«¤WUH�SXLVVH�¬WUH�XWLOLV«�¢� WRXV� OHV
QLYHDX[�VFRODLUHV��QRXV�QRXV�FRQFHQWUHURQV�VXU�FHV� LPSDFWV
¢� Oȇ«GXFDWLRQ� DX� SU«VFRODLUH� HW� VXU� OHV� GLYHUV� GRPDLQHV� GH
G«YHORSSHPHQW�
/H� WK«¤WUH� HVW� XQ� DUW� YLYDQW� TXL� Q«FHVVLWH� OȇLPSOLFDWLRQ� GH
WRXW� OH� FRUSV� ORUVTXH� OȇRQ� LQWHUSUªWH� XQ� SHUVRQQDJH�� (Q
SUDWLTXDQW� OH� WK«¤WUH�� OHV� «OªYHV� VRQW� DPHQ«V� ¢� G«YHORSSHU
WRXW� OHXU� FRUSV�� /H� WK«¤WUH� D� DXVVL� XQ� JUDQG� LPSDFW� VXU� OH
GRPDLQH�DIIHFWLI��FDU�OHV�HQIDQWV�GRLYHQW�DIILUPHU�TXL�LOV�VRQW
HW� LOV� GRLYHQW� DYRLU� VXIILVDPPHQW� FRQILDQFH� HQ� HX[� SRXU
SU«VHQWHU� OHXU� VSHFWDFOH� GHYDQW� XQ� SXEOLF�� /H� WK«¤WUH
GHPDQGH�TXH�OȇRQ�WUDYDLOOH�HQ�«TXLSH�SRXU�DUULYHU�¢�SURGXLUH
XQ�VSHFWDFOH�� ΖO�SHUPHW�GRQF�GH� WUDYDLOOHU� OH�GRPDLQH�VRFLDO�
FDU� LO� GHPDQGH� TXH� OHV� «OªYHV� WUDYDLOOHQW� HQ� FROODERUDWLRQ
WRXW�DX� ORQJ�GX�SURFHVVXV��/H�WK«¤WUH�RIIUH�XQH�RSSRUWXQLW«
SRXU� DSSUHQGUH� GX� QRXYHDX� YRFDEXODLUH�� WDQW� VXU� OD
IRUPDOLW«� GX� WK«¤WUH�TXȇHQ� OLHQ� DYHF� OH� SHUVRQQDJH�TXH� OȇRQ
LQWHUSUªWH�HW� OD�SLªFH� MRX«H�� /ȇXQ�GHV�RXWLOV�SULQFLSDX[�SRXU
OH�FRP«GLHQ�HVW�VD�P«PRLUH��FH�TXL�GHPDQGH�DX[�«OªYHV�GH
WUDYDLOOHU�OHXU�GRPDLQH�FRJQLWLI�

0LVH�HQ�FRQWH[WH

/H� SURMHW�PLV� HQ� SODFH� GDQV� XQH� FODVVH� GH�PDWHUQHOOH� �� DQV� D
«W«�GH�SURGXLUH�XQ�VSHFWDFOH�GH�PDULRQQHWWHV�VXU� OH�FRQWH�GHV
WURLV� SHWLWV� FRFKRQV�� /H� SURMHW� VȇHVW� G«URXO«� VXU� TXDWUH
VHPDLQHV��ΖO�\�DYDLW����«OªYHV�GH���DQV�GDQV�FHWWH�FODVVH��/H�EXW
GH� FH� SURMHW� «WDLW� GH� SHUPHWWUH� DX[� «OªYHV� GH� VH� G«YHORSSHU
GDQV� WRXV� OHV� GRPDLQHV� GH� G«YHORSSHPHQW� GDQV� XQ� FRQWH[WH
GLII«UHQW�

'HVFULSWLRQ�GX�SURMHW

8Q�SRUWUDLW�JOREDO�GHV�HQIDQWV�D�«W«�GUHVV«�DX�G«EXW�HW�¢�OD�ILQ
GH�OȇDFWLYLW«�SRXU�QRXV�SHUPHWWUH�GH�YRLU� Oȇ«YROXWLRQ�GHV�«OªYHV�
&KDTXH� «OªYH� D� «W«� FRPSDU«� ¢� OXL�P¬PH� SRXU� DLQVL� UHVSHFWHU
OȇDSSURFKH�G«YHORSSHPHQWDOH�TXL� VWLPXOH�TXH� OHV�«OªYHV�QH� VH
G«YHORSSHQW�SDV�DX[�P¬PHV�U\WKPHV�
�� OD� VXLWH� GH� SOXVLHXUV� OHFWXUHV� GX� FRQWH� GHV� WURLV� SHWLWV
FRFKRQV�� OHV�«OªYHV�RQW�«W«�GLYLV«V�HQ�«TXLSHV�GH�TXDWUH��7RXW
DX�ORQJ�GX�SURFHVVXV��OHV�«OªYHV�«WDLHQW�DPHQ«V�¢�SUHQGUH�GHV
G«FLVLRQV� HQ� «TXLSH� SRXU� WUDYDLOOHU� OH� GRPDLQH� VRFLDO�� /HV
«OªYHV� RQW� DXVVL� G½� DSSUHQGUH� ¢� VȇDIILUPHU� GDQV� OHXU� «TXLSH
SRXU� TXH� OHXUV� LG«HV� VRLHQW� SULVHV� HQ� FRQVLG«UDWLRQ�� /D
FU«DWLRQ� GH� OHXU� KLVWRLUH� OHXU� D� SHUPLV� GȇXWLOLVHU� OHXU�P«PRLUH
SRXU� VH� UHP«PRUHU� OHV� GLYHUV� «O«PHQWV� HW� OH� YRFDEXODLUH
SU«VHQWV� GDQV� OH� FRQWH�� /D� PRWULFLW«� D� «W«� XWLOLV«H� HQ
PDQLSXODQW�OHV�PDULRQQHWWHV�
&KDTXH� «OªYH� D� ILQDOHPHQW� «W«� REVHUY«� ¢� QRXYHDX� SRXU� QRWHU
OHXU� DP«OLRUDWLRQ� YLV�¢�YLV� GHV� REMHFWLIV� GȇDSSUHQWLVVDJH� SRXU
FKDTXH�GRPDLQH��3DU�H[HPSOH��SRXU�OȇXWLOLVDWLRQ�GH�OD�P«PRLUH�
Oȇ«OªYH� GHYDLW� DYRLU� DWWHLQW� OȇREMHFWLI� VXLYDQW� �� VH� UHP«PRUHU
TXHOTXHV�«O«PHQWV�GX�G«URXOHPHQW�GH�OȇKLVWRLUH�

5«VXOWDW�GX�SURMHW

�/HV�U«VXOWDWV�RQW�«W«�U«VXP«V�SRXU�OȇHQVHPEOH�GH�OD�FODVVH�DILQ
GH�GRQQHU�OH�SRUWUDLW�VXLYDQW��

�

([SORLWDWLRQ�GX
WK©¢WUH�DX�SU©VFRODLUH
GDQV�XQ�FRQWH[WH�U©HO



/H�FRQVWDW��¢�OD�VXLWH�GH�OȇDQDO\VH�GHV�U«VXOWDWV��D�«W«�TXȇLO�Qȇ\
DYDLW� SDV� HX�GH�QHWWH� DP«OLRUDWLRQ� DSUªV� OH�SURMHW��1RXV�HQ
VRPPHV� YHQXV� ¢� OD� FRQFOXVLRQ� TXH� OHV� HQIDQWV� GH� �� DQV
«WDLHQW� WURS� MHXQHV� SRXU� TXH� OH� WK«¤WUH� DLW� U«HOOHPHQW� GH
JUDQGV� LPSDFWV� VXU� OHXU� G«YHORSSHPHQW�� &HUWHV�� OHV� «OªYHV
RQW� DSSULV� GH� QRXYHOOHV� FKRVHV�� WHOOHV� TXH� GX� QRXYHDX
YRFDEXODLUH��PDLV� LOV�QȇRQW�SDV�HX��SRXU� OD�PDMRULW«��XQH�WUªV
JUDQGH� DP«OLRUDWLRQ� GDQV� OHV� GLII«UHQWV� GRPDLQHV�� 3RXU
FRPSDUHU� OHV� U«VXOWDWV�� LO� VHUDLW� LQW«UHVVDQW� GH� PHWWUH� HQ
SODFH� XQ� WHO� SURMHW� GDQV� XQH� FODVVH� GH� PDWHUQHOOH� �� DQV�
SXLVTXH� OHV� «OªYHV� VRQW� SOXV� PDWXUHV� TXH� FHX[� GH� �� DQV�
1RXV�VHULRQV�GRQF�SOXV�¢�P¬PH�GH�FRQVWDWHU� OH�U«HO� LPSDFW
GX�WK«¤WUH�VXU�OHV�HQIDQWV��

(Q� EUHI�� OȇDSSURFKH� G«YHORSSHPHQWDOH� FKRLVLH� SDU� OH
JRXYHUQHPHQW�SRXU�Oȇ«GXFDWLRQ�DX�SU«VFRODLUH�SHUPHW�
SDU� OȇXVDJH�GX� MHX��GȇDLGHU� OHV�HQIDQWV�¢� VH�G«YHORSSHU
GDQV� WRXV� OHV� GRPDLQHV�� /ȇH[SORLWDWLRQ� GX� WK«¤WUH� HVW
XQ� ERQ� PR\HQ� SRXU� WUDYDLOOHU� DYHF� OȇDSSURFKH
G«YHORSSHPHQWDOH� SU«FRQLV«H� SDU� OH� JRXYHUQHPHQW�
$ORUV� TXH� VXU� SDSLHU� OȇXWLOLVDWLRQ� GX� WK«¤WUH� DX
SU«VFRODLUH� VHPEOH� LQIDLOOLEOH�� FHOD� VȇHVW� DY«U«� SOXV
FRPSOLTX«�¢�PHWWUH�HQ�SODFH�GDQV�XQH�FODVVH��%LHQ�TXH
OHV� HQIDQWV� DLHQW� SULV� EHDXFRXS�GH�SODLVLU� ¢� SDUWLFLSHU
¢�FH�SURMHW�GH�VSHFWDFOH�� OHV�U«VXOWDWV�HVFRPSW«V�QȇRQW
SDV�«W«�¢�OD�KDXWHXU�GHV�DWWHQWHV��5LHQ�QȇHPS¬FKH�TXH
OH� WK«¤WUH� GRLYH� IDLUH� SDUWLH� GHV� SURMHWV� V«OHFWLRQQ«V
SDU�OHV�HQVHLJQDQWV�SRXU�SHUPHWWUH�DX[�«OªYHV�GH�YLYUH
FHWWH�H[S«ULHQFH��

�� /DIHUULªUH�� *�� �������� 7K«¤WUH� HW� H[SUHVVLRQ� GUDPDWLTXH�� -HX�
��������Ȃ���
�� /DQGU\�� 6�� �������� )DYRULVHU� OH� G«YHORSSHPHQW� GH� OD� SHQV«H
VRFLDOH� SDU� Oȇ«WD\DJH� GX� MHX� V\PEROLTXH� FKH]� GHV� HQIDQWV� TXL
IU«TXHQWHQW� OD� PDWHUQHOOH� FLQT� DQV�� >WKªVH� GH� GRFWRUDW�
8QLYHUVLW«� /DYDO@� &RUSXV� 8/DYDO�
KWWSV���VLWHVFRXUV�PRQSRUWDLO�XODYDO�FD�FRQWHQX�VLWHVFRXUV�����
�������������VLWH������PRGXOHV�������PRGXOH�������SDJH
��������EORFFRQWHQX��������/DQGU\6�����������SGI"
LGHQWLILDQW ��HED��IIH���I����GG����D�����I���HF���D
�� 0DULQRYD�.��� 'UDLQYLOOH�5�� ������� /D� SUHVVLRQ� UHVVHQWL� SDU� OHV
HQVHLJQDQWV� ¢� DGRSWHU� GHV� SUDWLTXHV� VFRODULVDQWHV� SRXU� OHV
DSSUHQWLVVDJHV� GX� ODQJDJH� «FULW� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH�
5HYXH� &DQDGLHQQH� GH� Oȇ«GXFDWLRQ� ��� ����� �������
KWWSV���MRXUQDOV�VIX�FD�FMH�LQGH[�SKS�FMH�
UFH�DUWLFOH�YLHZ����������
��0LQLVWªUH�GH� Oȇ«GXFDWLRQ�� ��������3URJUDPPH�GH� IRUPDWLRQ�GH
Oȇ«FROH� TX«E«FRLVH� �� 3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ
SU«VFRODLUH�
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQW
V�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI

�
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https://sitescours.monportail.ulaval.ca/contenu/sitescours/035/03508/201809/site98622/modules578840/module755044/page2056941/bloccontenu1934296/LandryS%282014%29.pdf?identifiant=45eba14ffe611f1979dd1570a90173f307ec935a
https://journals.sfu.ca/cje/index.php/cje-rce/article/view/3490/2757
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf


&RPS¦WHQFH
¦PRWLRQQHOOH
3U«VFRODLUH



,QWURGXFWLRQ
m� &RPPHQW� MH� SHX[� VDYRLU� VL� MH� UHVVHQV� GH� OD� MRLH� "� -H� QH� VDLV� SDV
FRPPHQW�MH�GRLV�PH�VHQWLU��}�

&ȇHVW� ORUV� GȇXQH� GLVFXVVLRQ� VXU� FH� TXȇHVW� Oȇ«PRWLRQ� GH� OD� MRLH
TXȇ(OOLRW� ��QRP�ILFWLI���«OªYH�GH�PDWHUQHOOH�PȇD�DIILUP«�OD�SKUDVH
SU«F«GHQWH��

�� Oȇ«GXFDWLRQ� SU«VFRODLUH�� OD� JHVWLRQ� GHV� «PRWLRQV� HVW� DX
SURJUDPPH� DILQ� GȇDLGHU� OHV� «OªYHV� DXWDQW� GDQV� OH� GRPDLQH
DIIHFWLI� TXH�GDQV� OH� GRPDLQH� VRFLDO�� /RUV� GH�PRQ� VWDJH�� MH�PH
VXLV�TXHVWLRQQ«H�VXU� OD�SHUWLQHQFH�GH� OD�JHVWLRQ�GHV�«PRWLRQV
FRPPH�SOXVLHXUV�«OªYHV�QH�VHPEODLHQW�P¬PH�SDV�FRPSUHQGUH
FRPPHQW� LOV� VH� VHQWDLHQW� ORUVTXȇLOV� YLYDLHQW� XQH� «PRWLRQ� HW
P¬PH�UHFRQQD°WUH� OHV� U«DFWLRQV�GH� OHXU�FRUSV��1H�VHUDLW�LO�SDV
SOXV� SHUWLQHQW� GH� VRXWHQLU� OD� FRPSU«KHQVLRQ� GHV� «PRWLRQV
SOXW¶W�TXH�GȇREVHUYHU�HW�Gȇ«YDOXHU�OD�U«JXODWLRQ�GHV�«PRWLRQV�"
&ȇHVW� OD� TXHVWLRQ� ¢� ODTXHOOH� MȇDL� WHQW«� GH� U«SRQGUH� ORUV� GH
Oȇ«ODERUDWLRQ� GH� PRQ� SURMHW� GȇLQW«JUDWLRQ� PLVDQW� VXU
OȇLGHQWLILFDWLRQ�HW�OD�FRPSU«KHQVLRQ��
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(Q� HIIHW�� OD� UHFRQQDLVVDQFH� GHV� U«DFWLRQV� GH� QRWUH� FRUSV�
OȇDVVRFLDWLRQ� GX� VHQWLPHQW� ¢� XQH� «PRWLRQ� HW� OD� JHVWLRQ� �
U«JXODWLRQ�GH� Oȇ«PRWLRQ� VRQW� WURLV�«WDSHV�TXL� VH� VXFFªGHQW�� /D
UHFRQQDLVVDQFH�GH�FRPPHQW�RQ�VH�VHQW�VH�SURGXLW�GªV�OH�MHXQH
¤JH�HW�SHXW�YDULHU�SRXU�FKDTXH�«OªYH�VHORQ�OHXU�Y«FX��$LQVL�� OHV
«OªYHV�IRQW�GHV�OLHQV�HQWUH�m� MH�PH�VHQV�DLQVL�� MH�YLV�UHVVHQV�WHO
VHQWLPHQW� }�� DORUV� MH� YLV� WHOOH� «PRWLRQ� SRXU� «YHQWXHOOHPHQW
G«WHUPLQHU� GHV� PR\HQV� GH� U«JXOHU� FHWWH� «PRWLRQ�� /H� EDJDJH
«PRWLRQQHO� GHV� «OªYHV� LQIOXHQFH� JUDQGHPHQW� OD
FRPSU«KHQVLRQ� TXȇLOV� RQW� GH� OHXUV� «PRWLRQV�� m� 1RXV� VDYRQV
TXH�GDQV�WRXV�OHV�PLOLHX[�VFRODLUHV��OHV�«OªYHV�DUULYHQW�¢�Oȇ«FROH
DYHF� GHV� H[S«ULHQFHV� YDUL«HV� HW� GHV� GHJU«V� GLYHUV� GH
FRQQDLVVDQFH�� GH� VDYRLU�IDLUH� HW� GH� VDYRLU�¬WUH� Q«FHVVDLUHV� ¢
OHXU� G«YHORSSHPHQW� HW� IDYRUDEOH� ¢� OHXU� DSSUHQWLVVDJH�� }
�0LQLVWªUH�GH� Oȇ«GXFDWLRQ�������� FȇHVW�SRXUTXRL�� DX�SU«VFRODLUH�
LO� HVW� PLHX[� GȇDLGHU� OHV� «OªYHV� GDQV� OD� UHFRQQDLVVDQFH� HW� OD
FRPSU«KHQVLRQ� GH� OHXU� «PRWLRQ�� SOXW¶W� TXH� GH� SRXVVHU� OD
U«JXODWLRQ�GH�FHOOHV�FL��

/D�UHFRQQDLVVDQFH�HW
OÒLGHQWLILFDWLRQ�GHV�©PRWLRQV
FRPPH�SUHPLHUV�SDV�YHUV�OD
U©JXODWLRQ



&ȇHVW� SDU� OD� OLWW«UDWXUH� MHXQHVVH�� OD� FLQ«PDWRJUDSKLH� HW� OD
GLVFXVVLRQ�TXH� MȇDL�HQWUHSULV� OD�FRPSU«KHQVLRQ�GHV���«PRWLRQV
SULQFLSDOHV� �'HVPDUDLV�*DJQRQ�� ������ DYHF� PHV� «OªYHV� �MRLH�
FROªUH�� WULVWHVVH�� DPRXU�� SHXU� HW� V«U«QLW«��� /D� EDVH� GX� SURMHW
«WDLW� LQVSLU«H� GX� OLYUH� /D� FRXOHXU� GHV� «PRWLRQV� SDU� $QQD
/OHQDV�� 'DQV� XQ� SUHPLHU� WHPSV�� FKDTXH� «PRWLRQ� SRUWH� VD
FRXOHXU� �� MRLH� �� MDXQH� �� WULVWHVVH� �� EOHX�� �� YRLU� OHV� LPDJHV� �� HW
��1RXV� DYRQV� P«ODQJ«� GDQV� XQ� EDF� SOXVLHXUV� REMHWV� GH
FRXOHXUV� SRXU� FKDFXQH� GHV� «PRWLRQV�� &HOD� UHSU«VHQWDLW� DORUV
QRWUH� FRUSV� GDQV� OHTXHO� OHV� «PRWLRQV� «WDLHQW� WRXWHV
P«ODQJ«HV�� (QVXLWH�� MȇDL� SU«VHQW«� FKDTXH� «PRWLRQ� HW� MH� VXLV
SDUWLH�GX� Y«FX�GH� FKDTXH�«OªYH�HQ� OLHQ�DYHF� Oȇ«PRWLRQ� YHGHWWH
GX�PRPHQW� SRXU� IDYRULVHU� XQH� FRPSU«KHQVLRQ� SOXV� VRXWHQXH
GH�Oȇ«PRWLRQ��

3HWLW� SRW� PDVRQ� SURSUH� ¢� FKDTXH� «PRWLRQ� DYHF� QRV� REMHWV� GH� OD
FRXOHXU� GH� O
«PRWLRQ� SRXU� LOOXVWUHU� TX
LO� HVW� SOXV� IDFLOH� GH
FRPSUHQGUH�OHV�«PRWLRQV�ORUVTX
RQ�OHV�WUDLWH�XQH�¢�OD�IRLV�

m�/HV�«PRWLRQV�VRQW�GHV�U«DFWLRQV�VSRQWDQ«HV�¢�XQH�VLWXDWLRQ��(OOHV
HQWUDLQHQW� GHV� PDQLIHVWDWLRQV� SK\VLTXHV� HW� SV\FKRORJLTXHV� TXL
GXUHQW�SHX�GDQV�OH�WHPSV���Ȑ��/HV�VHQWLPHQWV��HX[��UHSU«VHQWHQW�XQ
«WDW�DIIHFWLI�SOXV�GXUDEOH�TXL�«YROXH�GDQV� OH� WHPSV��/HV� VHQWLPHQWV
IRQW�YLYHQW�WRXWHV�VRUWHV�Gȇ«PRWLRQV��}��*RXOHW�������

3URMHW� OL«� ¢� OD� WULVWHVVH�� 3RXU� FH� TXL� HVW� GH� OD� WULVWHVVH�� OD
OHFWXUH� GȇXQ� DOEXP� MHXQHVVH� VXU� OD� PRUW� GȇXQ� DQLPDO� GH
FRPSDJQLH� IXW� WUªV� U«Y«ODWULFH�SRXU� OHV�«OªYHV��&RPPH�SRXU� OD
MRLH�� LO� \� D� HX� XQH� GLVFXVVLRQ� WRXFKDQW� FRPPHQW� QRWUH� FRUSV
SHXW� U«DJLU� ¢� OD� WULVWHVVH� HW� GHV� VLWXDWLRQV� TXH� OHV� «OªYHV� RQW
Y«FXHV�HW�TXL�OHV�D�UHQGX�WULVWHV��
�0LVH�HQ�SODFH�GÒXQ�SURMHW�SRXU

VRXWHQLU�OD�UHFRQQDLVVDQFH�HW
OÒLGHQWLILFDWLRQ�GHV�©PRWLRQV� 
OÒ©GXFDWLRQ�SU©VFRODLUH���DQV

1RWUH�HVSDFH���FRLQ�«PRWLRQ�TXH�QRXV�DYRQV� IDLW�HQ�JUDQG�JURXSH
WRXW�DX�ORQJ�GX�SURMHW�

3URMHW�OL«�¢�OD�MRLH��3RXU�OD�MRLH��MȇDL�SU«VHQW«�XQ�H[WUDLW�GX�ILOP
VHQV�GHVVXV�GHVVRXV��1RXV�DYRQV�HQVXLWH�GLVFXW«�HQVHPEOH�GH
FRPPHQW� RQ� VH� VHQW� ORUVTXȇRQ� HVW� MR\HX[�� GH� ID©RQ� DXWDQW
SK\VLTXH� TXH� SV\FKRORJLTXH� HW� DXVVL� GH� VLWXDWLRQV� TXL� QRXV
UHQGHQW� MR\HX[��m�9RWUH�HQIDQW�UHFRQQDLWUD�PLHX[� OHV�«PRWLRQV
VL� YRXV� OXL� IDLWHV� UHPDUTXHU� OH� ODQJDJH� FRUSRUHO� DVVRFL«ȇ� }
�'HVPDUDLV�*DJQRQ�������� 3HX� ¢� SHX�� MH� UHWLUDLV� GHV� REMHWV� GH
FRXOHXU� MDXQH�GH�QRWUH�EDF�P«ODQJ«�SRXU� OHV�PHWWUH�GDQV� OHXU
SURSUH�EDF��8QH� LPDJH�SRXU�TXH� OHV�«OªYHV� FRPSUHQQHQW�TXȇLO
HVW� EHDXFRXS� SOXV� IDFLOH� GH� FRPSUHQGUH� HW� DLQVL� U«JXOHU� XQH
«PRWLRQ� ¢� OD� IRLV� SOXW¶W� TXH� SOXVLHXUV� «PRWLRQV� HQ� P¬PH
WHPSV��

/HV� «OªYHV� RQW� U«SRQGX� GH� ID©RQ� SRVLWLYH� DX[� DFWLYLW«V� VXU
FKDTXH�«PRWLRQ�TXL�Vȇ«WHQGDLHQW�VXU���VHPDLQHV��3U«FLV«PHQW�
OHV� «OªYHV� RQW� SX� UHFRQQD°WUH� HW� LGHQWLILHU� FKDTXH� «PRWLRQ� DX
ILO�GHV�VLWXDWLRQV� ��YRLU� OHV�«QRQF«V�GH�TXHOTXHV�«OªYHV�GDQV� OH
WDEOHDX����

7DEOHDX��

5HWRPE©HV�VXU�OH�SODQ�GH�OD
UHFRQQDLVVDQFH�HW
OÒLGHQWLILFDWLRQ�GHV�©PRWLRQV
FKH]�OHV�HQIDQWV



$X[�WHUPHV�GX�SURMHW�� Oȇ«ODERUDWLRQ�GȇXQH�URXOHWWH�Gȇ«PRWLRQ
IDLWH�SDU�FKDTXH�«OªYH�D�SHUPLV�GȇLGHQWLILHU�XQH�VWUDW«JLH�TXL
OHXU�HVW�SURSUH�DILQ�GH�IDLUH�XQ�SDV�GH�SOXV�YHUV�OD�U«JXODWLRQ
GHV� «PRWLRQV�� 3DU� H[HPSOH�� �PLOLH� �� QRP� ILFWLI�� D� LGHQWLIL«
TXH� ORUVTXȇHOOH� HVW� MR\HXVH�� HOOH� SDUWDJH� FH� TXL� OD� UHQG
MR\HXVH�DYHF�VD�PHLOOHXUH�DPLH��������
����������������������������������
� &H� SURMHW� VH� YDODLW� SHUWLQHQW� DXWDQW� SRXU� OHV� «OªYHV� HX[�
P¬PHV� HW� OHXU� G«YHORSSHPHQW� GDQVOD� U«JXODWLRQ� GHV
«PRWLRQV��PDLV�DXVVL�SRXU�TXȇLOV�FRPSUHQQHQW�PLHX[�FH�TXH
YLYHQW� OHV�DXWUHV�«OªYHV�GH� OHXU�HQWRXUDJH��m� OH� MHXQH�HQIDQW
HVW� DSSHO«� ¢� G«YHORSSHU� XQH� FRQVFLHQFH� SOXV� DLJX� GHV
«PRWLRQV� TXȇLO� UHVVHQW� �HW� GH� FHOOHV� TXȇLO� SHU©RLW� FKH]� OHV
DXWUHV�� ¢�GHYHQLU�SOXV�KDELOH�GDQV� VD� ID©RQ�GH� OHV�H[SULPHU
HW�Gȇ\�U«DJLU�HQ�FRQWH[WH�VRFLDO��GH�OHXU�GRQQHU�XQ�VHQV�HW�GH
OHV�PDLWULVHU�}�/HPHOLQ�������

&H�SURMHW�D�SHUPLV�GH�VRXOLJQHU� OȇLPSRUWDQFH�GH�PLVHU�VXU� OD
UHFRQQDLVVDQFH� HW� OȇLGHQWLILFDWLRQ� GHV� «PRWLRQV� DYDQW
GȇREVHUYHU� OHXU� U«JXODWLRQ� FKH]� OHV� HQIDQWV� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH���DQV��1RWUH�VRXWLHQ�HQ�WDQW�TXȇHQVHLJQDQW�H�HVW
HVVHQWLHO�SRXU�OHXU�G«YHORSSHPHQW�¢�FHW�HIIHW��

'HVPDUDLV�*DJQRQ�� $OH[DQGUH� HW� FLH�� �� ������� /D� VRFLDOLVDWLRQ� GHV� «PRWLRQV� GHV
MHXQHV� HQIDQWV� �� DWWLWXGHV� HW� FUR\DQFHV� GHV�PªUHV� HU� GHV� «GXFDWULFHV� HQ� VHUYLFH� GH
JDUGH��5HYXH�LQWHUQDWLRQDOH�GH�Oȇ«GXFDWLRQ�S�����¢������

*RXOHW�� $QQLH�� �� ������� $SSUHQGUH� ¢� OȇHQIDQW� ¢� J«UHU� VHV� «PRWLRQV�� 6LWH� 1DLWUH� HW
*UDQGLU�� KWWSV���QDLWUHHWJUDQGLU�FRP�IU�HWDSH��B�BDQV�FRPSRUWHPHQW�ILFKH�DVS["
GRF LN�QDLWUH�JUDQGLU�HQIDQW�DSSUHQGUH�PDLWULVHU�HPRWLRQ���9X�OH���I«YULHU�������

/HPHOLQ�� -HDQ��������� '«YHORSSHPHQW� VRFLDO� HW� «PRWLRQQHO�� 3UHVVH� 8QLYHUVLWDLUH�
4X«EHF��&DQDGD��

/OHQDV��$QQD�����������/D�FRXOHXU�GHV�«PRWLRQV���GLWLRQ�4XDWUH�IOHXYHV��)UDQFH��
0LQLVWªUH� GH� Oȇ«GXFDWLRQ� HW� GH� OȇHQVHLJQHPHQW� VXS«ULHXU�� �������� 5«I«UHQWLHO� SRXU
JXLGHU�OHV�LQWHUYHQWLRQV�HQ�PLOLHX�G«IDYRULV«��

0LQLVWªUH� GH� Oȇ«GXFDWLRQ� HW� GH� OȇHQVHLJQHPHQW� VXS«ULHXU�� �������� 5«I«UHQWLHO� SRXU
JXLGHU� OHV� LQWHUYHQWLRQV� HQ� PLOLHX� G«IDYRULV«�
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQWV�HGXFDWLRQ�MHXQHV�5HI
HUHQWLHO�PLOLHX�GHIDYRULVH�SGI��9X�OH���I«YULHU
�

5©I©UHQFHV
8QH� SHWLWH� FRFRWWH� DYHF� VD� URXOHWWH� Gȇ«PRWLRQ� FRPSO«W«H�� &HOOH�FL
FRPSUHQGUH� FKDFXQH� GHV� «PRWLRQV� DERUG«HV� DYHF� XQH� LG«H� SRXU
U«JXOHU�Oȇ«PRWLRQ�

https://naitreetgrandir.com/fr/etape/1_3_ans/comportement/fiche.aspx?doc=ik-naitre-grandir-enfant-apprendre-maitriser-emotion
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/Referentiel-milieu-defavorise.pdf


,QWURGXFWLRQ
ΖO�SHXW�SDUD°WUH�m�FOLFK«�}�GH�SDUOHU�Gȇ«PRWLRQV�DX�SU«VFRODLUH��ΖO
HVW�ELHQ�«YLGHQW�TXH�OHV�«PRWLRQV�IRQW�SDUWLH�GX�TXRWLGLHQ�GȇXQ
HQIDQW� GH� �� DQV�� /ȇHQIDQW� YLW� WRXWHV� VRUWHV� GH� QRXYHOOHV
«PRWLRQV� GXHV� ¢� OD� UHQWU«H� VFRODLUH� HW� ¢� OD� Q«FHVVLW«
GȇDGDSWDWLRQ� DX� PLOLHX�� 3HX� LPSRUWH� OD� ID©RQ� GRQW� OȇHQIDQW� YLW
VHV�«PRWLRQV��LO�GHPHXUH�SULPRUGLDO�TXȇLO�VRLW�HQ�PHVXUH�GH�OHV
UHFRQQD°WUH� DILQ� GH� ELHQ� OHV� U«JXOHU�� /D� U«JXODWLRQ� GHV
«PRWLRQV�HVW�OH�WUDYDLO�GȇXQH�YLH�SRXU�FHUWDLQV��FH�TXL�G«PRQWUH
OȇLPSRUWDQFH� GȇRXWLOOHU� UDSLGHPHQW� OHV� «OªYHV� GX� SU«VFRODLUH�
7RXWHIRLV�� m� GHYHQLU� SURJUHVVLYHPHQW� m� «PRWLRQQHOOHPHQW
FRPS«WHQW� }� FRQVWLWXH� GªV� ORUV� XQ� GHV� HQMHX[� PDMHXUV� GHV
SUHPLHUV� GHJU«V� GH� OD� VFRODULW«� }� �5LFKDUG�� *D\� HW� *HQWD]�
������� &HOD� GLW�� OȇLGHQWLILFDWLRQ� HW� OD� FRPSU«KHQVLRQ� GHV
«PRWLRQV� SDU� OȇHQIDQW� HW� SDU� OȇHQVHLJQDQWH� SHUPHWWHQW� GH
IDYRULVHU� OHV�DSSUHQWLVVDJHV�VFRODLUHV�� �5LFKDUG��*D\�HW�*HQWD]�
������� 'H� SOXV�� DILQ� GH� IRUPHU� GHV� UHODWLRQV� DYHF� DXWUXL� HW
GȇLQWHUDJLU� DYHF� VRQ� HQYLURQQHPHQW� GH� ID©RQ� DG«TXDWH�� OHV
FRPS«WHQFHV� «PRWLRQQHOOHV� VRQW� G«WHUPLQDQWHV�� (OOHV� VH
FDUDFW«ULVHQW� JU¤FH� ¢� WURLV� FRPSRVDQWHV� �� OD� GLII«UHQFLDWLRQ�
OȇLGHQWLILFDWLRQ� HW� OD� YHUEDOLVDWLRQ� «PRWLRQQHOOH�� �/XPLQHW� HW
OHQRLU�� ����� �� 0LNRODMF]DN�� 4XRLGEDFK�� .RWVRX� HW� 1«OLV�� ������
'ȇDERUG�� OD� GLII«UHQFLDWLRQ� VH� SHQFKH� GDYDQWDJH� VXU� OD
GLVWLQFWLRQ� GHV� H[SUHVVLRQV� IDFLDOHV�� (QVXLWH�� OȇLGHQWLILFDWLRQ
FRQFHUQH� m� OD� FDSDFLW«� OH[LFDOH� }� GH� OȇLQGLYLGX� ¢� XWLOLVHU� OHV
WHUPHV�UHOL«V�DX�ODQJDJH�«PRWLI��
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)LQDOHPHQW�� OD� YHUEDOLVDWLRQ� «PRWLRQQHOOH� FRUUHVSRQG� ¢� OD
FDSDFLW«� ¢� UHFRQQD°WUH� VHV� «PRWLRQV� HW� FHX[� GHV� DXWUHV�
1«DQPRLQV�� OH� G«YHORSSHPHQW� GHV� FRPS«WHQFHV� «PRWLYHV� DX
SU«VFRODLUH� GHPHXUH� XQ� G«IL� SRXU� SOXVLHXUV� HQVHLJQDQWV� TXL
JªUHQW� XQ� JUDQG� QRPEUH� GH� FULVHV� TXRWLGLHQQHPHQW�� &ȇHVW
DORUV� TXH� OD� TXHVWLRQ� VXLYDQWH� VH� SRVH� �� m� &RPPHQW� DLGHU� OHV
«OªYHV� Gȇ¤JH� SU«VFRODLUH� ¢� UHFRQQD°WUH� OHXUV� «PRWLRQV� HW� OHV
PDQLIHVWDWLRQV� GH� FHOOHV�FL� DILQ� TXȇLOV� VRLHQW� HQ� PHVXUH� GH
G«YHORSSHU�OHXUV�FRPS«WHQFHV�«PRWLYHV�"�}

*«UHU� VHV� «PRWLRQV� QȇLPSOLTXH� SDV� GH� OHV� FRQWU¶OHU� QL� GH� OHV
FRPEDWWUH�� PDLV� GH� OHV� DFFXHLOOLU� HQ� WHQDQW� FRPSWH� GX� PHVVDJH
TXȇHOOHV�Y«KLFXOHQW�

&RQWH[WH�GH�FODVVH
0RQ�VWDJH�ILQDO�DX�EDFFDODXU«DW�HQ�«GXFDWLRQ�SU«VFRODLUH�HW�HQ
HQVHLJQHPHQW� DX� SULPDLUH� VȇHVW� G«URXO«� DX� SU«VFRODLUH� HQ
PDWHUQHOOH� �� DQV� GDQV� XQH� FODVVH� HQ� %HDXFH�� /D� FODVVH� «WDLW
FRPSRV«H�GH����«OªYHV��3DUPL�OHV�«OªYHV����GȇHQWUH�HX[�RQW�«W«
HQ�PDWHUQHOOH���DQV�GDQV�OD�P¬PH�«FROH�OȇDQQ«H�GȇDYDQW��4XDQW
DX[�FRPS«WHQFHV�«PRWLRQQHOOHV��LO�Qȇ\�D�SDV�Q«FHVVDLUHPHQW�GH
FRUU«ODWLRQ�HQWUH�OHV�«OªYHV�TXL�RQW�IDLW�OHXU�PDWHUQHOOH���DQV�HW
FHX[�TXL�«WDLHQW�HQ�&3(�RX�JDUGHULH� IDPLOLDOH��GX�PRLQV��SDUPL
OHV�«OªYHV�GH�OD�FODVVH�



3RXU� TXH� OȇHQIDQW� VRLW� HQ� PHVXUH� GȇLGHQWLILHU� VHV� «PRWLRQV�� LO
GRLW� DYRLU� OD� FDSDFLW«� OH[LFDOH� GH� OH� IDLUH�� &HOD� SHXW� ¬WUH
IUXVWUDQW� SRXU� XQ� HQIDQW� GH� YRXORLU� H[SULPHU� FRPPHQW� LO� VH
VHQW� PDLV� ¬WUH� OLPLW«� SDU� OH� PDQTXH� GH� YRFDEXODLUH�� /D
OLWW«UDWXUH� MHXQHVVH� HVW� XQ� ERQ� PR\HQ� SRXU� DPRUFHU
OȇLQW«JUDWLRQ� GX� YRFDEXODLUH�� 1RQ� VHXOHPHQW� OD� OHFWXUH� GH
OȇDOEXP�� PDLV� VXUWRXW� OD� GLVFXVVLRQ� DXWRXU� GH� OȇDOEXP� HVW
LPSRUWDQWH�� 6HORQ� 3HVNLQ� HW� $VWLQJWRQ�� m� GLVFXWHU� GH� OȇKLVWRLUH
GȇXQ� OLYUH� DYHF� OHV� HQIDQWV� DXUDLW� SOXV� GȇHIIHWV� VXU� OHXU
FRPSU«KHQVLRQ�GX�PRQGH�GH�OD�SHQV«H�TXH�GH�VLPSOHPHQW�OHV
m� H[SRVHU� }� DX[� PRWV� Gȇ«WDWV� PHQWDX[� }� �3HVNLQ� HW� $VWLQJWRQ�
������� 'RQQHU� XQH� V«ULH� GH� PRWV� GDQV� XQ� FKDPS� OH[LFDO
Gȇ«PRWLRQV�VDQV�SOXV�DX[�«OªYHV�QȇDXUDLW�SDV�«W«�HIILFDFH��FȇHVW
SRXU�FHWWH�UDLVRQ�TXH�MȇDL�G«FLG«�GȇH[SORLWHU�OH�SRSXODLUH�DOEXP
MHXQHVVH�m�/D�FRXOHXU�GHV�«PRWLRQV�}�GH�$QQD�/OHQDV�GH�ID©RQ
JUDGXHOOH�� /ȇDXWULFH� GH� OȇDOEXP� RIIUH� ¢� VHV� OHFWHXUV� XQH� EHOOH
GLYHUVLW«� TXDQW� DX� YRFDEXODLUH� «PRWLI� GHV� SHUVRQQDJHV� HW
SORQJH� OHV� HQIDQWV� GDQV� XQ� PRQGH� FRORU«� HW� HQFKDQWHXU� TXL
FDSWH�DXWRPDWLTXHPHQW�OHXU�DWWHQWLRQ��$\DQW�G«M¢�OHV�m�WRXWRXV
}� ¢� OȇHIILJLH� GH� FKDFXQ� GHV� SHUVRQQDJHV�� OHV� «OªYHV� RQW� SX� OHV
PDQLSXOHU�HW� FHX[�FL� VH�VRQW� UDSLGHPHQW� LQW«JU«V�DX�G«FRU�GH
OD� FODVVH� WRXW� DX� ORQJ� GH� PRQ� VWDJH�� 7HO� TXH� PHQWLRQQ«�
OȇDOEXP� D� «W«� OX� GH� ID©RQ� JUDGXHOOH� SXLVTXȇ¢� FKDTXH� SDJH�� MH
GLVFXWDLV�DYHF� OHV�«OªYHV�GH� Oȇ«PRWLRQ��GHV�H[SUHVVLRQV� IDFLDOHV
TXL� \� VRQW� VRXYHQW� UHOL«HV�� GHV� GLII«UHQWHV� PDQLIHVWDWLRQV
SRVVLEOHV�HW�GHV�«YªQHPHQWV�R»� Oȇ«PRWLRQ�SHXW�¬WUH�UHVVHQWLH�
-ȇDL� «W«� UDYL� GȇREVHUYHU� TXH� OHV� «OªYHV� RQW� VX� UHVVRUWLU� OH
YRFDEXODLUH� HW� OȇLQW«JUHU� WUDQTXLOOHPHQW� ¢� OHXU� TXRWLGLHQ� HW
GDQV�OHXUV�MHX[�V\PEROLTXHV�ORUV�GHV�MHX[�OLEUHV��6HORQ�5LFKDUG
HW�*HQWD]� �������� OHV� MHX[�V\PEROLTXHV�GRQF�GH�m� MRXHU�¢� IDLUH
VHPEODQW� }� SHUPHW� ¢� Oȇ«OªYH� GH� PLHX[� FRPSUHQGUH� VHV
«PRWLRQV�� GH� PLHX[� OHV� PDLWULVHU� HW� OXL� GRQQH� «JDOHPHQW
OȇRSSRUWXQLW«�GȇDJLU�GH�PDQLªUH�SURVRFLDOH�}���5LFKDUG�HW�*HQWD]
�������

/H� SURJUDPPH� 9HUV� OH� SDFLILTXH� HVW� UHFRQQX� GX� PLOLHX� GH
Oȇ«GXFDWLRQ�HW�VDOX«�SDU�Oȇ81(6&2��$SUªV�GHX[�DQV�GȇH[SRVLWLRQ�
GHV� UHFKHUFKHV� RQW� G«PRQWU«� TXH� OH� SURJUDPPH� SHUPHW� DX[
«OªYHV��HQWUH�DXWUHV��m� OȇKDELOHW«�GȇH[SULPHU�FH�TXȇLOV�UHVVHQWHQW
}� HW� m� XQH� PHLOOHXUH� JHVWLRQ� GH� OHXUV� «PRWLRQV� ORUV� GHV
VLWXDWLRQV� FRQIOLFWXHOOHV� }� %RZHQ�� .��� HW� &ROO� �������� 3OXVLHXUV
DWHOLHUV� VRQW� RIIHUWV�� PDLV� OHV� DWHOLHUV� FRQFHUQDQW� OHV
VHQWLPHQWV� RQW� «W«� GDYDQWDJH� XWLOLV«V� GDQV� OH� FDGUH� GH� PRQ
SURMHW�� /HV� DWHOLHUV� SRUWHQW� VXU� OȇREVHUYDWLRQ� GX� FRUSV� GH� OD
SHUVRQQH�� GH� VHV� H[SUHVVLRQV� IDFLDOHV� HW� GHV� GLII«UHQWHV
PDQLIHVWDWLRQV� GHV� «PRWLRQV�� 'H� SOXV�� XQH� DFWLYLW«� LQWHUDFWLYH
VXU� OH� 71Ζ� D� «W«� U«DOLV«H� DXSUªV� GHV� «OªYHV�� 3OXVLHXUV
SHUVRQQDJHV� «WDLHQW� UHSU«VHQW«V� HW� LQFDUQDLHQW� GLII«UHQWHV
«PRWLRQV� HW� UHSU«VHQWDWLRQV� GH� FHOOHV�FL�� /HV� «OªYHV� GHYDLHQW
GRQF�V«OHFWLRQQHU�SDUPL�XQH�V«ULH�GH�FKRL[��GH�TXHOOH�«PRWLRQ
LO� VȇDJLVVDLW�� �� SULRUL�� OHV� «OªYHV� «WDLHQW� HQ� PHVXUH� GH
V«OHFWLRQQHU� DG«TXDWHPHQW� Oȇ«PRWLRQ�� /D� UHFRQQDLVVDQFH� GHV
«PRWLRQV� GHPDQGH� SHX� GH� UHVVRXUFHV� FRJQLWLYHV� HW� VH� IDLW
KDELWXHOOHPHQW� GH� ID©RQ� UDSLGH� HW� HIILFDFH� �7UDF\� 	� 5RELQV�
������� &HSHQGDQW�� m� OH� WDX[� GH� UHFRQQDLVVDQFH� YDULH� HQ
IRQFWLRQ�GH� Oȇ«PRWLRQ�}��(Q�HIIHW�� OD� MRLH�� OD�FROªUH�HW� OD�VXUSULVH
VHPEOHQW�¬WUH�SOXV�IDFLOHV�¢�LGHQWLILHU�TXH�OH�G«JR½W��OD�WULVWHVVH
HW� OD� SHXU�� �H[��� (NPDQ� 	� )ULHVHQ�� ������ ������ *RVVHOLQ� 	
.LURXDF�� ������ Ζ]DUG�� ������ 7UDF\� 5RELQV�� ������ 9DVVDOOR�
&RRSHU� 	� 'RXJODV������� ΖO� GHPHXUH� SOXV� IDFLOH� GȇLGHQWLILHU� OHV
«PRWLRQV� GȇXQ� LQGLYLGX� TXȇXQ� GHVVLQ�� FȇHVW� SRXU� FHWWH� UDLVRQ
TXȇDSUªV� OȇDFWLYLW«�� QRXV� DYRQV� U«DOLV«� XQH� SHWLWH� V«DQFH� GH
PLPHV�R»�OHV�«OªYHV�GHYDLHQW�PLPHU�XQH�«PRWLRQ�HW� OHV�DXWUHV
GHYDLHQW� OD� GHYLQHU�� 3OXVLHXUV� «OªYHV� «WDLHQW� WUªV� H[SUHVVLIV
GRQF� ORUVTXH�Fȇ«WDLW�PRQ�WRXU�� MȇHVVD\DLV�GȇLQLWLHU� OHV�«OªYHV�¢� OD
VXEWLOLW«� GH� FHUWDLQHV� H[SUHVVLRQV� IDFLDOHV� ORUVTXH� QRXV
«SURXYRQV�GH�OD�WULVWHVVH��GH�OD�SHXU�RX�GX�G«JR½W�

(Q� HIIHW�� SOXVLHXUV� «OªYHV� D\DQW� IDLW� OHXU� PDWHUQHOOH� �� DQV
«SURXYDLHQW� GH� JUDQGHV� GLIILFXOW«V� DX� QLYHDX� «PRWLRQQHO�� /HV
«OªYHV�GH� OD� FODVVH� VH�G«EURXLOODLHQW�ELHQ�GDQV� OD�PDMRULW«�GHV
FRPS«WHQFHV�� PDLV� OȇDVSHFW� DIIHFWLI� H[LJHDLW� SOXV� GȇHIIRUWV�� /HV
UHODWLRQV� HQWUH� OHV� «OªYHV� «WDLHQW� SDUIRLV� WXPXOWXHXVHV� HW
Fȇȇ«WDLW� FRPSOH[H� SRXU� FHUWDLQV� «OªYHV� GȇHQWUHU� HQ� FRQWDFW� GH
ID©RQ� KDUPRQLHXVH� DYHF� OHV� DXWUHV�� 'H� SOXV�� ORUVTXȇLOV� «WDLHQW
HQ� FROªUH�� OH� UHWRXU� DX� FDOPH� GHPHXUDLW� XQ� G«IL�� $SUªV� DYRLU
REVHUY«� OH� FOLPDW� GH� FODVVH�� MȇDL� SULV� OD� G«FLVLRQ� GȇLQW«JUHU
JUDGXHOOHPHQW� GHV� SLVWHV� GH� VROXWLRQV� DX� G«YHORSSHPHQW� GHV
FRPS«WHQFHV� «PRWLRQQHOOHV� HW� GȇHQ� IDLUH� PRQ� SURMHW
GȇLQW«JUDWLRQ� HQ� FRQWH[WH�� /HV� UHVVRXUFHV� XWLOLV«HV� VRQW� OH
SURJUDPPH� 9HUV� OH� SDFLILTXH� �� /D� U«VROXWLRQ� GH� FRQIOLWV� DX
SU«VFRODLUH� �� DQV� HW� DX� SULPDLUH�� OD� OLWW«UDWXUH� MHXQHVVH� SDU� OD
OHFWXUH� GH� OȇDOEXP� MHXQHVVH� �� m� OD� FRXOHXU� GHV� «PRWLRQV� }� SDU
OȇDXWULFH� $QQD� /OHQDV�� DLQVL� TXH� GHV� UHVVRXUFHV� «GXFDWLYHV� TXL
IDYRULVH� OD� UHFRQQDLVVDQFH� HW� OD� GLVWLQFWLRQ� GHV� H[SUHVVLRQV
IDFLDOHV�

'LVWLQFWLRQ�GHV
H[SUHVVLRQV�IDFLDOHV

'©YHORSSHPHQW�GX
YRFDEXODLUH
©PRWLRQQHO



��OD�VXLWH�GH� OD�G«FRXYHUWH�GȇXQH�SDJH�GDQV� OȇDOEXP�MHXQHVVH�m
/D� FRXOHXU� GHV� «PRWLRQV� }�� OHV� «OªYHV� «WDLHQW� DPHQ«V� ¢
GHVVLQHU�FH�TXL�OHV�UHQGDLW�MR\HX[��WULVWHV��HQ�FROªUH��FH�TXL�OHXU
IDLVDLW� SHXU�� FH� TXL� OHV� DSDLVDLW� HW� FH� TXH� IDLVDLW� GȇHX[� XQ� ERQ
DPL��3RXU�FHUWDLQV�«OªYHV�GH� OD�FODVVH�� OD�W¤FKH�D�«W«�GLIILFLOH�HW
OD� UHFKHUFKH� GX� FRQWH[WH� «WDLW� DEVWUDLWH�� 'H� FH� IDLW�� MȇDL
UDSLGHPHQW�REVHUY«�OD�SHUSOH[LW«�GHV�«OªYHV�IDFH�¢�OD�GHPDQGH
HW� MȇDL� GLVFXW«� DYHF� HX[� GH� GLII«UHQWHV� VLWXDWLRQV� R»� OHV
«PRWLRQV� SHXYHQW� VH� PDQLIHVWHU�� (QVHPEOH�� QRXV� DYRQV� IDLW
UHVVRUWLU� SOXVLHXUV� LG«HV� HW� VLWXDWLRQV� R»� OHV� «OªYHV� VH� VRQW
VHQWLV�MR\HX[��WULVWHV��HQ�FROªUH��HWF��(Q�FH�TXL�D�WUDLW�¢�OD�MRLH�HW
OD� WULVWHVVH�� SOXVLHXUV� «OªYHV� IDLVDLHQW� GHV� OLHQV� DYHF� OD�P«W«R�
ORUVTXȇLO� IDLW� VROHLO�� LO� D� GH� OD� MRLH� HW� ORUVTXȇLO� SOHXW� RX� LO� \� D�GHV
RUDJHV�� LO� D� GH� OD� WULVWHVVH�� (Q� FH� TXL� FRQFHUQH� OD� FROªUH�� LO
VȇDJLVVDLW� VRXYHQW�GH�TXHOTXH�FKRVH�TXL� DUULYH�¢� Oȇ«OªYH�� VH� IDLW
G«UDQJHU� RX� UH©RLW� XQ� FRXS�� GHV� «YªQHPHQWV� GH� OD� YLH� HQ
FODVVH�� /D� V«U«QLW«� «WDLW� WUªV� DEVWUDLWH� FRPPH� «PRWLRQ� HW
SUREDEOHPHQW� OD� SOXV� GLIILFLOH� ¢� GHVVLQHU� SRXU� OHV� «OªYHV�� -ȇDL
GRQF� GHPDQG«� DX[� «OªYHV� GH� VȇDVVHRLU� DYHF�PRL� DX� WDSLV� DILQ
GH� VH� FRXFKHU� FDOPHPHQW� HW� GȇDWWHLQGUH� FHWWH� V«U«QLW«� WRXV
HQVHPEOH��3DU�OD�VXLWH��¢�WRXU�GH�U¶OH��MȇDL�OHXU�DL�GHPDQG«�GDQV
TXHO� FRQWH[WH� VH� VHQWHQW�LOV� GH� OD� VRUWH�� &HUWDLQV� PȇRQW
PHQWLRQQ«�m�«FRXWHU�XQ�ILOP�}��m�GRUPLU�}��m�UHJDUGHU�XQ�OLYUH�}�
OD� V«U«QLW«� HVW� DORUV� GHYHQXH� SOXV� FRQFUªWH� ¢� OHXUV� \HX[�
)LQDOHPHQW��OȇDPRXU�SU«VHQW«�GDQV�OH�OLYUH�D�«W«�WUDQVIRUP«�SDU
OȇDPLWL«� GDQV� OȇDFWLYLW«� DILQ� TXH� OHV� «OªYHV� SXLVVHQW� VȇLGHQWLILHU
GDYDQWDJH��ΖOV�GHYDLHQW��GHVVLQHU�m� MH�VXLV�XQ�ERQ�DPL�TXDQG�Ȑ
}�� (QFRUH� XQH� IRLV�� FHOD� HVW� GHPHXU«� GLIILFLOH� SRXU� FHUWDLQV�
TXHOTXHV� «OªYHV� RQW� PHQWLRQQ«� m� ORUVTXH� MH� MRXH� DYHF� PHV
DPLV�}�WDQGLV�TXH�GȇDXWUHV�RQW�FODLUHPHQW�LGHQWLIL«�FH�TXȇLOV�IRQW
SRXU�¬WUH�GH�ERQ�DPL�WHO�TXH�m�ORUVTXH�MH�SDUWDJH�}�

�Y¨QHPHQWV�RX
FRQWH[WHV�R¹�OÒ©PRWLRQ
VH�PDQLIHVWH�

5HWRXU�DX�FDOPH�
$ILQ� GH� JXLGHU� OHV� «OªYHV� GDYDQWDJH� LPSXOVLIV� GDQV� OD� FODVVH�
XQH� ER°WH� UHPSOLH� GȇRXWLOV� TXL� SHXYHQW� OHV� DLGHU� DX� UHWRXU� DX
FDOPH�HVW�WRXMRXUV�¢�OD�GLVSRVLWLRQ�GH�WRXV�DX�EHVRLQ��

�%DXUDLQ�&«OLQH��1DGHU�*URVERLV�1DWKDOLH��m�&RPS«WHQFHV�«PRWLRQQHOOHV��U«JXODWLRQ
«PRWLRQQHOOH�HQ�FRQWH[WHV�LQWHUDFWLIV�HW�7R0�«PRWLRQV�FKH]�GHV�HQIDQWV�W\SLTXHV�HW
DYHF� G«ILFLHQFH� LQWHOOHFWXHOOH� }�� GDQV� �� 1DWKDOLH� 1DGHU�*URVERLV� «G��� /D� WK«RULH� GH
O
HVSULW��(QWUH�FRJQLWLRQ��«PRWLRQ�HW�DGDSWDWLRQ�VRFLDOH��/RXYDLQ�OD�1HXYH��'H�%RHFN
6XS«ULHXU�� m� 4XHVWLRQV� GH� SHUVRQQH� }�� ������ S�� ��������� '2Ζ� �
��������GEX�QDGHU��������������� 85/� �� KWWSV���ZZZ�FDLUQ�LQIR�����������������
SDJH�����KWP

�%RZHQ�� )��� HW� &ROO�� �������� 5DSSRUW� GȇDQDO\VH� GHV� SURFHVVXV� SRXU� OHV� WURLV� DQQ«HV
GȇLPSODQWDWLRQ� GX� SURJUDPPH� 9HUV� OH� SDFLILTXH� GX� &HQWUH� LQWHUQDWLRQDO� GH
U«VROXWLRQ� GH� FRQIOLWV� HW� GH�P«GLDWLRQ� �&Ζ5&0��� 3UHPLªUH� SDUWLH� �� $QDO\VH� V\QWKªVH
SRXU�OHV�WURLV�DQQ«HV�GH�OD�PLVH�HQ�RHXYUH��������������5DSSRUW�GX�*URXSH�Gȇ«WXGH
VXU� OD�P«GLDWLRQ� HQ�PLOLHX� VFRODLUH� �*(006��� *RXYHUQHPHQW� GX� &DQDGD��PLQLVWªUH
GH�OD�-XVWLFH��

�/OHQDV��$����������/D�FRXOHXU�OHV�«PRWLRQV��*UHQREOH��)5����GLWLRQV�4XDWUH�)OHXYHV��

�� 0«ODQ©RQ�� -�� �������� /D� OLWW«UDWXUH� MHXQHVVH� DX� VHUYLFH� GX� G«YHORSSHPHQW� GȇXQH
WK«RULH� GH� OȇHVSULW�� 4X«EHF�� KWWS���LUF�FQ�FD�RXWLO�OD�OLWWHUDWXUH�MHXQHVVH�DX�VHUYLFH�
GX�GHYHORSSHPHQW�GH�OD�WKHRULH�GH�OHVSULW���

�5Ζ&+$5'�6\OYLH��*$<�3KLOLSSH��*(17$=��GRXDUG��m�3RXUTXRL�HW�FRPPHQW�VRXWHQLU�OH
G«YHORSSHPHQW�GHV�FRPS«WHQFHV�«PRWLRQQHOOHV�FKH]�OHV�«OªYHV�¤J«V�GH���¢���DQV�HW
FKH]� OHXU� HQVHLJQDQWH� "� $SSRUWV� GHV� VFLHQFHV� FRJQLWLYHV� }�� 5DLVRQV� «GXFDWLYHV�
������� �1r� ����� S�� ��������� '2Ζ� �� ��������UDLVHG����������� 85/�
KWWSV���ZZZ�FDLUQ�LQIR�UHYXH�UDLVRQV�HGXFDWLYHV��������SDJH�����KWP

5©I©UHQFHV
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'HV� SUDWLTXHV� «GXFDWLYHV� SHXYHQW� SHUPHWWUH� GȇHQVHLJQHU� GHV
VWUDW«JLHV� DX[� «OªYHV� DILQ� GH� OHV� VRXWHQLU� GDQV� OH
G«YHORSSHPHQW�GH�Oȇ$5��

��OD�OXPLªUH�GH�FH�TXL�SU«FªGH��LO�LPSRUWH�GȇDFFRPSDJQHU�OHV�«OªYHV
GDQV� OHXU�G«YHORSSHPHQW�JOREDO��QRWDPPHQW�GDQV� OȇDFTXLVLWLRQ�GH
OHXU�DXWRU«JXODWLRQ�

$LQVL�� QRXV� SRXYRQV� QRXV� TXHVWLRQQHU� VXU� �� &RPPHQW
VRXWHQLU�DG«TXDWHPHQW� OHV�«OªYHV�GX�SU«VFRODLUH�DILQ�GH
IDYRULVHU� OH� G«YHORSSHPHQW� GH� OHXU� DXWRU«JXODWLRQ"� $ILQ
GH� WHQWHU� GH� U«SRQGUH� ¢� FHWWH� TXHVWLRQ�� MH�PH�EDVHUDL� VXU� OHV
FRQFHSWV�GH�U«JXODWLRQ��GH�FRU«JXODWLRQ�HW�GȇDXWRU«JXODWLRQ�� -H
U«VXPHUDL� FHV�FRQFHSWV�GDQV� OH� WDEOHDX����3RXU�HIIHFWXHU�PHV
LQWHUYHQWLRQV�«GXFDWLYHV�GDQV�XQH�FODVVH�GH�SU«VFRODLUH���DQV�
MH� PH� VXLV� LQVSLU«H� GH� VWUDW«JLHV� GȇHQVHLJQHPHQW� FRQFUªWHV�
GDQV� OH� EXW� GȇRIIULU� DX[� «OªYHV� XQ� VRXWLHQ� FRQVWDQW� ¢� OHXU
G«YHORSSHPHQW� JOREDO� HQ� JDUGDQW� HQ� W¬WH� OȇREMHFWLI� GX
G«YHORSSHPHQW�GH�Oȇ$5��

,QWURGXFWLRQ
$X� 4X«EHF�� OH� G«YHORSSHPHQW� JOREDO� GHV� HQIDQWV� HVW� XQ
«O«PHQW� FHQWUDO� GHV� SURJUDPPHV� «GXFDWLIV� GH� OD� SHWLWH
HQIDQFH�� /H� G«YHORSSHPHQW� JOREDO� IDLW� U«I«UHQFH� ¢� OD�PDQLªUH
GRQW� OȇHQIDQW� VH� G«YHORSSH� VLPXOWDQ«PHQW� GDQV� FKDFXQ� GHV
GRPDLQHV� GH� G«YHORSSHPHQW� �SK\VLTXH� HW� PRWHXU�� DIIHFWLI�
VRFLDO�� FRJQLWLI� HW� ODQJDJLHU�� �0RQWPLQ\�6DQVFKDJULQ�� ������
'DQV�OH�SURJUDPPH�F\FOH�GH�SU«VFRODLUH�GH�Oȇ«FROH�TX«E«FRLVH�
RQ� UHWURXYH��GDQV� OH�GRPDLQH�DIIHFWLI� �� ([SULPHU� VHV�«PRWLRQV
HW� U«JXOHU� VHV� «PRWLRQV� �3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ
SU«VFRODLUH�� ������� 'HV� WUDYDX[� GH� UHFKHUFKH� RQW� PLV� HQ
«YLGHQFH� XQ� OLHQ� HQWUH� OȇDXWRU«JXODWLRQ� HW� OD� TXDOLW«� GHV
LQWHUDFWLRQV� HQWUH� OHV� «OªYHV� GȇXQH� FODVVH�� m� /ȇDXWRU«JXODWLRQ
IDLW� U«I«UHQFH� ¢� OD� FDSDFLW«� GH� OȇHQIDQW� ¢� FRQWU¶OHU� VHV
«PRWLRQV�� VHV� FRPSRUWHPHQWV� HW� VHV� SHQV«HV� GH� ID©RQ� ¢
U«SRQGUH� HIILFDFHPHQW� DX[� GHPDQGHV� HQYLURQQHPHQWDOHV
�FRQWH[WHV� GH� FODVVH�� VLWXDWLRQ�� >Ȑ@� }� �0RQWPLQ\�6DQVFKDJULQ�
������� (Q� HIIHW�� OȇDXWRU«JXODWLRQ� SHUPHW� DX[� HQIDQWV� Gȇ¤JH
SU«VFRODLUH�GH�U«IO«FKLU�HW�GȇDJLU�GH�PDQLªUH�FRQVFLHQWH��*U¤FH
¢� FHOD�� OȇHQIDQW� HVW� GDYDQWDJH� RXWLOO«� SRXU� G«YHORSSHU� HW
PDLQWHQLU� GHV� UHODWLRQV� VRFLDOHV� SRVLWLYHV�� SXLVTXȇLO� HVW� HQ
PHVXUH�GH�FRQWU¶OHU�VHV�«PRWLRQV���JDOHPHQW�� OȇDXWRU«JXODWLRQ
SHUPHW� ¢� OȇHQIDQW� GH� VȇLQYHVWLU� SOHLQHPHQW� GDQV� GHV� DFWLYLW«V
GȇDSSUHQWLVVDJH�� $ILQ� GH� VRXWHQLU� OHV� HQIDQWV� GDQV� OH
G«YHORSSHPHQW� GH� OȇDXWRU«JXODWLRQ� HW� DILQ� GȇRULHQWHU� OHXUV
LQWHUYHQWLRQV�� OHV� HQVHLJQDQWV� SHXYHQW� GȇDERUG� PLVHU� VXU
OȇREVHUYDWLRQ�GHV�«OªYHV��



/HV� LQWHUDFWLRQV� GH� OȇHQIDQW� DYHF� VHV� SDLUV� DLQVL� TXȇDYHF� VRQ
HQVHLJQDQWH� VRQW� OHV� SULQFLSDX[� IDFWHXUV� TXL� SHUPHWWHQW� OH
G«YHORSSHPHQW� GH� Oȇ$5�� � /HV� SUDWLTXHV� HQVHLJQDQWHV� TXL
IDYRULVHQW� OD� PRG«OLVDWLRQ� DLQVL� TXH� Oȇ«WD\DJH� IDYRULVHQW� OH
G«YHORSSHPHQW� GH� Oȇ$5�� /H� MHX� V\PEROLTXH� HVW� XQ� FRQWH[WH� ¢
SULRULVHU�� «WDQW� GRQQ«� TXH� OȇHQIDQW� GHYUDLW� ¬WUH� VRXWHQX� SDU
VRQ� HQVHLJQDQWH� SHQGDQW� VHV� LQWHUDFWLRQV�� 'H� SOXV�� OH� MHX
V\PEROLTXH� RIIUH� XQ� JUDQG� «YHQWDLO� GH� SRVVLELOLW«V� GH
G«YHORSSHPHQW� HW� GȇDSSUHQWLVVDJH�� QRWDPPHQW� SDU� OHV
LQWHUDFWLRQV� DYHF� OHV� DXWUHV� HQIDQWV� HW� OHV� DGXOWHV� SU«VHQWV
�0RQWPLQ\��������

$ILQ� GH� ELHQ� FRPSUHQGUH� OH� FRQFHSW� GȇDXWRU«JXODWLRQ�� LO� HVW
LPSRUWDQW� GH� VDYRLU� TXH� FHOXL�FL� SRVVªGH� WURLV� SULQFLSDOHV
FRPSRVDQWHV�� VRLW� Oȇ$5� FRPSRUWHPHQWDOH�� Oȇ$5� «PRWLRQQHOOH
DLQVL� TXH� Oȇ$5� FRJQLWLYH�� /HV� FRPSRVDQWHV� GH� Oȇ$5� QH� VRQW� SDV
LQG«SHQGDQWHV� OȇXQH� GH� OȇDXWUH�� HOOHV� VRQW� IRUWHPHQW� OL«HV
�0RQWPLQ\��������

/HV�WURLV�FRPSRVDQWHV
GH�OÒ$5�FKH]�OHV
HQIDQWV

3UDWLTXHV�©GXFDWLYHV
PLVHV�HQ�SODFH�SRXU
VRXWHQLU
OÒDXWRU©JXODWLRQ�GDQV
XQH�FODVVH�GH
SU©VFRODLUH���DQV
3UDWLTXHV�OL«HV�¢�OȇDXWRU«JXODWLRQ�FRPSRUWHPHQWDOH

/ȇLQVWDXUDWLRQ�GH�URXWLQHV

$ILQ�GH�IDFLOLW«�OD�PLVH�HQ�SODFH�GHV�DFWLYLW«V�GH�OHFWXUH��GH�MHX[
HQ� JURXSH� HW� GH� GLVFXVVLRQ�� LO� HVW� SHUWLQHQW� GH� VȇLQW«UHVVHU� ¢
OȇLQVWDXUDWLRQ� GHV� URXWLQHV� DX� VHLQ� GȇXQ� FODVVH� GH� SU«VFRODLUH�
(Q�HIIHW��m�/HV�URXWLQHV��VXUWRXW�GDQV�OH�FRQWH[WH�GH�Oȇ«GXFDWLRQ
HQIDQWLQH�� SRVVªGHQW� XQH� LPSRUWDQFH� IRQGDPHQWDOH� SRXU
OȇRUJDQLVDWLRQ� GX� WHPSV� HW� GH� OȇHVSDFH�� DXWDQW� SRXU
OȇHQVHLJQDQWH�TXH�SRXU� OȇHQIDQW��}� �2OLYHLUD��������%DWLVWD������
)UHLUH���������GDQV�'H�6RX]D�5LEHLUR���������$LQVL�� ORUV�GH�PRQ
SURMHW� GDQV� OD� FODVVH� GH� SU«VFRODLUH�� QRXV� DYRQV� HX� QRV
GLVFXVVLRQV�¢� OȇDLGH�GHV� OHFWXUHV�GȇDOEXPV� MHXQHVVH��GX� MHX�GX
G«�HW�GHV� FDUWHV�GH�PLVHV�HQ� VLWXDWLRQ� YLQJW�PLQXWHV�DYDQW�GH
SDUWLU� G°QHU�� &HOD� D� IDFLOLW«� OD� PLVH� HQ� SODFH� GHV� DFWLYLW«V�� /HV
«OªYHV�G«PRQWUDLHQW�GHV�VHQWLPHQWV�GH�K¤WH�HW�GH�VDWLVIDFWLRQ
HQ� OLHQ� DYHF� FHV� PRPHQWV� GH� GLVFXVVLRQV�� -ȇDL� REVHUY«� XQ
JURXSH� GH� TXDWUH� SHWLWHV� ILOOHV� TXL� RQW� UHSURGXLW� FH� PRPHQW
SDU� HOOHV�P¬PHV� GDQV� XQ� FRLQ� WUDQTXLOOH� GH� OD� FODVVH� SHQGDQW
OHV� MHX[� OLEUHV�� /HV� «OªYHV� SUHQDLHQW� OH� WHPSV� GH�PH� IDLUH� XQ
UDSSHO�TXDQW�¢�QRWUH�URXWLQH�GȇDYDQW�G°QHU�

/HV�SUDWLTXHV
©GXFDWLYHV
ΖO� HVW� LPSRUWDQW� GH� SUHQGUH� HQ� FRQVLG«UDWLRQ� TXH� Oȇ$5� VH
G«YHORSSH� JUDGXHOOHPHQW� HW� LQGLYLGXHOOHPHQW�� /HV� KDELOHW«V
Gȇ$5�YDULHQW�VHORQ�OHV�FDUDFW«ULVWLTXHV�SURSUHV�¢�FKDTXH�HQIDQW
�0RQWPLQ\�� ������� /HV� DWWHQWHV� GH� OȇDGXOWH� HQYHUV� OHV� HQIDQWV
GRLYHQW� GRQF� UHVSHFWHU� OH� G«YHORSSHPHQW� GH� OȇHQIDQW� HQ
TXHVWLRQ��

'LVFXVVLRQ� HQ� JURXSH� ¢� OD� VXLWH� GH� OD� OHFWXUH� GH� OȇDOEXP� �� $OH[LV�
FKHYDOLHU�GHV�QXLWV�



$ILQ� GH�PȇDVVXUHU� GH� VXVFLWHU� XQ� HQJDJHPHQW� VLQFªUH�� GXUDEOH
HW�DXWRQRPH�FKH]� OHV�«OªYHV�¢� Oȇ«JDUG�GHV�DFWLYLW«V�SURSRV«HV�
MȇDL� SULV� HQ� FRQVLG«UDWLRQ� OHV� EHVRLQV� GȇDXWRQRPLH� HW� GH
FRPS«WHQFH� GHV� «OªYHV�� 0RQ� REMHFWLI� «WDLW� TXH� OHV� «OªYHV
«SURXYHQW� GX� SODLVLU� GDQV� OHV� DFWLYLW«V� TXH� MH� SURSRVDLV�� MH� QH
YRXODLV� SDV� TXȇLOV� UHVVHQWHQW� OD� ORXUGHXU� GȇXQH� FHUWDLQH� W¤FKH�
(Q�HIIHW��MȇDL�WHQW«�GH�FXOWLYHU�m�OH�SODLVLU�GȇH[SORUHU��GH�G«FRXYULU
HW�GȇDSSUHQGUH�� }� �3URJUDPPH�F\FOH�GH� Oȇ«GXFDWLRQ�SU«VFRODLUH�
�������/D�U«DOLVDWLRQ�GHV� MHX[�HQ�JURXSH��GHV�EULFRODJHV�HW�GHV
OHFWXUHV� GȇDOEXPV� MHXQHVVH� HW� GHV� GLVFXVVLRQV� TXL� HQ
G«FRXODLHQW�RQW� FRQWULEX«�DX�G«YHORSSHPHQW�GX� VHQWLPHQW�GH
FRPS«WHQFHV�GHV�«OªYHV��SXLVTXȇLOV�VH�VRQW�VHQWLV� LPSOLTX«V�DX
VHLQ� GX� JURXSH�� /HV� «OªYHV� RQW� IDLW� GHV� DSSUHQWLVVDJHV� HW� GX
SURJUªV� HQ� OLHQ� DYHF� OH� GRPDLQH� VRFLDO� GX� SURJUDPPH� F\FOH�
QRWDPPHQW� HQ� �� G«PRQWUDQW� GH� OȇRXYHUWXUH� DX[� DXWUHV� «OªYHV
HQ�SDUWLFLSDQW�DX[�GLVFXVVLRQV�GH�JURXSH��HQ�WHQWDQW�GH�U«JXOHU
OHXU� FRPSRUWHPHQW� HW� HQ� WURXYDQW� GHV� VROXWLRQV� FRQFUªWHV
SRXU� U«VRXGUH� GHV� FRQIOLWV� �3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ
SU«VFRODLUH�� ������� 2U�� FHV� DFWLYLW«V� RQW� FRQWULEX«� ¢� IDLUH� YLYUH
GHV� U«XVVLWHV� YDUL«HV� DX[� «OªYHV�� FRPPH� OȇDIILUPDWLRQ� GH� VRL
DLQVL�TXH�OHV�UHODWLRQV�VRFLDOHV�SRVLWLYHV�

3UDWLTXHV�OL«HV�¢�OȇDXWRU«JXODWLRQ�«PRWLRQQHOOH

'LVFXVVLRQ�VXU�OD�U«JXODWLRQ�GHV�«PRWLRQV

&ȇHVW� HQ� WHQDQW� FRPSWH�GH� FHV�SUDWLTXHV�HQVHLJQDQWHV�TXH� MȇDL
LQVWDXU«�GHV�PRPHQWV�GH�GLVFXVVLRQ�HQ�JURXSH�DYHF�OHV�«OªYHV
GȇXQH� FODVVH� GH� PDWHUQHOOH� �� DQV�� -ȇDL� PLV� HQ� SODFH� GHV
PRPHQWV� GH� GLVFXVVLRQ� TXRWLGLHQQHPHQW�� VRLW� HQYLURQ� ��
PLQXWHV�DYDQW�TXH� OHV�«OªYHV�SDUWHQW�SRXU� OH�G°QHU�� (QVHPEOH�
QRXV� DYRQV� OX� GHV� DOEXPV� MHXQHVVH�� QRWDPPHQW� XQ� TXL
DERUGDLW� OD�SHXU�HW� OHV�FDXFKHPDUV��VRLW�$OH[LV� OH�FKHYDOLHU�GHV
QXLWV�� /HV� «OªYHV� H[SULPDLHQW� GHV� «O«PHQWV� TXL� OHXU� IDLVDLHQW
YLYUH� GH� OD� SHXU� HW� SURJUHVVLYHPHQW� LOV� QRPPDLHQW� GHV
VROXWLRQV�SRXU�VH�VHQWLU�PLHX[�GDQV�FHV�PRPHQWV��

� �JDOHPHQW�� QRXV� DYLRQV� OH� G«� GHV� «PRWLRQV� TXL� U«I«UDLW� DX[
PRQVWUHV� GH� OȇDOEXP� /D� FRXOHXU� GHV� «PRWLRQV�� /HV� «OªYHV
QRPPDLHQW� GHV�PRPHQWV� R»� LOV� UHVVHQWDLHQW� Oȇ«PRWLRQ� GX� G«�
3URJUHVVLYHPHQW�� LOV� QRPPDLHQW� GHV� VROXWLRQV� SRXU� VH� VHQWLU
PLHX[��(Q�OLHQ�DYHF�FHW�DOEXP��MȇDL�TXHVWLRQQ«�OHV�«OªYHV�¢�OȇDLGH
GH� OD� TXHVWLRQ� VXLYDQWH� �� m� (VW�FH� SRVVLEOH� GH� UHVVHQWLU
SOXVLHXUV� «PRWLRQV� ¢� OD� IRLV"� 'H� VH� VHQWLU� P«ODQJ«"� }�� &HWWH
TXHVWLRQ�QRXV�D�SHUPLV�GH�GLVFXWHU�SOXV�HQ�SURIRQGHXU� VXU� OH
IDLW� GH� YLYUH� SOXVLHXUV� «PRWLRQV� ¢� OD� IRLV� HW� GȇDYRLU� GH� OD
GLIILFXOW«�¢� OHV� UHFRQQDLWUH��/HV�HQIDQWV�RQW� WHQW«�GH�YHUEDOLVHU
FHOD� ¢� OȇDLGH� GȇH[HPSOHV� FRQFUHWV�� $ILQ� GȇLPDJHU� OH� IDLW� GH
UHVVHQWLU�SOXVLHXUV�«PRWLRQV�� OHV�HQIDQWV�RQW� IDLW� XQ�EULFRODJH�
/H� EULFRODJH� UHSU«VHQWDLW� XQ� PRQVWUH� TXL� YLYDLW� SOXVLHXUV
«PRWLRQV�� ΖOV� OȇRQW� SU«VHQW«� RUDOHPHQW� HQ� LQYHQWDQW� XQH
KLVWRLUH� DX� SHUVRQQDJH� TXL� MXVWLILDLW� OHV� «PRWLRQV� Y«FXHV�� (Q
PHWWDQW� HQ� SODFH� FHV� DFWLYLW«V� GH� GLVFXVVLRQ�� MȇDL� WHQW«� GH
UHVSHFWHU� OH� SURFHVVXV� TXL� PªQH� YHUV� OȇDXWRU«JXODWLRQ
«PRWLRQQHOOH�� &H� W\SH� GȇDFWLYLW«� SHUPHWWUDLW� GH� IDYRULVHU� OD
FDSDFLW«� GȇDWWHQWLRQ� GHV� HQIDQWV� DLQVL� TXH� OD� FRQVFLHQFH� GH
OHXUV�DFWLRQV��0RQWPLQ\���������

6XVFLWHU�OÒLQW©UªW
JU¢FH� �OD�YDUL©W©�GHV
DFWLYLW©V�SURSRV©HV

3HQGDQW� FHV� GLVFXVVLRQV� HQ� JURXSH�� OHV� «OªYHV� FROODERUDLHQW
HQWUH� HX[�� (Q� HIIHW�� LO� VȇDJLVVDLW� GȇXQ� PRPHQW� R»� LOV� GHYDLHQW
IDLUH� SUHXYH� GH� UHVSHFW� HW� GȇRXYHUWXUH� HQYHUV� OHXUV
FR«TXLSLHUV�� QRWDPPHQW� HQ� OHYDQW� OD� PDLQ� DILQ� GȇDMRXWHU� GHV
«O«PHQWV� ULFKHV� HW� SHUWLQHQWV� HQ� OLHQ� DYHF� OH� VXMHW� GH� OD
GLVFXVVLRQ��

3U«VHQWDWLRQ� RUDOH� GX� EULFRODJH� IDLW� SDU� OHV� «OªYHV� GH� OD� FODVVH� GH
PDWHUQHOOH���DQV

'DQV� OD� FODVVH�� XQ� VXSSRUW� YLVXHO� «WDLW� DFFHVVLEOH� DX[� «OªYHV
DILQ� GH� OHV� DLGHU� ¢� DSSOLTXHU� OHV� VROXWLRQV� G«FRXYHUWHV
HQVHPEOH�� JU¤FH� DX[� PRPHQWV� GH� GLVFXVVLRQV�� /RUV� GH� QRV
SUHPLªUHV� GLVFXVVLRQV�� QRXV� XWLOLVLRQV� FHWWH� DIILFKH� DILQ� GH
QRXV� DLGHU� ¢� IRUPXOHU� �� &RPPHQW� MH� PH� VHQV"� 3RXU� TXHOOH
UDLVRQ"� 4XHOOH� VROXWLRQ� HVW� SRVVLEOH"� HWF�� /RUV� GH� VLWXDWLRQV
U«HOOHV�� S�� H[� �� ORUV� GȇXQ� FRQIOLW� HQ� FODVVH�� MȇLQYLWDLV� OHV� «OªYHV� ¢
Vȇ\� U«I«UHU�� HQ� FDV� GH� EHVRLQ�� ΖO� VȇDJLVVDLW� GH� FRU«JXODWLRQ�
3URJUHVVLYHPHQW�� OHV� «OªYHV� DUULYDLHQW� ¢� U«JOHU� GHV� VLWXDWLRQV
VDQV�UHVVHQWLU�OH�EHVRLQ�GȇXWLOLVHU�OȇDIILFKH��

6XSSRUW� YLVXHO
DFFHVVLEOH� DX[
«OªYHV� GH� OD� FODVVH
GH� SU«VFRODLUH� �
DQV�



2XWUH�OHV�GLVFXVVLRQV�HQ�JURXSH��OHV�«OªYHV�RQW�IDLW�XQ�SURMHW
SHUVRQQHO�� 'DQV� FH� SURMHW�� LOV� GHVVLQDLHQW� GHX[� «O«PHQWV
OHXU� IDLVDQW� UHVVHQWLU� GH� OD� SHXU� DLQVL� TXȇXQH� VWUDW«JLH� OHV
DLGDQW� ¢� VH� U«FRQIRUWHU�� ΖOV� SU«VHQWDLHQW� OHXU� SURMHW� DX[
DXWUHV� HQIDQWV� HQ� JURXSHV� GH� TXDWUH� «OªYHV�� /H� WUDYDLO� HQ
«TXLSH� OHXU� D� SHUPLV� GH� FROODERUHU� DYHF� OHV� DXWUHV�� GH
SDUWLFLSHU� ¢� OD� YLH� GH� JURXSH� HW� GȇLQW«JUHU� GHV� KDELOHW«V
VRFLDOHV� �3URJUDPPH�F\FOH�GH� Oȇ«GXFDWLRQ�SU«VFRODLUH��������
(Q� VȇH[SULPDQW� RUDOHPHQW�� OHV� «OªYHV� GHYDLHQW� ¬WUH� HQ
PHVXUH� GȇXWLOLVHU� XQ� ODQJDJH� YDUL«� DILQ� GH� VH� IDLUH
FRPSUHQGUH�SDU�OHXUV�SDLUV��

(Q� J«Q«UDO�� MH� VXLV� VDWLVIDLWH� GHV� «O«PHQWV� TXH� MȇDL� REVHUY«V
SHQGDQW� PRQ� SURMHW�� &HSHQGDQW�� LO� Pȇ«WDLW� LPSRVVLEOH� GH
TXDQWLILHU� OHV� U«VXOWDWV� ¢� OȇDLGH� GȇXQ� RXWLO�� SXLVTXȇLO� VȇDJLW� GH
U«VXOWDWV� VXEMHFWLIV� HQ� UDLVRQ� GHV� FRPSRUWHPHQWV� VSRQWDQ«V
GHV�«OªYHV�

&RQFOXVLRQ

3URMHW�SHUVRQQHO�VXU
OD�U©JXODWLRQ�GHV
©PRWLRQV

&RQVWDWV�LVVXV�GH
OÒH[S©ULHQFH
-H� FRQVLGªUH�TXH� OHV� LQWHUYHQWLRQV� HW� OHV� VWUDW«JLHV� GLYHUVHV
D\DQW� «W«� PLVHV� HQ� SODFH� ORUV� GX� SURMHW� RQW� SHUPLV� DX[
«OªYHV� GH� SDUWLFLSHU� ¢� GHV� GLVFXVVLRQV� HQULFKLVVDQWHV�� $X� ILO
GX�WHPSV��OHV�«OªYHV�DYDLHQW�SOXV�GH�IDFLOLW«�¢�UHFRQQD°WUH�OHV
«PRWLRQV� �GDQV�GHV�PLVHV�HQ�VLWXDWLRQ�RX� ORUV�GH�VLWXDWLRQV
U«HOOHV��HW�¢�QRPPHU�GHV�VROXWLRQV�FRQFUªWHV�DX[�VLWXDWLRQV
GH� FRQIOLWV�� SDU� H[HPSOH�� /HV� DFWLYLW«V� H[SORU«HV� DYHF� OHV
«OªYHV� OHXU� RQW� SHUPLV� GH� WUDYDLOOHU� HQ� FROODERUDWLRQ� DYHF
OHXUV� FDPDUDGHV� GH� FODVVH�� /HV� «OªYHV� VȇHQWUDLGDLHQW� DILQ
Gȇ«ODERUHU� GHV� VROXWLRQV� RX� GH� WURXYHU� OH� PRW� H[DFW� TXȇXQ
HQIDQW�FKHUFKDLW��(Q�HIIHW��m�OH�WUDYDLO�FRRS«UDWLI�RX�WUDYDLO�HQ
JURXSH� J«QªUH� GHV� UHODWLRQV� Gȇ«FKDQJHV� PXOWLSOHV� R»
OȇHQVHLJQDQW� HVW� G«SODF«� YHUV� OȇDUULªUH�SODQ�� }� �/DYHUJQH�
������� /HV� GLYHUVHV� DFWLYLW«V� UHVSHFWDLHQW� OH� U\WKPH� HW� OD
SURJUHVVLRQ� LQGLYLGXHOOH� GH� WRXV�� /HV� «OªYHV� RQW� WRXV� SX
WURXYHU� OHXU� FRPSWH� HQ� IRQFWLRQ� GH� OHXU� QLYHDX� LQLWLDO�� /HV
URXWLQHV� TXRWLGLHQQHV� RQW� IDLW� HQ� VRUWH� TXH� OHV� «OªYHV
«WDLHQW� FDSDEOHV� GȇLQW«JUHU� GHV� VWUDW«JLHV� GDQV� GHV
FRQWH[WHV� GLII«UHQWV�� FRPPH� ¢� OD� U«FU«DWLRQ�� DX� VHUYLFH� GH
JDUGH�� HQ� «GXFDWLRQ� SK\VLTXH�� HQ� FODVVH�� HWF�� 1RWDPPHQW�
GHV� SDUHQWV� QRXV� RQW� SDUWDJ«� DYRLU� UHPDUTX«� XQH
DP«OLRUDWLRQ� FRQFHUQDQW� OD� U«DFWLRQ� GH� OHXU� HQIDQW� ¢
FHUWDLQHV�VLWXDWLRQV�¢�OD�PDLVRQ��

/ȇLQVWDXUDWLRQ� GH� PRQ� SURMHW� GȇXQH� GXU«H� GH� SOXVLHXUV
VHPDLQHV�DX�VHLQ�GȇXQH�FODVVH�GH�SU«VFRODLUH���DQV�PȇD�SHUPLV
GȇREVHUYHU� OHV� HIIHWV� SRVLWLIV� GH� OȇHQVHLJQHPHQW� GH
OȇDXWRU«JXODWLRQ� VXU� OH� G«YHORSSHPHQW� JOREDO� GHV� HQIDQWV�� (Q
HIIHW��OHV�LQWHUYHQWLRQV�«GXFDWLYHV�GRLYHQW�¬WUH�RULHQW«HV�VHORQ
OD� ]RQH� GH� G«YHORSSHPHQW� SUR[LPDO� GHV� «OªYHV�� 0HV
UHFKHUFKHV� HW� OH� SLORWDJH� GX� SURMHW� PȇD� IDLW� U«DOLVHU
OȇLPSRUWDQFH�GH� OȇREVHUYDWLRQ�DX�SU«VFRODLUH��/ȇREVHUYDWLRQ�HVW
XQ�RXWLO�FO«�SRXU�OHV�HQVHLJQDQWHV��«WDQW�GRQQ«�TXȇLO�VȇDYªUH�GH
OȇRXWLO� OH�SOXV�SXLVVDQW�SRXU�GRFXPHQWHU�OH�FRPSRUWHPHQW�GHV
HQIDQWV� DLQVL� TXH� OD� ID©RQ� GRQW� LOV� DSSUHQQHQW�� �%RXGUHDX� HW
DO��� ������� *U¤FH� ¢� GHV� LQIRUPDWLRQV� UHFXHLOOLHV�� OȇHQVHLJQDQWH
HVW�GDYDQWDJH�HQ�PHVXUH�GH�UHVSHFWHU�OH�SURFHVVXV�JUDGXHO�HW
LQGLYLGXHO� GX� G«YHORSSHPHQW� GH� OȇDXWRU«JXODWLRQ� GHV� «OªYHV�
2U�� LO� GHYLHQW� SOXV� IDFLOH� SRXU� OȇHQVHLJQDQWH� GH� SU«YRLU� GHV
DFWLYLW«V� OXGLTXHV� FRQFHUQDQW� OH� G«YHORSSHPHQW� GH
OȇDXWRU«JXODWLRQ� GHV� HQIDQWV� Gȇ¤JH� SU«VFRODLUH�� &RQFUªWHPHQW�
JU¤FH�¢�OȇREVHUYDWLRQ��MȇDL�UHVSHFW«�OH�SURFHVVXV�GH�SURJUHVVLRQ
GHV� «OªYHV� DILQ� GH� OHV� JXLGHU� GH� OD� U«JXODWLRQ� YHUV
OȇDXWRU«JXODWLRQ�� ΖO� PȇHVW� SRVVLEOH� GH� G«JDJHU� TXH� OHV� «OªYHV
RQW� SURJUHVV«�� ORUV� GH� FH� SURMHW�� FKDFXQ� ¢� OHXU� U\WKPH�� /HV
URXWLQHV� GȇDFWLYLW«V� IDYRULVDLHQW� OȇHQWUDLGH� HW� OD� FROODERUDWLRQ
HQWUH� OHV� «OªYHV� HW� FHOD� D� HX� XQ� LPSDFW� FRQVLG«UDEOH� VXU� OH
FOLPDW�GH�FODVVH��QRWDPPHQW�VXU� OHV�UHODWLRQV�HQWUH� OHV�«OªYHV
HW�HQWUH�OHV�«OªYHV�HW�PRL��
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,QWURGXFWLRQ
(Q� G«EXW� GȇDQQ«H� VFRODLUH�� LO� PȇHVW� DUULY«� ¢� SOXVLHXUV� UHSULVHV
GH�GHYRLU�LQWHUURPSUH�OH�G«URXOHPHQW�GHV�DSSUHQWLVVDJHV�SRXU
LQWHUYHQLU� DXSUªV� Gȇ«OªYHV� GX� SU«VFRODLUH� D\DQW� GHV
FRPSRUWHPHQWV� SUREO«PDWLTXHV� HQ� FODVVH�� (Q� HIIHW�� ¢� OD
PRLQGUH� IUXVWUDWLRQ� UHVVHQWLH�� FHUWDLQV� «OªYHV� DGRSWDLHQW� XQ
FRPSRUWHPHQW�DJUHVVLI�RX� LQDSSURSUL«��FRPPH�GHV�FULVHV��3DU
H[HPSOH�� FHUWDLQV� WDSDLHQW�� IUDSSDLHQW�� SOHXUDLHQW�� FULDLHQW�� VH
G«VKDELOODLHQW� RX� IDLVDLHQW� OH� EDFRQ� VXU� OH� SODQFKHU�� HWF�
3DUIRLV�� LO� PȇDUULYDLW� GH� QH� SDV� ¬WUH� FDSDEOH� GH� FRPPXQLTXHU
DYHF� FHUWDLQV� «OªYHV� HQ� FROªUH�� SXLVTXȇLOV� UHIXVDLHQW�PRQ� DLGH�
&HV� LQWHUUXSWLRQV�DYDLHQW�SRXU�HIIHW�GH�SHUWXUEHU� OH� U\WKPH�HW
OH� FOLPDW� GȇDSSUHQWLVVDJH� GH� OD� FODVVH�� (IIHFWLYHPHQW�� OH� WHPSV
GȇLQWHUYHQWLRQ� YHQDLW� HPSL«WHU� VXU� OH� WHPSV� GȇDSSUHQWLVVDJH�
&HOD� FU«DLW� XQH� LPSRUWDQWH� SUREO«PDWLTXH� GDQV� OD� FODVVH�
SXLVTXH�FHUWDLQV�DSSUHQWLVVDJHV�QH�SRXYDLHQW�SOXV�DYRLU�OLHX�HW
GHYDLHQW� ¬WUH� VRLW� UHSULV� RX� ELHQ� FRPSOªWHPHQW� DEDQGRQQHU�
'H� SOXV�� LJQRUHU� OD� VLWXDWLRQ� Qȇ«WDLW� MDPDLV� XQH� RSWLRQ�
SXLVTXȇHOOH� SRXYDLW� IDFLOHPHQW� G«J«Q«UHU� HW� SRXYDLW
FRPSURPHWWUH� DX� ELHQ�¬WUH� HW� ¢� OD� V«FXULW«� GH� WRXV�� 'RQF�� HQ
WDQW� TXȇHQVHLJQDQW�� LO� HVW� GH� QRWUH� GHYRLU� GH� WURXYHU� XQH
VROXWLRQ�SRXU�UHP«GLHU�¢�FH�SUREOªPH�TXL�HVW�VRXYHQW�SU«VHQW
DX�SU«VFRODLUH�

6HORQ� 3DSDOLD� 	� )HOGPDQ� �������� GªV� OD� SHWLWH� HQIDQFH�� LO� HVW
WUªV� IU«TXHQW� GH� YRLU� GHV� HQIDQWV� XWLOLVHU� OD� YLROHQFH� SRXU
DWWHLQGUH�XQ�EXW��
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(Q� HIIHW�� GH� GHX[� ¢� FLQT� DQV�� OHV� HQIDQWV� XWLOLVHQW� VRXYHQW� GHV
FRPSRUWHPHQWV�DJUHVVLIV�VRLW�SRXU�DYRLU�XQ�MRXHW�ORUV�GHV�MHX[
FROOHFWLIV� RX� SRXU� H[HUFHU� XQ� FHUWDLQ� FRQWU¶OH� VXU� OHXU
HQYLURQQHPHQW� �3DSDOLD�	�)HOGPDQ���������&ȇHVW�DYHF� Oȇ¤JH�TXH
OD� PDMRULW«� GHV� HQIDQWV� G«ODLVVHQW� FHV� FRPSRUWHPHQWV
DJUHVVLIV�� SXLVTXȇLOV� VRQW� GH� SOXV� HQ� SOXV� HQ� PHVXUH� GH
YHUEDOLVHU� OHXUV� EHVRLQV�� 2U�� OHV� FRPSRUWHPHQWV� DJUHVVLIV� GH
PHV� «OªYHV� «WDLHQW� FDXV«V� SDU� XQH� IUXVWUDWLRQ� TXL� Qȇ«WDLW� SDV
Q«FHVVDLUHPHQW�OL«H�¢�Oȇ«FKHF�GȇXQ�EXW��3DU�H[HPSOH��OD�U«DFWLRQ
DJUHVVLYH�SRXYDLW� VH�PDQLIHVWHU�� ORUVTXȇXQ�HQIDQW� «WDLW� SRXVV«
DFFLGHQWHOOHPHQW� SDU� XQ� DXWUH�� $ORUV�� FHW� HQIDQW� VH� UHWRXUQDLW
HW�SRXVVDLW�VRQ�FDPDUDGH�HQ�UHWRXU�HW�SDUIRLV�HQFRUH�SOXV�IRUW
SDUFH� TXȇLO� FURLW� TXH� OD� SUHPLªUH� SRXVV«H� «WDLW� YRORQWDLUH�
6HORQ� OH�SURIHVVHXU�%UDP�2URELR�GH�&DVWUR�� FH�JHQUH�GȇHQIDQW
SRXUUDLW� DYRLU� XQ� ELDLV� GȇDWWULEXWLRQ� KRVWLOH�� FDU� LO� DWWULEXH� OH
FRPSRUWHPHQW� GHV� DXWUHV� ¢� GH� OȇKRVWLOLW«� GLULJ«H� FRQWUH� OXL
DORUV� LO� U«DJLW� IDFLOHPHQW� SDU� GH� OȇDJUHVVLYLW«� KRVWLOH� �������
6HORQ� 0RUHWWL� �������� m� >Ȑ@� OHV� HQIDQWV� Gȇ¤JH� SU«VFRODLUH� TXL
PDQLIHVWHQW� GHV� FRPSRUWHPHQWV� GȇDJUHVVLRQ� G«PRQWUHQW� GHV
G«ILFLWV� GDQV� OD� FRPSU«KHQVLRQ� GH� OȇH[SUHVVLRQ� GHV� «PRWLRQV
HW� GHV� «PRWLRQV� TXL� \� VRQW� UDWWDFK«HV�� }� ΖO� GHYLHQW� DORUV
LPSRUWDQW�GȇLQWHUYHQLU�DXSUªV�GH�FHV�«OªYHV�OH�SOXV�W¶W�SRVVLEOH
DILQ� GH� G«YHORSSHU� OHXU� FRPS«WHQFH� «PRWLRQQHOOH�� $LQVL�� HQ
LQWHUSU«WDQW� PLHX[� OHV� VLJQHV� «PRWLRQQHOV� GȇDXWUXL� ¢� OHXU
«JDUG��FHOD�DLGHUD�FHV�«OªYHV��

&2/�5(



'H� SOXV�� OȇDFTXLVLWLRQ� GH� FHV� WURLV� FRPSRVDQWHV� VRQ
KL«UDUFKLTXH� HW� FRQGLWLRQQHOOH� DX� G«YHORSSHPHQW� GH� FKDFXQH�
OȇHQVHLJQDQW� GRLW� GRQF� Q«FHVVDLUHPHQW� SUHQGUH� HQ� FRPSWH
OȇHQVHPEOH� GH� FHV� FRPSRVDQWHV� SRXU� DVVXUHU� OHXU
G«YHORSSHPHQW�� /D� ILJXUH� �� LOOXVWUH� OȇDFTXLVLWLRQ� KL«UDUFKLTXH
GHV� WURLV� FRPSRVDQWHV� GH� OȇDXWRU«JXODWLRQ� �ILJXUH� DGDSW«H
VHORQ�&DONLQV�HW�:LOOLIRUG���������$ORUV��XQ�VRXV�G«YHORSSHPHQW
GDQV� OD� FRPSRVDQWH� «PRWLRQQHOOH� UHWDUGHUDLW� Q«FHVVDLUHPHQW
OH� G«YHORSSHPHQW� GHV� GHX[� DXWUHV� FRPSRVDQWHV� GH
OȇDXWRU«JXODWLRQ�

'RQF�� MȇDL� IDLW� GHV� LQWHUYHQWLRQV�� GRQW� XQH� V«TXHQFH
GȇHQVHLJQHPHQW�DSSUHQWLVVDJH� DERUGDQW� OHV� «PRWLRQV� HW� SOXV
SU«FLV«PHQW� OD� FROªUH� SRXU� G«YHORSSHU� OD� FRPS«WHQFH
«PRWLRQQHOOH� FRPSUHQDQW� OȇDXWRU«JXODWLRQ� «PRWLRQQHOOH�� -H
SHQVDLV�TXH�FHOD�DXUDLW� UHP«GL«�DX�SUREOªPH�GH�JHVWLRQ�GH� OD
FROªUH� GH� PHV� «OªYHV� HQ� «WDQW� FDSDEOH� GH� OȇDXWRU«JXOHU�
&HSHQGDQW�� ¢� OD� ILQ�GH� OD� V«TXHQFH�� MȇDL� FRQVWDW«�TXH�GH�SHWLWV
SURJUªV� GDQV� OD� FRPS«WHQFH� «PRWLRQQHOOH� FKH]� OHV� «OªYHV�� 'H
SOXV�� FHUWDLQV� «WDLHQW� ORLQ� GȇDYRLU� OD� FDSDFLW«� ¢� U«JXOHU� OHXUV
«PRWLRQV��$ORUV�� MH�PH�VXLV�SRV«� OD�TXHVWLRQ�VXLYDQWH� ��«WDLW�FH
WURS� DPELWLHX[� GȇDWWHQGUH� GHV� HQIDQWV� Gȇ¤JH� SU«VFRODLUH� GH
IDLUH�SUHXYH�GȇDXWRU«JXODWLRQ�«PRWLRQQHOOH"

&HW� DUWLFOH� VȇDWWDUGHUD�� GDQV� XQ� SUHPLHU� WHPSV�� VXU� FHUWDLQV
FRQFHSWV� TXL� HQWRXUHQW� OȇDXWRU«JXODWLRQ� GHV� HQIDQWV� Gȇ¤JH
SU«VFRODLUH�� SOXV� VS«FLILTXHPHQW� OD� FRPSRVDQWH� «PRWLRQQHOOH�
'DQV� XQ� VHFRQG� WHPSV�� LO� SU«VHQWHUD� GHV� VXJJHVWLRQV
GȇLQWHUYHQWLRQV� TXL� RQW� «W«� PLVHV� ¢� OȇHVVDL� DXSUªV� GHV� «OªYHV
ORUV� GH� OD� V«TXHQFH� GȇHQVHLJQHPHQW�DSSUHQWLVVDJH� WUDYDLOODQW
OȇDXWRU«JXODWLRQ� «PRWLRQQHOOH�� (QILQ�� LO� VHUD� SRVVLEOH� GH
U«SRQGUH� ¢� FHWWH� TXHVWLRQ� HW� GH� YRLU� VL� OH� SUREOªPH� SURYLHQW
SOXW¶W�GHV�LQWHUYHQWLRQV�U«DOLV«HV�

4XÒHVW�FH�TXH
OÒDXWRU©JXODWLRQ"
/ȇDXWRU«JXODWLRQ� HVW� OȇXQ� GHV� SOXV� LPSRUWDQWV� IDFWHXUV
LQWULQVªTXHV� LQIOXHQ©DQW� OH�G«YHORSSHPHQW�GH� OȇHQIDQW�� ΖO� VȇDJLW
GH�OȇHQVHPEOH�GHV�SURFHVVXV�SHUPHWWDQW�¢�OȇHQIDQW�GH�FRQWU¶OHU
LQWULQVªTXHPHQW�VRQ�«WDW�LQWHUQH��OD�SHQV«H�HW�OHV�«PRWLRQV��HW
H[WHUQH� �OHV� FRPSRUWHPHQWV�� �1LJJ�� ������� ΖO� H[LVWH� WURLV
FRPSRVDQWHV� GȇDXWRU«JXODWLRQ� �� «PRWLRQQHOOH�
FRPSRUWHPHQWDOH� HW� FRJQLWLYH�� &KDTXH� FRPSRVDQWH� D� GHV
SURFHVVXV�HW�KDELOLW«V�TXL�\�VRQW�DVVRFL«V��YRLU�OH�WDEOHDX����

�� OȇDLGH� GX� WDEOHDX� �� HW� GH� OD� ILJXUH� ��� RQ� FRPSUHQG� TXH
OȇHQIDQW� GRLW� GȇDERUG� FRPSUHQGUH� VHV� «PRWLRQV� SRXU� DUULYHU� ¢
OHV�DXWRU«JXOHU�GH� ID©RQ�¢� U«XVVLU� ¢� FRQWU¶OHU� VHV� LPSXOVLYLW«V
�RX� ¢� VȇDXWRFRQWU¶OHU��� (Q� HIIHW�� VHORQ� %RXUFLHU� �������� OȇHQIDQW
TXL� FRQWU¶OH� VHV� «PRWLRQV� HW� VHV� JHVWHV� U«DJLUD� PLHX[� DX[
GLII«UHQWHV� VLWXDWLRQV�� 'RQF�� LO� VȇDYªUH� LPSRUWDQW� GH� VȇDWWDUGHU
DX� G«YHORSSHPHQW� GH� OD� FRPSRVDQWH� «PRWLRQQHOOH� HW� DX[
SULQFLSDX[� IDFWHXUV� TXL� OȇLQIOXHQFHQW�� FDU� FHOXL�FL� MRXH� XQ� U¶OH
G«WHUPLQDQW� VXU� FHX[� GHV� DXWUHV� FRPSRVDQWHV� GH
OȇDXWRU«JXODWLRQ�� 'H� FHWWH� PDQLªUH�� LO� VHUD� SRVVLEOH� GH� PLHX[
FRPSUHQGUH�� GX� SRLQW�GH� YXH� G«YHORSSHPHQWDO�� VL� OHV� HQIDQWV
Gȇ¤JH�SU«VFRODLUH� GHYUDLHQW� ¬WUH� HQ�PHVXUH�GH� FRQWU¶OHU� OHXUV
U«DFWLRQV� ¢� OD� FROªUH� HW� DXVVL� GH�PLHX[� FRPSUHQGUH� SRXUTXRL
FHUWDLQV�«SURXYHQW�SOXV�GH�GLIILFXOW«�¢�\�DUULYHU�

&RPPHQW�VH�G©YHORSSH
OÒDXWRU©JXODWLRQ
©PRWLRQQHOOH"
6HORQ�3DSDOLD�HW�)HOGPDQ� �������� OȇDXWRU«JXODWLRQ�«PRWLRQQHOOH
HVW�OD�FDSDFLW«��OD�YRORQW«�HW�OȇHIIRUW�TXȇXQ�HQIDQW�GRLW�IDLUH�SRXU
FRQWU¶OHU� VHV� «PRWLRQV�� VRQ� DWWHQWLRQ� HW� VRQ� FRPSRUWHPHQW�
$ORUV�� OHV� HQIDQWV� TXL� RQW� XQH� ERQQH� YRORQW«� GH� FRQWU¶OH
U«XVVLVVHQW� ¢� FRQWHQLU� OHXU� FROªUH� GH� VRUWH� TXȇLOV� QH
PDQLIHVWHQW� SDV� OHXU� «PRWLRQ� Q«JDWLYH� GDQV� XQ� PRPHQW
LQDSSURSUL«� �3DSDOLD�	�)HOGPDQ���������'ȇDSUªV�FHV�DXWHXUV�� OH
G«YHORSSHPHQW�GH�FHWWH�FDSDFLW«�¢�J«UHU�VHV�«PRWLRQV�G«SHQG
GH� Oȇ¤JH� GH� OȇLQGLYLGX� �G«YHORSSHPHQW� GH� VRQ� FHUYHDX�� HW� GH
VRQ�WHPS«UDPHQW�

/H�FHUYHDX�©PRWLRQQHO
8QH� «PRWLRQ� HVW� XQ� «WDW� PHQWDO� «YDOXDWLI� SURGXLW� SDU� OD
SU«VHQFH� GȇXQ� VWLPXOXV� TXL� VHUD� SHU©X� HW� LQWHUSU«W«� SDU� OD
SHUVRQQH��$ORUV��FHOD� LPSOLTXH�GHV�DVSHFWV�QHXURORJLTXHV��GHV
DVSHFWV� DVVRFL«V� DX[� H[S«ULHQFHV� HW� DX[� DSSUHQWLVVDJHV� GH
OȇHQIDQW�HW�GRQF�¢� OȇLQWHUSU«WDWLRQ�FRJQLWLYH�TXH� OȇRQ�IDLW�GH�VRQ
HQYLURQQHPHQW��6FKHLQKRO]���������



6HORQ� GH� QRPEUHXVHV� «WXGHV�� LO� \� DXUDLW� GHX[� QLYHDX[� GH
WUDLWHPHQW� GHV� VWLPXOL� «PRWLRQQHOV� �� XQ� QLYHDX� SOXV
DXWRPDWLTXH� �YLD� OH� V\VWªPH� OLPELTXH�� HW� XQ� QLYHDX� FRQWU¶O«
�YLD� OHV� IRQFWLRQV� H[«FXWLYHV� GX� FRUWH[� SU«IURQWDO��� /H� V\VWªPH
OLPELTXH� MRXHUDLW� XQ� U¶OH� LPSRUWDQW� GDQV� OȇLGHQWLILFDWLRQ� HW� OD
J«Q«UDWLRQ� GHV� «PRWLRQV� �/RWVWUD�� ������� /H� FRUWH[� IURQWDO
MRXHUDLW� TXDQW� ¢� OXL� XQ� U¶OH� LPSRUWDQW�� SXLVTXȇLO� VȇDJLW� GH� OD
SDUWLH� GX� FHUYHDX� UHVSRQVDEOH� GHV� IRQFWLRQV� H[«FXWLYHV
DVVRFL«HV�¢�OȇDXWRU«JXODWLRQ�«PRWLRQQHOOH��VRLW� OH�FRQWU¶OH�GH�OD
SULVH�GH�G«FLVLRQ��OD�SODQLILFDWLRQ�� OH�MXJHPHQW�� OȇH[SUHVVLRQ�GHV
«PRWLRQV�HW�OȇLPSXOVLYLW«��3DSDOLD�	�)HOGPDQ���������&HSHQGDQW�
VHORQ� *RJWD\� HW� VHV� FROODERUDWHXUV� �������� FHWWH� SDUWLH� GX
FHUYHDX�HVW�OD�GHUQLªUH�¢�SDUYHQLU�¢�PDWXULW«��YRLU�ILJXUH�����

� 'ȇDLOOHXUV�� OHV� HQIDQWV� D\DQW� GHV� SUREOªPHV� GȇLQWHUSU«WDWLRQ
FRJQLWLYH�VXU� OHV�FRPSRUWHPHQWV�VRFLRDIIHFWLIV�GȇDXWUXL� �H[�� �� OH
ELDLV�GȇKRVWLOLW«��RX�GHV�UHWDUGV�GH�ODQJDJH�DXURQW�«YLGHPPHQW
SOXV� GH� GLIILFXOW«� ¢� DXWRU«JXOHU� OHXUV� «PRWLRQV�� (Q� HIIHW�� FHV
HQIDQWV�DXURQW�SOXV�GH�GLIILFXOW«�TXH�OHV�DXWUHV��FDU� LO� IDXW�¬WUH
FDSDEOH� GH� WUDLWHU� HW� G«FRGHU� OHV� LQIRUPDWLRQV� �OHV� VLJQDX[
DSSULV�DYHF�OȇH[S«ULHQFH�SHUVRQQHOOH��OL«HV�DX[�«PRWLRQV��HW�FH�
¢� OȇDLGH�GH� VRQ� YRFDEXODLUH�«PRWLRQQHO� DILQ�GH� OHV� UHFRQQD°WUH
HW� Gȇ¬WUH� FDSDEOHV� GH� OHV� H[SULPHU� DG«TXDWHPHQW�� 6RXV� XQ
DXWUH�DQJOH�GȇLG«H�� LO�HVW�QRUPDO�TXȇXQ�HQIDQW�TXL�SU«VHQWH�XQH
GLIILFXOW«�FRJQLWLYH�DOW«UDQW�VRQ�MXJHPHQW�HW�VHV�SHUFHSWLRQV�DLW
GH� OD� GLIILFXOW«� ¢� LGHQWLILHU� HW� ¢� LQWHUSU«WHU� MXVWHPHQW� OHV
«PRWLRQV��3DU�H[HPSOH��FRPPH�DERUGHU�SOXV�W¶W��XQ�HQIDQW�TXL
D� XQ� ELDLV� GȇDWWULEXWLRQ� KRVWLOH� DXUD� GDYDQWDJH� GH� GLIILFXOW«V� ¢
J«Q«UHU� GHV� U«SRQVHV� DG«TXDWHV�� FDU� LO� D� XQH� SHUFHSWLRQ
HUURQ«H� GHV� FRPSRUWHPHQWV� GHV� DXWUHV�� 'DQV� FH� FDV�� LO� IDXW
UDSLGHPHQW�LQWHUYHQLU�GDQV�FH�VHQV��HW�FH��GªV�Oȇ¤JH�SU«VFRODLUH
HQ� DLGDQW� OȇHQIDQW� ¢� UHFRQQD°WUH� OHV� LQGLFHV� GH� OD� FROªUH� HW� HQ
OXL� DSSUHQDQW� FRPPHQW� FRQWU¶OHU� FHWWH� FROªUH� �3DSDOLD� 	
)HOGPDQ���������

/ȇHQIDQW�DUULYHUD�¢�DXWRU«JXOHU�VHV�«PRWLRQV�¢�PHVXUH
TXH�VRQ�FHUYHDX�HW�VRQ�ODQJDJH�YRQW�VH�G«YHORSSHU�

/D�FRPS«WHQFH�ODQJDJLªUH�MRXH�DXVVL�XQ�U¶OH�LPSRUWDQW�GDQV�OD
FDSDFLW«� ¢� DXWRU«JXOHU� VHV� «PRWLRQV�� (Q� HIIHW�� DYRLU� XQ
YRFDEXODLUH� «PRWLRQQHO� SHUPHW� GH� QRPPHU� OHV� «PRWLRQV
Y«FXHV�HW�GȇDSSX\HU�OD�FRPSU«KHQVLRQ�GH�VRQ�Y«FX�DIIHFWLI��3DU
H[HPSOH�� OȇHQIDQW� G«ODLVVHUD� SHX� ¢� SHX� OHV� PDQLIHVWDWLRQV
DJUHVVLYHV� VȇLO� D� OD� FDSDFLW«� GH� YHUEDOLVHU� VD� IUXVWUDWLRQ�� 2U�� VL
OȇHQIDQW� D� GHV� UHWDUGV� GDQV� OD� FRPS«WHQFH� ODQJDJLªUH�� LO
«SURXYHUD� IRUW� SUREDEOHPHQW� GH� OD� GLIILFXOW«� ¢� U«JXOHU� VHV
«PRWLRQV�� $ORUV�� OH� WUDYDLO� GH� OȇHQVHLJQDQW� UHSRVH� HQWUH� DXWUHV
VXU� OD� FDSDFLW«�GȇDFFXHLOOLU� WRXWHV� OHV� «PRWLRQV�GHV� HQIDQWV�� HW
FH�� HQ� HQULFKLVVDQW� OHXU� YRFDEXODLUH� «PRWLRQQHO� �H[�� �� PHWWUH
GHV�PRWV�VXU�FH�TXȇLOV�UHVVHQWHQW��HW�HQ�JXLGDQW�OȇH[SUHVVLRQ�GH
OHXUV�«PRWLRQV��H[����HQ�PRG«OLVDQW��FRPPHQW�ELHQ�H[SULPHU�VD
FROªUH�� �5DE\� 	� &KDUURQ�� ������� 'ȇDLOOHXUV�� RQ� G«FULW� Oȇ¤JH
SU«VFRODLUH�FRPPH�XQH�S«ULRGH�FUXFLDOH�SRXU�LQWHUYHQLU�VXU�OHV
SUREOªPHV�OL«V�¢�OD�JHVWLRQ�GH�OD�FROªUH��VRLW� OȇDJUHVVLYLW«��DYDQW
TXȇLO� QH� VRLW� WURS� WDUG� �3DSDOLD� 	� )HOGPDQ�� ������� 6HORQ� 6KDZ
�������� mSDUFH� TXH� OȇHQIDQW� HVW� HQ� WUDLQ� GH� G«YHORSSHU� OHV
LQVWUXPHQWV� FRJQLWLIV�� DIIHFWLIV� HW� VRFLDX[� TXL� OXL� VRQW
Q«FHVVDLUHV� SRXU� PD°WULVHU� VRQ� DJUHVVLYLW«� �� LO� HVW� DORUV� SOXV
DSWH� ¢� WRO«UHU� OD� IUXVWUDWLRQ� HW� ¢� OD� YHUEDOLVHU�� LO� SHXW� IDLUH
SUHXYH� GȇHPSDWKLH� HW� LO� SRVVªGH� XQ� U«SHUWRLUH� SOXV� YDVWH� GH
FRPSRUWHPHQWV� GH� U«VROXWLRQ� GH� SUREOªPHV}� �3DSDOLD� 	
)HOGPDQ��������

/H�WHPS©UDPHQW

(Q� REVHUYDQW� OD� ILJXUH� ��� RQ� FRQVWDWH� TXȇLO� VRLW� SDUIDLWHPHQW
QRUPDO� TXȇXQ� HQIDQW� Gȇ¤JH� SU«VFRODLUH� DLW� GH� OD� GLIILFXOW«� ¢
DXWRU«JXOHU� VHV� «PRWLRQV�� SXLVTXH� VRQ� FRUWH[� IURQWDO� HVW
LPPDWXUH�� (IIHFWLYHPHQW�� LO� DUULYHUD� ¢� PDWXULW«� VHXOHPHQW� ¢
Oȇ¤JH� GH� ��� DQV� �'LDPRQG�� ������ /XSLHQ�� -XVWHU�� 5D\PRQG� HW
0DULQ�� ������� ΖO� IDXW� GRQF� VȇDWWHQGUH� ¢� FH� TXȇXQ� HQIDQW� GH� FHW
¤JH� «SURXYH� GHV� GLIILFXOW«V� ¢� FRQWU¶OHU� RX� ¢� PD°WULVHU� VHV
«PRWLRQV� HW� TXȇLO� U«DJLVVH� LPSXOVLYHPHQW�� 6L� OD� FDSDFLW«� ¢
J«Q«UHU� GHV� U«SRQVHV� DGDSW«HV� DX[� FRQWH[WHV� YDULH� GȇXQ
HQIDQW� ¢� XQ� DXWUH�� FȇHVW� SULQFLSDOHPHQW� HQ� UDLVRQ� GX� U\WKPH
G«YHORSSHPHQWDO� TXL� HVW� SURSUH� ¢� FKDFXQ�� (IIHFWLYHPHQW�
OȇLQWHUDFWLRQ� HQWUH� OH� V\VWªPH� OLPELTXH� HW� OH� U«VHDX� GHV
IRQFWLRQV� H[«FXWLYHV� QH� VH� IHUD� SDV� DX� P¬PH� PRPHQW� SRXU
WRXV� OHV� HQIDQWV�� ΖOV� LQWHUDJLURQW� GH�PDQLªUH�SURJUHVVLYH� VHORQ
OHXU�G«YHORSSHPHQW��'XPRQW��������

/RUVTXH� OȇHQIDQW� QDLW�� LO� SU«VHQWH� XQH� DXWRU«JXODWLRQ
«PRWLRQQHOOH� LPPDWXUH�� �� IRUFH� GȇLGHQWLILHU� HW� GȇLQWHUSU«WHU
FRUUHFWHPHQW� OHV� «PRWLRQV� Y«FXHV� SDU� VRL� HW� SDU� DXWUXL�� LO
DUULYHUD� SURJUHVVLYHPHQW� ¢� J«Q«UHU� GHV� U«SRQVHV� DSSURSUL«HV
DX[� VLWXDWLRQV� HW� GRQF� GH� U«JXOHU� VHV� «PRWLRQV�� 2U�� ¢� Oȇ¤JH
SU«VFRODLUH�OHV� «OªYHV� QH� FRPSUHQQHQW� SDV� WUªV� ELHQ� OHV
«PRWLRQV� FH� TXL� H[SOLTXH� OH� IDLW� TXȇLOV� QȇLQWHUSUªWHQW� SDV
WRXMRXUV� ELHQ� OHV� PRWLIV� GȇXQH� «PRWLRQ�� (Q� HIIHW�� LOV� UHOLHQW
VRXYHQW� Oȇ«PRWLRQ� ¢� OȇDWWHLQWH� GȇXQ� EXW� HW� LO� QȇDUULYH� SDV� ¢� VH
IDLUH� ¢� OȇLG«H� TXȇLO� VRLW� SRVVLEOH� GH� UHVVHQWLU� GHX[� «PRWLRQV
FRQWUDGLFWRLUHV� HQ� P¬PH� WHPSV�� 3DU� H[HPSOH�� DYDQW� PD
V«TXHQFH� GȇDSSUHQWLVVDJH� VXU� OHV� «PRWLRQV�� XQH� «OªYH� PȇD
UDFRQW«�TXȇHOOH�«WDLW�HQ�FROªUH�FRQWUH�VD�PªUH��FDU�HOOH� OXL�DYDLW
LQWHUGLW� Gȇ«FRXWHU� OD� W«O«YLVLRQ�� &HWWH� P¬PH� MHXQH� ILOOH
PȇH[SOLTXD� TXH� VD� PªUH� DYDLW� DJL� DLQVL� SXLVTXȇHOOH� QH� OȇDLPDLW
SDV� ¢� FH� PRPHQW�� &H� SUREOªPH� GH� FRPSU«KHQVLRQ� HW
GȇLQWHUSU«WDWLRQ� GHV� «PRWLRQV� �Y«FXHV� SDU� VRL� RX� SDU� DXWUXL�
LQIOXHQFH� OD� FDSDFLW«� ¢� J«Q«UHU� GHV� U«SRQVHV� DGDSW«HV� DX[
FRQWH[WHV��ΖO�HVW�QRUPDO�TXH�ORUVTXH�OȇRQ�QH�FRPSUHQG�SDV�ELHQ
OHV� «PRWLRQV� UHVVHQWLHV�� RQ� QȇDUULYH� SDV� ¢� VDYRLU� FRPPHQW� OHV
U«JXOHU�

6HORQ�3DSDOLD�HW�)HOGPDQ���������OD�FDSDFLW«�¢�DXWRU«JXOHU�VHV
«PRWLRQV�G«SHQGUDLW�DXVVL�GX�WHPS«UDPHQW��/H�WHPS«UDPHQW
HVW�XQ�HQVHPEOH�GH�SU«GLVSRVLWLRQV�ELRORJLTXHV�HW�J«Q«WLTXHV
�K«U«GLWDLUHV�� UHODWLYHPHQW� VWDEOHV� TXL� PRGXOHQW� OȇH[SUHVVLRQ
GHV� «PRWLRQV�� OH� VW\OH� GȇDSSURFKH� HW� GH� U«DFWLRQ� DX[
SHUVRQQHV�HW� DX[� VLWXDWLRQV� �3DSDOLD�	�)HOGPDQ��������5R\HU�
������� (Q� GȇDXWUHV�PRWV�� LO� VH� G«ILQLW� FRPPH�XQH�PDQLªUH� GH
U«DJLU�¢� OȇHQYLURQQHPHQW�TXL�GLIIªUH�GȇXQ�HQIDQW�¢�XQ�DXWUH��HW
FH��GªV� OD�QDLVVDQFH��$YHF� Oȇ¤JH�� OH� WHPS«UDPHQW� VH� FRQVROLGH
HW� SHXW� «YROXHU� HQ� IRQFWLRQ� GH� VHV� UHODWLRQV� DYHF� VRQ
HQYLURQQHPHQW�� DYHF� VRQ� HQWRXUDJH� HW� HQ� IRQFWLRQ� GH� VHV
H[S«ULHQFHV����



6HORQ� Oȇ�WXGH� ORQJLWXGLQDOH� GH�1HZ�<RUN� �1</6��� SRXU� IDYRULVHU
OH� G«YHORSSHPHQW� VDLQ� GX� WHPS«UDPHQW� GȇXQ� «OªYH�� LO� IDXW
FRRUGRQQHU� OHV� H[LJHQFHV� �RX� OHV� FDUDFW«ULVWLTXHV�� GH� VRQ
HQYLURQQHPHQW�DYHF�VRQ�W\SH�GH�WHPS«UDPHQW��3DU�H[HPSOH�� LO
HVW� FRQVHLOO«� GȇRIIULU� XQ� HQYLURQQHPHQW� VWDEOH� DX[� HQIDQWV� TXL
VȇDGDSWHQW� OHQWHPHQW� DX[� VLWXDWLRQV� QRXYHOOHV�� �� $LQVL�� LO� HVW
SRVVLEOH� Gȇ«YLWHU� OHV� WHQVLRQV� LQXWLOHV� HW� GȇDLGHU� OȇHQIDQW� ¢
XWLOLVHU� VRQ� WHPS«UDPHQW� FRPPH� XQH� IRUFH� VLPSOHPHQW� HQ
VȇDMXVWDQW� ¢� OXL�� 'H� SOXV�� GXUDQW� OȇHQIDQFH�� OȇDSSDULWLRQ� GHV
KDELOHW«V� GȇDXWRU«JXODWLRQ� SHUPHW� ¢� FHUWDLQV� GH� G«YHORSSHU
OHXU� WHPS«UDPHQW� �5RWKEDUW�� $KDGL� HW� (YDQV�� ������� 'ȇDLOOHXUV�
XQH�UHFKHUFKH�¢�G«PRQWUHU�TXH�VHXOHPHQW�����GHV�HQIDQWV�DX
WHPS«UDPHQW� GLIILFLOH� ¢� OD� QDLVVDQFH� PDLQWLHQQHQW� FH
WHPS«UDPHQW�MXVTXȇ¢�OȇHQWU«H�¢�Oȇ«FROH��5XELQ�HW�DO���������

(Q� REVHUYDQW� OH� WDEOHDX� �� TXL� SU«VHQWH� XQH� FODVVLILFDWLRQ� GH
WHPS«UDPHQW�HQ�WURLV�FDW«JRULHV��7KRPDV�	�&KHVV��������HW�HQ
WHQDQW� FRPSWH� GH� FHV� UHQVHLJQHPHQWV� LVVXV� GH� OD� UHFKHUFKH�
RQ� FRPSUHQG� DORUV� OD� SRVVLELOLW«� GȇDYRLU� TXHOTXHV� «OªYHV� GDQV
OD�FODVVH�DX�WHPS«UDPHQW�GLIILFLOH��%LHQ�TXH�FHOD�VRLW�UDUH��PDLV
SRVVLEOH�� FHOD� SRXUUDLW� H[SOLTXHU� OHV� U«DFWLRQV� H[SORVLYHV� ¢� OD
IUXVWUDWLRQ� FKH]� FHUWDLQV� «OªYHV�� 3DU� H[HPSOH�� ORUVTXȇLO� \� D� GX
FKDQJHPHQW��GH�OȇLPSU«YX�RX�GX�QRXYHDX��H[����GDQV�OD�URXWLQH�
GDQV� OȇKRUDLUH�� GDQV� VRQ� HQYLURQQHPHQW� HW� GDQV� VRQ
HQWRXUDJH���FHV�«OªYHV�DX�WHPS«UDPHQW�GLIILFLOH�U«DJLVVHQW�PDO�
FDU�FHOD�D�SRXU�HIIHW�GH�OHV�DJUHVVHU��(IIHFWLYHPHQW��OHV�DXWHXUV
GH� m7KH� UHODWLRQV� RI� HPRWLRQDOLW\� DQG� UHJXODWLRQ� WR� FKLOGUHQȇV
DQJHU�UHODWHG�UHDFWLRQV}�VRXOLJQHQW�OD�P¬PH�LG«H��VRLW�TXH�mOHV
HQIDQWV�GRQW� Oȇ«PRWLYLW«�HVW�SOXV� LQWHQVH�HW�TXL� IRQW�SUHXYH�GH
SHX� GH� FRQWU¶OH� GH� VRL�� FRPPH� FȇHVW� OH� FDV� SRXU� OHV� HQIDQWV
D\DQW� XQ� WHPS«UDPHQW� GLIILFLOH�� YRQW� H[SULPHU� SOXV� IDFLOHPHQW
OHXU� FROªUH� SDU� OȇDJUHVVLYLW«}� �(LVHQEHUJ� HW� DO��� ������� 'RQF�� LO
VHUD� HQFRUH� SOXV� GLIILFLOH� SRXU� FHV� HQIDQWV� GH� U«XVVLU� ¢
DXWRU«JXOHU� OHXUV�«PRWLRQV��(Q�HIIHW��5RVH�.UDVQRU�HW�'HQKDP
������� PHQWLRQQHQW� TXH� OHV� HQIDQWV� D\DQW� FH� W\SH� GH
WHPS«UDPHQW� m«SURXYHQW� EHDXFRXS� GH� PDO� ¢� U«JXOHU� OHXUV
«PRWLRQV�� FH� TXL� SHXW� U«VXOWHU� HQ� GHV� G«FKDUJHV� DJUHVVLYHV}�
%UHI�� LO� IDXW�TXH�OHV�HQVHLJQDQWV�UHFRQQDLVVHQW� OH�WHPS«UDPHQW
GH� OHXUV� «OªYHV� HW� OHXU� DSSUHQQHQW� ¢� VH� PD°WULVHU� IDFH� ¢� OD
QRXYHDXW«�DLQVL�TXȇDX[�REOLJDWLRQV�TXRWLGLHQQHV�HW�¢�H[SULPHU
OHXUV� «PRWLRQV� GH� ID©RQ� VRFLDOHPHQW� DFFHSWDEOH�
&RQV«TXHPPHQW�� D\DQW� DSSULV� ¢� J«UHU� VHV� «PRWLRQV
DG«TXDWHPHQW��OHV�PDQLIHVWDWLRQV�GH�FROªUH�GH�FHV�GHUQLHUV�DX
WHPS«UDPHQW� GLIILFLOH� SHXYHQW� ¬WUH� PRLQV� PDUTX«HV� �5R\HU�
������

6RPPH�WRXWH�� OD�FDSDFLW«�¢�VȇDXWRU«JXOHU�G«SHQG�GX�QLYHDX�GH
G«YHORSSHPHQW�GX�FHUYHDX�GH�OȇHQIDQW�HW�GH�VRQ�WHPS«UDPHQW�
'RQF��FH�TXȇLO� IDXW�DEVROXPHQW�UHWHQLU��FȇHVW�TXȇXQ�HQIDQW�Gȇ¤JH
SU«VFRODLUH� QȇD� SDV� DFTXLV� XQH� PDWXULW«� «PRWLRQQHOOH� OXL
SHUPHWWDQW�GȇDXWRU«JXOHU� OHV�«PRWLRQV�Y«FXHV�HW�HQFRUH�PRLQV
GȇDXWRFRQWU¶OHU� OHV� U«DFWLRQV� LPSXOVLYHV�� HW� FH�� SRXU� SOXVLHXUV
UDLVRQV�TXL�RQW�«W«�PHQWLRQQ«HV�GDQV�FHWWH�SUHPLªUH�SDUWLH�GH
OȇDUWLFOH��

'H� SOXV�� RQ� FRPSUHQG� PLHX[� PDLQWHQDQW� SRXUTXRL� OD
U«JXODWLRQ�«PRWLRQQHOOH�SHXW�UHSU«VHQWHU�XQ�«QRUPH�G«IL�SRXU
FHUWDLQV� «OªYHV� GRQW� FHX[� D\DQW� XQ� WURXEOH� G«YHORSSHPHQWDO
�FRJQLWLI� RX� ODQJDJLHU�� RX� D\DQW� XQ� WHPS«UDPHQW� GLIILFLOH�� 'H
FHV� IDLWV�� LO� «WDLW� WURS� DPELWLHX[� GH� SHQVHU� TXH� OHV� HQIDQWV� GX
SU«VFRODLUH� SHXYHQW� IDLUH� SUHXYH� GȇDXWRU«JXODWLRQ
«PRWLRQQHOOH�� &HSHQGDQW�� FH� QȇHVW� SDV� ¢� FDXVH� GH� WRXW� FHOD
TXȇLO� QȇHVW� SDV� SRVVLEOH� GH� WUDYDLOOHU� OHV� IRQFWLRQV� H[«FXWLYHV
LPSOLTX«HV� GDQV� OH� SURFHVVXV� GȇDXWRU«JXODWLRQ� «PRWLRQQHOOH�
(Q� HIIHW�� FRPPH� PHQWLRQQHU� SOXV� W¶W�� OH� SU«VFRODLUH� HVW� OH
PRPHQW� LG«DO� SRXU� RXWLOOHU� OHV� HQIDQWV� DX� QLYHDX� GH� OD
FRPSU«KHQVLRQ�� GH� OD� UHFRQQDLVVDQFH� GHV� «PRWLRQV� HW� GH
OȇH[SUHVVLRQ�GH�FHOOHV�FL��$LQVL��XQH�IRLV�TXȇLOV�VHURQW�HQ�PHVXUH
GȇH[SULPHU� OHV� ERQQHV� «PRWLRQV� Y«FXHV�� HW� FH�� GH� PDQLªUH
DG«TXDWH�� LOV� VHURQW� SURJUHVVLYHPHQW� FDSDEOHV� GH� OHV� U«JXOHU
VDQV�DLGH�ORUVTXH�OHXU�QLYHDX�GH�PDWXULW«�OHXU�SHUPHWWUD��'DQV
OD�SURFKDLQH� VHFWLRQ�GH� OȇDUWLFOH�� OHV� VXJJHVWLRQV�GȇLQWHUYHQWLRQ
SU«VHQW«HV� VRQW� FHOOHV� TXL� RQW� «W«� U«DOLV«HV� HQ� FODVVH� DXSUªV
GH� PHV� «OªYHV� DILQ� GH� WUDYDLOOHU� OȇDXWRU«JXODWLRQ� «PRWLRQQHOOH
DX�SU«VFRODLUH�

6XJJHVWLRQV
GÒLQWHUYHQWLRQV
/H�VRXWLHQ�GH� OȇHQVHLJQDQW� MRXH�XQ� U¶OH� LPSRUWDQW�GDQV� OH�ERQ
G«YHORSSHPHQW�GH�OȇDXWRU«JXODWLRQ�«PRWLRQQHOOH�GȇXQ�«OªYH��(Q
HIIHW�� OȇHQVHLJQDQW� GRLW� DYRLU� XQH� SRVWXUH� GȇRXYHUWXUH� HW
Gȇ«FRXWH�DILQ�GH�ELHQ�DFFXHLOOLU� OHV�«PRWLRQV�GH�VHV�«OªYHV��3DU
H[HPSOH�� SRVHU� GHV� TXHVWLRQV� VXU� OHXU� «WDW� «PRWLRQQHO�� ¬WUH
DWWHQWLI�� UHVSHFWHU� OHXU� LQGLYLGXDOLW«� HW� ¬WUH� SU«VHQW� SRXU� OHV
DLGHU��'H�SOXV��LO�GRLW�¬WUH�V«FXULVDQW�HW�ELHQYHLOODQW�DILQ�TXH�OHV
«OªYHV�VȇDGRQQHQW�¢�YRXORLU�FU«HU�XQH�UHODWLRQ�SRVLWLYH�HW�TXȇLOV
OXL� DFFRUGHQW� OHXU� FRQILDQFH�� 3DU� H[HPSOH�� RIIULU� XQ
HQYLURQQHPHQW� DSDLVDQW� HW� SRVLWLI�� (QILQ�� GDQV� OH� EXW� GH
QRUPDOLVHU� OHV� U«DFWLRQV� «PRWLYHV�� OȇHQVHLJQDQW� GRLW� OXL�P¬PH
VH� SHUPHWWUH� GH� YLYUH� GHV� «PRWLRQV� GHYDQW� VHV� «OªYHV�� 3DU
H[HPSOH�� ¬WUH� «PXH� ¢� OD� ILQ� GȇXQH� KLVWRLUH� RX� HQFRUH� ¬WUH
FRQWUDUL«�ORUVTXȇXQ�«OªYH�EULVH�OH�PDW«ULHO�GH�FODVVH��$XVVL��FHOD
PRG«OLVHUD�¢�FHV�GHUQLHUV�FRPPHQW�ELHQ�U«DJLU�VRXV� Oȇ«PRWLRQ
GH�ID©RQ�VRFLDOHPHQW�DFFHSWDEOH���

2IIULU� GHV� RXWLOV� GH� U«I«UHQFH� YLVXHOOH� GDQV� OD� FODVVH� HVW� DXVVL
XQ� H[FHOOHQW� PR\HQ� GH� G«YHORSSHU� OȇDXWRU«JXODWLRQ
«PRWLRQQHOOH�GHV�«OªYHV��(IIHFWLYHPHQW�� OHV�«OªYHV�SRXUURQW�Vȇ\
U«I«UHU� SRXU� VȇDLGHU� ¢� UHFRQQD°WUH� Oȇ«PRWLRQ� OȇDUULY«H� GH
Oȇ«PRWLYLW«��3DU�H[HPSOH��DIILFKHU�OHV�«FKHOOHV�GH�OD�MRLH��OD�SHXU�
OD� FROªUH� HW� OD� WULVWHVVH�� $LQVL�� OHV� «OªYHV� VHURQW� HQ�PHVXUH�GH
UHFRQQD°WUH�HW�GLVWLQJXHU� OHV�GLYHUVHV�«PRWLRQV�HQ�IRQFWLRQ�GH
OHXU� LQWHQVLW«�HW�GHV�VLJQDX[� �FĕXU�TXL�EDW� YLWH��PDLQV�PRLWHV�
ODUPHV�� JR½W� GH� ERXJHU�� DYRLU� FKDXG� DX[� MRXHV�� HWF���� 'H� SOXV�
SRXU� IDYRULVHU� OD� FRQVFLHQFH� GH� VRL� ORUVTXȇXQH� «PRWLRQ� HVW
Y«FXH�� OȇHQVHLJQDQW�SHXW�DFFURFKHU�XQ�SHWLW�PLURLU�GDQV� OH�FRLQ
FDOPH�� 'H� FHWWH� PDQLªUH�� Oȇ«OªYH� SHXW� IDFLOHPHQW� DVVRFLHU� FH
TXȇLO� UHVVHQW�DYHF� Oȇ«PRWLRQ�TXH� ODLVVH�SDUD°WUH�VRQ�H[SUHVVLRQ
IDFLDOH��

'ȇDLOOHXUV�� LO�\�D�EHDXFRXS�GȇDOEXPV�TXL�DERUGHQW�OHV�«PRWLRQV�
/D� OLWW«UDWXUH� MHXQHVVH� RIIUH� XQ� FRQWH[WH� GȇDSSUHQWLVVDJH
IDYRUDEOH�¢� OD� UHFRQQDLVVDQFH�GHV�«PRWLRQV��GHV�VLWXDWLRQV�GH
FROªUH�HW�GHV�HIIHWV�GH� OD�FROªUH�VXU�VRL�HW�VXU�DXWUXL��(Q�HIIHW�
HOOH�DPªQH�Oȇ«OªYH�¢�G«FRXYULU�OH�PRQGH�GHV�«PRWLRQV��¢�PLHX[
OHV� FRQQD°WUH� HW� ¢� PLHX[� FRPSUHQGUH� FRPPHQW� OHV� H[SULPHU
VHORQ�OHV�DWWHQWHV�GH�OD�VRFL«W«��



3DU�H[HPSOH��GDQV�OH�OLYUH�m1H�VRLV�SDV�I¤FK«H��%RXFOH�GȇRU�}�� OH
SHUVRQQDJH� DGRSWH� GH� PDXYDLV� FRPSRUWHPHQWV� IDFH� ¢� VRQ
MHXQH�IUªUH�TXL�D�EULV«�VRQ�RXUVRQ��HW�FH��PDOJU«�OHV�H[FXVHV�GH
FHOXL�FL��/ȇDXWHXU�DPªQH� OHV� OHFWHXUV�¢�SUHQGUH�FRQVFLHQFH�TXH
OD� FROªUH� QH� GRLW� SDV� JXLGHU� QRV� G«FLVLRQV� QL� QRWUH
FRPSRUWHPHQW�� FDU� FȇHVW� GDQV� FHV� PRPHQWV� TXȇHOOH� QRXV
SRXVVH� ¢� PDO� DJLU� HW� ¢� EOHVVHU� OHV� DXWUHV�� 'H� SOXV�� OHV
LOOXVWUDWLRQV� GHV� SHUVRQQDJHV� UHSU«VHQWHQW� ELHQ� OHXU� «PRWLRQ�
/ȇHQVHLJQDQW� SHXW� DORUV� IDLUH� OH� SRQW� HQWUH� OȇLQWHQWLRQ� GH
OȇDXWHXU� �OD� PRUDOH� GH� OȇKLVWRLUH��� OH� YRFDEXODLUH� «PRWLRQQHO
XWLOLV«� HW� OHV� LQWHUSU«WDWLRQV� GHV� «OªYHV� SDU� UDSSRUW� DX[
«PRWLRQV� GHV� SHUVRQQDJHV�� 'RQF�� OD� OLWW«UDWXUH� MHXQHVVH
IDYRULVH� HQ� VRL� OȇDSSUHQWLVVDJH� HW� OD� FRPSU«KHQVLRQ� GHV
«PRWLRQV�HW�HQULFKLW�OHV�GLVFXVVLRQV��FDXVHULH��RIIUDQW�GH�EHOOHV
RFFDVLRQV�DX[�«OªYHV�GH�VȇH[SULPHU�VXU�OHV�«PRWLRQV�

ΖO�HVW�DXVVL�IRUWHPHQW�UHFRPPDQG«�DX[�HQVHLJQDQWV�GH�SUHQGUH
OH� WHPSV�GȇHQVHLJQHU�H[SOLFLWHPHQW�FRPPHQW�ELHQ�H[SULPHU�VD
FROªUH��HW� FH��HQ�PRG«OLVDQW�ELHQ�DX[�«OªYHV� OD�SRVWXUH�� OD� YRL[
HW� OHV� PRWV� SRXYDQW� ¬WUH� XWLOLV«V�� (Q� HIIHW�� OȇHQVHLJQHPHQW
H[SOLFLWH� SHUPHW� ¢� OȇHQIDQW� GH� PHWWUH� GHV� PRWV� VXU� Oȇ«PRWLRQ
UHVVHQWLH�HW�GȇLGHQWLILHU� OHV�VLWXDWLRQV�VXVFHSWLEOHV�GH� OH�PHWWUH
HQ� FROªUH�� 3DU� H[HPSOH�� LQYLWHU� OHV� HQIDQWV� ¢� UHSURGXLUH� XQ
PRGªOH���YLVDJH�I¤FK«��EUDV�FURLV«V��SLHG�TXL�WDSH�OH�VRO��HW�GLUH
DYHF� VD� JURVVH� YRL[� JUDYH� m-H� PH� VHQV� HQ� FROªUH�}�� (Q� RXWUH�
OȇHQVHLJQDQW� SHXW� G«FULUH� OD� SRVWXUH� HW� OȇH[SUHVVLRQ� IDFLDOH� GH
VHV� «OªYHV� ORUVTXH� FHX[�FL� VRQW� HQ� FROªUH� DILQ� TXȇLOV� VRLHQW
HQFRXUDJ«V� ¢� UHSURGXLUH� OD� ERQQH� ID©RQ� GH� OȇH[SULPHU�� $LQVL�
OȇHQIDQW� UHPSODFHUD� SHX� ¢� SHX� VHV� FRPSRUWHPHQWV
SUREO«PDWLTXHV� SRXU� FH� PRGªOH� HW�� ¢� ORQJ� WHUPH�� LO� VHUD� HQ
PHVXUH�GH�VȇDXWRU«JXOHU�GH�ID©RQ�DXWRQRPH�

/HV� MHX[� GH� U¶OHV� VRQW� «JDOHPHQW� GHV� FRQWH[WHV
GȇDSSUHQWLVVDJH� IDYRUDEOH� SRXU� G«YHORSSHU� OȇKDELWXGH� GH� ELHQ
H[SULPHU� VHV� «PRWLRQV�� (Q� HIIHW�� HOOH� SHUPHW� GH� UHSURGXLUH� OH
PRGªOH� DSSULV� SRXU� H[SULPHU� VHV� «PRWLRQV�� HW� FH�� GDQV� XQ
FRQWH[WH� OXGLTXH�� 3DU� H[HPSOH�� XQ� DWHOLHU� GH� WK«¤WUH� GH
PDULRQQHWWHV� TXL� DPªQH� Oȇ«OªYH� D� PRELOLV«� VHV� FRQQDLVVDQFHV
VXU�OD�JHVWLRQ�GH�OD�FROªUH�HW�VHV�UHSU«VHQWDWLRQV�LQLWLDOHV�VXU�OD
JHVWLRQ� GHV� FRQIOLWV� SRXU� SURSRVHU� GHV� VROXWLRQV� ¢� GHV
SUREOªPHV� �VF«QDULRV�GH� FROªUH�RIIHUWV�SDU� OȇHQVHLJQDQW��EDV«V
VXU�VRQ�Y«FX�HQ�FODVVH��HW�FH��HQ� LQWHUDJLVVDQW�YHUEDOHPHQW�YLD
XQH�PDULRQQHWWH� DYHF� OHV� DXWUHV� SRXU� MRXHU� OD� VFªQH�� /RUV� GH
FHW�DWHOLHU�� LO� \�D�HX�EHDXFRXS�GH�EHDX[�«FKDQJHV�VXU� OD� ID©RQ
GȇH[SULPHU� VD� FROªUH� HW� VXU� OHV� VWUDW«JLHV� GH� U«JXODWLRQ
WURXY«HV� SDU� OHV� «OªYHV�� 'H� SOXV�� LOV� RQW� HX� «QRUP«PHQW� GH
SODLVLU�¢�LPLWHU�XQH�SHUVRQQH�HQ�FROªUH��%UHI��OHV�HQIDQWV�RQW�SX
U«HOOHPHQW�G«YHORSSHQW� OHXU�FRPS«WHQFH�«PRWLRQQHOOH�WRXW�HQ
VȇDPXVDQW�

/ȇHQVHLJQHPHQW� H[SOLFLWH� GH� VWUDW«JLHV� GH� U«JXODWLRQ� GHV
«PRWLRQV� SHUPHWWUD� GȇRXWLOOHU� OHV� «OªYHV� SRXU� TXȇ¢� ORQJ� WHUPH
LOV� U«XVVLVVHQW� ¢� OHV� DXWRU«JXOHU�� 3DU� H[HPSOH�� DSSUHQGUH� DX[
«OªYHV�GHV� WHFKQLTXHV�GH�UHVSLUDWLRQ�YLD�GHV�V«DQFHV�GH�\RJD�
'H� FHWWH� ID©RQ�� OHV� «OªYHV� VHURQW� HQ� PHVXUH� GȇDSDLVHU� OHXU
FRUSV�HW� OHXU�HVSULW�DJLW«V�SDU�OHV�«PRWLRQV��$XVVL�� OȇHQVHLJQDQW
GHYUDLW�DP«QDJHU�XQ�FRLQ�FDOPH�LVRO«�GDQV�VD�FODVVH�RIIUDQW�GX
PDW«ULHO�GH�PDQLSXODWLRQ��H[����S¤WH�¢�PRGHOHU��EDOOH�DQWLVWUHVV�
WRXWRX�¢�F¤OLQHU��HWF���DLQVL�TXH�GX�PDW«ULHO�SRXU�H[SULPHU�QRQ
YHUEDOHPHQW� OD� FROªUH� �H[�� �� IHXLOOHV� SRXU� GHVVLQHU� VD� FROªUH
DYHF� OD�ER°WH�SRXU� OȇHQIHUPHU�� OHV�SLFWRJUDPPHV�GHV�VWUDW«JLHV
GH�U«JXODWLRQ�HW�GH�U«VROXWLRQ�GH�FRQIOLWV��HWF����HW�DIILFKDQW� OHV
«FKHOOHV� GHV� «PRWLRQV�� XQ� PLURLU�� GHV� FRXVVLQV�� GHV� FRTXLOOHV
DQWLEUXLWV�� HWF�� �YLGHPPHQW�� OH� IRQFWLRQQHPHQW� GX� FRLQ� FDOPH
HW� GH� WRXV� OHV� REMHWV� TXȇLO� FRPSUHQG� GRLYHQW� Q«FHVVDLUHPHQW
¬WUH� HQVHLJQ«V� H[SOLFLWHPHQW� DX[� «OªYHV�� HW� FH�� GªV� OHXU
LQW«JUDWLRQ� HQ� FODVVH�SRXU� DVVXUHU� XQ�XVDJH� HIILFDFH�GH� FHX[�
FL�� ΖO� HVW� LPSRUWDQW� GH� VRXOLJQHU� TXȇDXFXQH� VWUDW«JLH� GH
U«JXODWLRQ� QH� GRLW� SDV� ¬WUH� LPSRV«H� DX[� «OªYHV�� FDU� FHV
GHUQLHUV� RQW� WRXV� GHV� EHVRLQV� GLII«UHQWV� ¢� FRPEOHU�� 3DU
H[HPSOH�� XQH� VWUDW«JLH� DLGHUD� ¢� U«JXOHU� OHV� «PRWLRQV� GH� OȇXQ
GDQV�FH�FRQWH[WH�DORUV�TXH�SRXU�XQ�DXWUH�«OªYH�HOOH�QH�U«XVVLUD
SDV� ¢� OȇDLGHU�� $ORUV�� OH� U¶OH� GH� OȇHQVHLJQDQW� HVW� GȇRIIULU� XQH
PXOWLWXGH� GH� VWUDW«JLHV� GH� U«JXODWLRQ� «PRWLRQQHOOH� HIILFDFHV
DILQ�TXH�FKDTXH�«OªYH�DUULYH�¢�J«UHU�VHV�«PRWLRQV��'ȇDLOOHXUV�� LO
H[LVWH� SOXVLHXUV� DXWUHV� VWUDW«JLHV� GH� U«JXODWLRQ� GHV� «PRWLRQV
TXL� SHXYHQW� ¬WUH� HQVHLJQ«HV� DX[� HQIDQWV�� $LQVL�� XQH� IRLV� TXH
OȇHQIDQW� VHUD� HQ� PHVXUH� GH� UHFRQQD°WUH�� GH� FRPSUHQGUH� HW
GȇH[SULPHU�Oȇ«PRWLRQ�Y«FXH�HQ�PRWV�� LO�VHUD�SU¬W�HW�RXWLOO«�¢�OHV
U«JXOHU�SRXU�VH�FDOPHU�



$X� ILQDO�� RQ� SHXW� FRQVWDWHU� TXH� FHV� LQWHUYHQWLRQV� RQW
U«HOOHPHQW� FRQWULEX«� DX� G«YHORSSHPHQW� GH� OȇDXWRU«JXODWLRQ
«PRWLRQQHOOH� GHV� «OªYHV�� ¢� OȇDLGH� GHV� ILJXUHV� FL�GHVVRXV�
(IIHFWLYHPHQW�� HOOHV� RQW� SHUPLV� ¢� WRXV� OHV� «OªYHV�� VDQV
H[FHSWLRQ��GȇDSSURIRQGLU�OHXU�FRQQDLVVDQFH�VXU�OHV�«PRWLRQV�HW
VXU� OHV� PDQLªUHV� GH� ELHQ� OHV� J«UHU�� /H� WDEOHDX� �� SHUPHW� GH
FRQILUPHU� TXH� OHV� «OªYHV� VRQW� FDSDEOHV� GH� UHFRQQD°WUH� HW
QRPPHU� Oȇ«PRWLRQ� GH� OD� FROªUH�� 'H� SOXV�� LOV� DFFHSWHQW� HW� YRQW
FKHUFKHU� PDLQWHQDQW� XQ� DGXOWH� SRXU� OHV� DLGHU� ¢� U«JXOHU
ORUVTXȇLOV� UHVVHQWHQW� OH� EHVRLQ�� /RUVTXȇLOV� VRQW� FDOPHV�� OHV
«OªYHV�VRQW�HQ�PHVXUH�GH�WURXYHU�GHV�VWUDW«JLHV�GH�U«JXODWLRQ�
/D� ILJXUH���HQ�HVW� OD�SUHXYH��3DU�FRQWUH�� OD�PLVH�HQ�DSSOLFDWLRQ
DXWRQRPH�GHV�VWUDW«JLHV�GH�U«JXODWLRQ�GHV�«PRWLRQV�GHPHXUH
XQ�G«IL�SRXU� WRXV��2U��FRPPH� LO�D�«W«�PHQWLRQQ«�SOXV� W¶W�� FHOD
HVW� WRXW� ¢� IDLW� QRUPDO�� SXLVTXH� OH� FHUYHDX� GHV� HQIDQWV� Gȇ¤JH
SU«VFRODLUH�QȇHVW�SDV�VXIILVDPPHQW�PDWXUH�SRXU�OHXU�SHUPHWWUH
GȇDXWRU«JXOHU� OHXUV� «PRWLRQV�� %UHI�� FHV� LQWHUYHQWLRQV� RQW
SHUPLV� ¢� WRXV� GH� SURJUHVVHU� ¢� OHXU� U\WKPH� GDQV� OHXU
FRPS«WHQFH�«PRWLRQQHOOH�

&HSHQGDQW�� LO� IDXW� VRXOLJQHU� TXH� OH� SURJUªV� GDQV� OD
FRPS«WHQFH�«PRWLRQQHOOH�HVW�SRVVLEOH��'RQF�� OHV� LQWHUYHQWLRQV
YLVDQW� ¢� RXWLOOHU� OHV� «OªYHV� VXU� OH� ORQJ� WHUPH� DILQ� TXȇLOV
DXWRU«JXOHQW� OHXUV� «PRWLRQV� VRQW� SU«FRQLV«HV�� 2XWUH� OHV
LQWHUYHQWLRQV�SU«VHQW«HV�GDQV�FHW�DUWLFOH�� LO�HQ�H[LVWH�SOXVLHXUV
DXWUHV�GH�P¬PH�TXȇLO�\�D�GH�QRPEUHX[�SURJUDPPHV�D[«V�VXU�OH
G«YHORSSHPHQW� GH� OD� FRPS«WHQFH� «PRWLRQQHOOH�� /ȇLPSRUWDQW
FȇHVW�GȇDFFRPSDJQHU�WRXV�QRV�«OªYHV�GDQV�OHXU�G«YHORSSHPHQW
SHUVRQQHO�DYHF�GHV� LQWHUYHQWLRQV�HIILFDFHV�HW�DGDSW«HV�¢� OHXUV
SURSUHV�EHVRLQV�DILQ�GH�UHVSHFWHU�OH�U\WKPH�GH�FKDFXQ�

&RQFOXVLRQ
&HW� DUWLFOH� PHW� OH� GRLJW� VXU� OD� VRXUFH� GX� SUREOªPH� TXL� QH
SURYLHQW� SDV� GHV� LQWHUYHQWLRQV� U«DOLV«HV��PDLV� TXL� YLHQW� SOXW¶W
GH�OȇLPPDWXULW«�G«YHORSSHPHQWDOH�GX�FHUYHDX�GH�OȇHQIDQW�Gȇ¤JH
SU«VFRODLUH�� &ȇHVW� FH� TXL� IDLW� REVWDFOH� ¢� OD� FDSDFLW«
GȇDXWRU«JXODWLRQ� «PRWLRQQHOOH� FKH]� OHV� HQIDQWV�� 6DQV� RXEOLHU
TXH� FHUWDLQV� HQIDQWV� SHXYHQW� «SURXYHU� GH� OD� GLIILFXOW«� ¢
UHFRQQD°WUH�HW�¢�QRPPHU� Oȇ«PRWLRQ�Y«FXH��HW�FH��SRXU�GLYHUVHV
UDLVRQV��GRQW�FHOOHV�TXL�RQW�«W«�DERUG«HV�GDQV�FHW�DUWLFOH��$ORUV�
RXL�� LO�«WDLW�WURS�DPELWLHX[�GȇDWWHQGUH�GHV�«OªYHV�GX�SU«VFRODLUH
GȇDXWRU«JXOHU� OHXUV� «PRWLRQV�� ΖO� IDXW� QRUPDOLVHU� OȇLPPDWXULW«
«PRWLRQQHOOH� GHV� HQIDQWV� ¢� FHW� ¤JH� HW� DEDLVVHU� QRV� DWWHQWHV
FRPSRUWHPHQWDOHV�TXDQW�¢�OD�JHVWLRQ�GH�OHXUV�«PRWLRQV��
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,QWURGXFWLRQ
2Q�SHXW�SHUFHYRLU� OȇHQIDQW�Gȇ¤JH�SU«VFRODLUH�FRPPH�XQ�HQIDQW
D\DQW�FRPPH�VHXOH�HQYLH�GH� MRXHU�DYHF�VHV�DPLV�HW�TXL�VH�YRLW
VWLPXO«� SDU� WRXWHV� OHV� G«FRXYHUWHV� TXH� OXL� SU«VHQWHQW� VRQ
HQVHLJQDQW�H���%LHQ�TXH�FHOD�VRLW�YUDL�SRXU�SOXVLHXUV�HQIDQWV�GH
FHW� ¤JH�� GȇDXWUHV� HQWUHQW� ¢� Oȇ«FROH� DYHF� GHV� GLIILFXOW«V� GDQV� OD
JHVWLRQ�GH� OHXUV� «PRWLRQV�� ΖOV� DSSU«FLHQW� SHX� OD� SU«VHQFH�GHV
DXWUHV��VȇRSSRVHQW�¢�OȇDGXOWH��SOHXUHQW�RX�VH�I¤FKHQW�IDFLOHPHQW
HW� SHXYHQW� P¬PH� SRVHU� GHV� JHVWHV� YLROHQWV� HQYHUV� OHXUV
FDPDUDGHV�� /HV� UDLVRQV� TXL� H[SOLTXHQW� FHW� «FDUW� GDQV� OD
FRPS«WHQFH� «PRWLRQQHOOH� GH� GHX[� HQIDQWV� VHURQW� VRXYHQW
LQFRQQXHV� GH� OȇHQVHLJQDQW�H��� 7RXWHIRLV�� OD� PDWHUQHOOH� «WDQW
VRXYHQW� OD� SUHPLªUH� FRXSXUH� HQWUH� OȇHQIDQW� HW� VRQ� PLOLHX
IDPLOLDO�� OȇHQVHLJQDQW�H�� VH� GRLW� GȇRIIULU� ¢� FHV� HQIDQWV� XQ
FRQWH[WH�V«FXULVDQW�HW�«GXFDWLI�SRXU�FRPSUHQGUH�HW�PDQLIHVWHU
OHXUV� «PRWLRQV�� 'DQV� OH� FDGUH� GH� PRQ� GHUQLHU� VWDJH� DX
EDFFDODXU«DW� HQ� HQVHLJQHPHQW� SULPDLUH� HW� «GXFDWLRQ
SU«VFRODLUH�� MȇDL� HX� OȇRFFDVLRQ� GȇHQVHLJQHU� GDQV� XQH� FODVVH� GH
PDWHUQHOOH���DQV�GH� OD�%DVVH�9LOOH�GH�4X«EHF��$\DQW�GH�EHDX[
G«ILV�HQ�PDWLªUH�GH�JHVWLRQ�GHV�«PRWLRQV�HW�GH�G«YHORSSHPHQW
DIIHFWLI� GDQV� PRQ� JURXSH�� MȇDL� PLV� HQ� DSSOLFDWLRQ� FHUWDLQV
PR\HQV�DILQ�GȇDFFRPSDJQHU�PHV�«OªYHV�

/D� SUHPLªUH� FKRVH� ¢� G«YHORSSHU� DYHF� VHV� «OªYHV� HQ
FRPPHQ©DQW� OȇDQQ«H�� LPSRUWDQW� ¢� WRXV� OHV� QLYHDX[� VFRODLUHV
PDLV�SULPRUGLDOH�¢�OD�PDWHUQHOOH��HVW��
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/D� FRQVWUXFWLRQ� GH� FHWWH� UHODWLRQ� G«EXWH� GªV� OD� UHQWU«H�
3«ULRGH�TXL�SHXW�¬WUH�SU«FRFH�FRPPH�¢�FH�PRPHQW�� Oȇ«OªYH�QȇD
SDV�HQFRUH�GȇH[S«ULHQFH�HQ�PLOLHX�VFRODLUH�HW�QȇD�SX�\�DGDSWHU
VRQ� FRPSRUWHPHQW�� 3DUHLOOHPHQW�� OHV� SUHPLªUHV� VHPDLQHV
SHXYHQW� ¬WUH� SHU©XHV� FRPPH� XQH� S«ULRGH� mOXQH� GH� PLHO}� R»
OȇHQIDQW� DSSULYRLVH� VRQ� HQYLURQQHPHQW� DYDQW� GH� SU«VHQWHU� VD
YUDLH� QDWXUH� �&36/DYDO�� �������� $LQVL�� RQ� SHXW� REVHUYHU� XQH
U«JUHVVLRQ� GDQV� OH� FRPSRUWHPHQW� DSUªV� TXHOTXHV� VHPDLQHV� ¢
Oȇ«FROH�� FHOD� SHXW� IDLUH� FURLUH� ¢� OȇHQVHLJQDQW�H�� TXH� OȇHQIDQW� HVW
G«M¢� DSWH� ¢� U«JXOHU� VHV� «PRWLRQV�PDLV� TXȇLO� FKRLVLW� GH�PDO� VH
FRPSRUWHU�� (Q� IDLW�� LO� IDXW� SOXW¶W� HQWDPHU� DYHF� FHW� «OªYH� OH
SURFHVVXV� GȇDSSUHQWLVVDJH� GH� OD� U«JXODWLRQ�� /H� SXQLU� RX� VH
I¤FKHU� VXLWH� ¢� VHV� H[SUHVVLRQV� «PRWLYHV� SRXUUDLW� SRXUUDLW
DIIHFWHU� OH� OLHQ� TXH� YRXV� YHQLH]� GH� FRPPHQFHU� ¢� E¤WLU
HQVHPEOH�

/ȇHQIDQW�TXL�SU«VHQWH�GHV�SUREOªPHV�GH� FRPSRUWHPHQW�GªV� OD
PDWHUQHOOH� HW� TXL� G«PRQWUH� GHV� GLIILFXOW«V� ¢� U«JXOHU� VHV
«PRWLRQV�FDFKHUD�SDUIRLV�GH�OȇDQ[L«W«�RX�GX�VWUHVV�SDU�UDSSRUW
¢� VRQ� HQYLURQQHPHQW�� &HW� DVSHFW� GH� OD� YLH� GH� OȇHQIDQW� SHXW
SDUIRLV� ¬WUH� RXEOL«�� &HX[�FL� RQW� SHX� GH� FRQWU¶OH� VXU� OH
G«URXOHPHQW� GH� OHXU� MRXUQ«H� FKDUJ«H� HW� OHV� «YªQHPHQWV� Vȇ\
HQFKDLQHQW� UDSLGHPHQW�� � ¢� Oȇ«FROH�� DX� VHUYLFH� GH� JDUGH�� ¢� OD
PDLVRQ��HWF���5RQGHDX��������

8QH�UHODWLRQ�SRVLWLYH
DYHF�OÒDGXOWH



/ÒDSSUHQWLVVDJH�GHV
©PRWLRQV�SDU�OD
OLWW©UDWXUH�MHXQHVVH

$LQVL�� HQ� WDQW� TXȇHQVHLJQDQW�� QRWUH� GHYRLU� HVW� GȇRIIULU� XQ� FDGUH
V«FXULVDQW� GDQV� OHTXHO� OȇHQIDQW� SHXW� YLYUH� VHV� «PRWLRQV� HQ
D\DQW� FRQILDQFH� HQ� OȇDGXOWH� SRXU� OȇDFFRPSDJQHU� GDQV� VHV
DSSUHQWLVVDJHV�� $SUªV� DYRLU� G«YHORSS«� XQH� UHODWLRQ� SRVLWLYH
DYHF� OȇHQIDQW�� LO� IDXW� VH� VHUYLU� GH� FH� OLHQ� GH� FRQILDQFH� SRXU
Oȇ«GXTXHU�ORUVTXH�OȇRFFDVLRQ�VXUYLHQW��6L�OȇHQIDQW�VH�I¤FKH�RX�HVW
WULVWH�YLV�¢�YLV�XQH�VLWXDWLRQ��RQ�GRLW�OXL�ODLVVHU�OH�WHPSV�GH�YLYUH
VHV� «PRWLRQV�� /H� ODLVVHU� «YDFXHU� FH� TXȇLO� \� D� HQ�GHGDQV� DYDQW
GH� IDLUH�XQ� UHWRXU�DYHF� OXL��8QH� IRLV�TXȇLO� HVW� UHYHQX�DX�FDOPH�
OȇDPHQHU�¢�U«IO«FKLU�VXU�FH�TXL� OȇD�DPHQ«�¢�VH�VHQWLU�DLQVL�HQ�OXL
SRVDQW� GHV� TXHVWLRQV� RXYHUWHV� WHOOHV� �� mTXȇHVW�FH� TXL� WȇD� IDLW
VHQWLU� DLQVL"}�� mTXHOOH� «PRWLRQ� DV�WX� UHVVHQWL"}�� mFRPPHQW
SHQVHV�WX� TXH� OȇDPL� VȇHVW� VHQWL� GDQV� OD� VLWXDWLRQ"}�� 6DQV� IDLUH
VHQWLU� ¢� OȇHQIDQW� TXH� VD� U«DFWLRQ� Qȇ«WDLW� SDV� DSSURSUL«H�� FHV
GLVFXVVLRQV� OȇDPªQHURQW� ¢� UHYLYUH� OD� VLWXDWLRQ� DYHF� XQ� SDV� GH
UHFXO� HW� U«IO«FKLU� ¢� VD� U«DFWLRQ�� &ȇHVW� ¢� FH�PRPHQW� TXȇRQ� SHXW
TXHVWLRQQHU� OȇHQIDQW� VXU�GHV�VROXWLRQV�¢�DGRSWHU� VL� OD� VLWXDWLRQ
YHQDLW� ¢� VH� UHSURGXLUH� HQ� SRVDQW� GHV� TXHVWLRQV� FRPPH� �
m&RPPHQW� SRXUUDLV�WX� U«DJLU� OD� SURFKDLQH� IRLV"}�� m$LPHUDLV�WX
TXȇXQ�DPL� WH� IDVVH� OD�P¬PH�FKRVH�TXH�FH�TXH� WX�DV� IDLW"}��HWF�
3HWLW� ¢� SHWLW�� OȇHQIDQW� SRXUUD� DGDSWHU� VHV� «PRWLRQV� DX[
VLWXDWLRQV� TXȇLO� YLW� DILQ� GH� OHV� U«JXOHU� HW� OHV� YLYUH� PRLQV
LQWHQV«PHQW� ORUVTXȇHOOHV� VH� SU«VHQWHQW�� &HOD� HVW� OȇREMHFWLI� TXH
OȇHQIDQW� GRLW� DFFRPSOLU� GDQV� VHV� DSSUHQWLVVDJHV� «PRWLIV� ¢� OD
PDWHUQHOOH� �� DSSUHQGUH�¢� UHFRQQDLWUH� VHV�«PRWLRQV� FRPPH� OXL
«WDQW� SURSUHV� HW� WURXYHU� GHV� PR\HQV� GH� OHV� YLYUH� HQ� JDUGDQW
LQWDFW� VRQ� HQYLURQQHPHQW� HW� VHV� UHODWLRQV� LQWHUSHUVRQQHOOHV
�5DE\�	�&KDUURQ��������

/D�SRUWH�GȇHQWU«H�GȇXQ� DSSUHQWLVVDJH� HIILFDFH�GH� OD� JHVWLRQ�GH
VHV� «PRWLRQV� HVW� GRQF� OD� UHODWLRQ� «OªYH�HQVHLJQDQW�� /ȇHQIDQW
GRLW� VH� VHQWLU� HQ� FRQILDQFH� GH� SRXYRLU� YLYUH� VHV� «PRWLRQV� HW
GȇDYRLU� XQ� DGXOWH� SRXYDQW� OȇDFFRPSDJQHU� VȇLO� FRPPHW� XQH
HUUHXU�� (Q� RSSRVLWLRQ� ¢� FUDLQGUH� GHV� FRQV«TXHQFHV�� FH� TXL� OXL
DSSRUWHUDLW�GH�OȇDQ[L«W«�HW�GHV�GLIILFXOW«V�¢�VH�U«JXOHU��(Q�D\DQW
OH�OLHQ�GH�FRQILDQFH�� OȇHQIDQW�VH�VHQWLUD�¢�OȇDLVH�GH�GLVFXWHU�DYHF
OȇHQVHLJQDQW� GH� OD� ID©RQ� GRQW� LO� YLW� VHV� «PRWLRQV�� &ȇHVW� FRPPH
FHOD� TXH� OȇHQIDQW� G«YHORSSHUD� VD� FRPS«WHQFH� «PRWLRQQHOOH�
TXȇLO�DSSUHQGUD�¢�VH� U«JXOHU�HW�TXȇLO�G«YHORSSHUD�GH� OȇHPSDWKLH
GDQV�VHV�UHODWLRQV�DYHF�OHV�DXWUHV��

/ȇKLVWRLUH� HVW� XQH� DFWLYLW«� LPSRUWDQWH� GH� OD� MRXUQ«H� HQ
PDWHUQHOOH�� (OOH� UHSU«VHQWH� «JDOHPHQW� XQH� EHOOH� RSSRUWXQLW«
GH�U«DOLVHU�GHV�DSSUHQWLVVDJHV�«PRWLRQQHOV����Oȇ¤JH�SU«VFRODLUH�
OȇHQIDQW� HVW� HQFRUH� «JRFHQWULTXH� HW� QȇD� SDV� HQFRUH� G«YHORSS«
VRQ�HPSDWKLH��(Q�«WDQW�FRQIURQW«�¢�GHV�SHUVRQQDJHV�TXL�YLYHQW
GHV�«PRWLRQV�� OȇHQIDQW�PHW�¢� Oȇ«SUHXYH�VD�FDSDFLW«�¢�PDQLSXOHU
VHV� SURSUHV� «PRWLRQV� HW� DSSUHQG� ¢� VȇDMXVWHU� ¢� VD� U«DOLW«
HQYLURQQDQWH��*X«UHWWH�	�5REHUJH�%ODQFKHW����������

&HUWDLQV� OLYUHV�� FRPPH� /D� FRXOHXU� GHV� «PRWLRQV� �LPDJH� FL�
KDXW��� YRQW� SU«VHQWHU� SOXVLHXUV� «PRWLRQV� DX[� HQIDQWV� HW� OHV
HIIHWV�TXȇHOOHV�RQW�GDQV�QRWUH� FRUSV��'ȇDXWUHV� YRQW� VH�SHQFKHU
VXU� XQH� «PRWLRQ� VHXOHPHQW� HQ� OD� IDLVDQW� YLYUH� DX� SHUVRQQDJH
HW� HQ� SU«VHQWDQW� GHV� PR\HQV� SRXU� U«JXOHU� FHWWH� «PRWLRQ�� /H
WDEOHDX���SU«VHQWH�FHUWDLQV�DOEXPV�TXH�MȇDL�OXV�DYHF�PHV�«OªYHV
GH�PDWHUQHOOH���DQV��



/D� OHFWXUH� GH� FHV� FRQWHV� SHXW� ¬WUH� FRQFOXH� HQ�PHQDQW� GHV
GLVFXVVLRQV� VXU� OHV� «PRWLRQV� SU«VHQW«HV� DYHF� OHV� HQIDQWV�
'HPDQGHU� GȇDERUG� DX[� «OªYHV� FH� TXȇLOV� RQW� SHQV«� GH
OȇKLVWRLUH�� (QVXLWH�� SRXUVXLYUH� HQ� OHV� DPHQDQW� ¢� UHIO«WHU
Oȇ«PRWLRQ�VXU�HX[�P¬PHV���m7RL��HVW�FH�TXȇLO� WȇDUULYH�Gȇ¬WUH�HQ
FROªUH�WULVWH"}�� m4XȇHVW�FH� TXL� SHXW� WH� UHQGUH� HQ
FROªUH�WULVWH"}�� m(VW�FH� TXH� QRXV� DYRQV� OH� GURLW� GH� UHVVHQWLU
GH� OD� FROªUH"}�� 4XȇHVW�FH� TXH� WX� DLPHV� IDLUH� ORUVTXH� WX� HV
I¤FK«�WULVWH�SRXU�IDLUH�GLVSDUDLWUH�FHWWH�«PRWLRQ"}��HWF��

&HV� FRQYHUVDWLRQV� VH� VRQW� SURXY«HV� WUªV� FRQVWUXFWLYHV
ORUVTXH� MH� OHV� DL� PHQ«HV� DYHF� PRQ� JURXSH�� /HV� HQIDQWV
«WDLHQW� LQW«UHVV«V� SDU� OH� VXMHW� HW� RQW� SDUWLFLS«� ¢� OD
GLVFXVVLRQ�� /HV� «OªYHV� D\DQW� GDYDQWDJH� GH� GLIILFXOW«V� ¢
U«JXOHU� OHXUV� «PRWLRQV� VH� PRQWUDLHQW� SOXV� VLOHQFLHX[� DX
G«EXW��-ȇDL�FRQVLG«U«�LPSRUWDQW�GH�OHXU�SRVHU�OD�TXHVWLRQ�DILQ
GH� PȇDVVXUHU� GȇREWHQLU� XQH� U«SRQVH� GH� OHXU� SDUW�� �� W¬WH
UHSRV«H�� LO� HVW� LQW«UHVVDQW� GH� QRWHU� FH� TXH� FHV� HQIDQWV
FRQVLGªUHQW� FRPPH� GHV� «O«PHQWV� OHV� IDLVDQW� YLYUH� GH� OD
WULVWHVVH� RX�GH� OD� FROªUH� DLQVL� TXH� OHV�PR\HQV� TXȇLOV� DLPHQW
XWLOLVHU� ¢� OD� PDLVRQ� DILQ� GH� OHV� U«LQYHVWLU� HQ� FODVVH�� 3DU
H[HPSOH�� SRXU� OȇHQIDQW� TXL� GLW� TXȇLO� DLPH� DOOHU� GDQV� VD
FKDPEUH� ORUVTXȇLO� HVW� I¤FK«�� RQ� SHXW� OXL� SURSRVHU� GH� VH
UHWLUHU�DX�FRLQ�GRX[�VL�FHOD�DUULYH�HQ�FODVVH��3RXU� OȇDXWUH�TXL
GLW� TXL� DLPH� MRXHU� ¢� OD� WDEOHWWH�� RQ� SHXW� OXL� SURSRVHU� XQ
PRPHQW� FDOPH� DYHF� XQH� DFWLYLW«� FRJQLWLYH� FRPPH� XQ� MHX
VDYDQW� SRXU� OXL� SHUPHWWUH� GH� UHWURXYHU� VRQ� FDOPH� DYDQW� GH
UHYHQLU�VXU�OD�VLWXDWLRQ�DYHF�OXL��

/D� WK«RULH� GH� OȇHVSULW� HVW� XQ� DXWUH� FRQFHSW� OL«� ¢
OȇDSSUHQWLVVDJH�GHV� «PRWLRQV�TXL� SHXW� VH�G«YHORSSHU�SDU� OD
OLWW«UDWXUH� MHXQHVVH�� &HWWH� WK«RULH� UHSU«VHQWH� OȇDSWLWXGH
FRJQLWLYH�TXȇD�XQ� LQGLYLGX�¢� UHFRQQDLWUH� Oȇ«WDW�P«WDO�GȇDXWUXL
HW� OH�VLHQ��0«ODQ©RQ���������(Q�«WDQW�H[SRV«�¢�GHV�PRWV� OL«V
DX[�«PRWLRQV��HW�SOXV�HQFRUH��¢�GHV�GLDORJXHV�¢�SURSRV�GHV
VLWXDWLRQV� Y«FXHV� GDQV� OHV� FRQWHV�� OȇHQIDQW� G«YHORSSH� VD
FRPSU«KHQVLRQ�GX�PRQGH�GH� OD�SHQV«H��7HO�TXH�PHQWLRQQ«
SOXV� W¶W�� ¢� FHW� ¤JH�� OȇHQIDQW� QȇD� SDV� HQFRUH� FRQVFLHQFH� TXH
GȇDXWUHV�SHUVRQQHV� UHVVHQWHQW� DXVVL� GHV�«PRWLRQV�� SHXYHQW
DYRLU� GHV� SHQV«HV� GLII«UHQWHV� HW� U«DJLVVHQW� GLII«UHPPHQW� ¢
FHUWDLQHV� VLWXDWLRQV�� 5HQGUH� OȇHQIDQW� DFWLI� GDQV
OȇLQWHUSU«WDWLRQ� GH� FHV� VLWXDWLRQV� HW� OȇDPHQHU� ¢� VH
TXHVWLRQQHU�VXU� OHV�«WDWV�PHQWDX[�GHV�SHUVRQQDJHV�HVW�XQH
W¤FKH� LPSRUWDQWH� GH� OȇHQVHLJQDQW�H�� SRXU� DLGHU� OȇHQIDQW� ¢
G«YHORSSHU�FHWWH�KDELOHW«��0«ODQ©RQ����������

-H� UHFKHUFKDLV� GRQF� ¢� PHWWUH� HQ� SODFH� GHV� PR\HQV� TXL
SHUPHWWUDLHQW�DX[�HQIDQWV�GH�UHIO«WHU�VXU�OHXUV�«PRWLRQV�HW�GH
WURXYHU�XQH�ID©RQ�FRQFUªWH�GH�OHV�ODLVVHU�OHV�H[SOLTXHU��

/H� SUHPLHU� RXWLO� PLV� HQ� SODFH� HVW� XQ� RXWLO� GȇLGHQWLILFDWLRQ� GHV
«PRWLRQV� Y«FXV� SRXU� OȇHQIDQW� HW� SRXU� OȇDXWUH� DPL� DYHF� TXL� LO� D
Y«FX� OD� VLWXDWLRQ� �LPDJH� LFL�EDV���&HW�RXWLO� SHUPHW�¢� OȇHQIDQW�GH
U«IO«FKLU�¢�OD�ID©RQ�GRQW�LO�VȇHVW�VHQWL��HW�SUHQGUH�OH�WHPSV�GH�VH
GHPDQGHU�FRPPHQW�OȇDXWUH�D�SX�VH�VHQWLU��7RXMRXUV�HQ�JDUGDQW
XQH� DWWLWXGH� SRVLWLYH�� FHW� RXWLO� SHXW� ¬WUH� DFFRPSDJQ«� GH
TXHVWLRQV� SRXU� DSSURIRQGLU� OD� U«IOH[LRQ� GH� OȇHQIDQW�� 3DU
H[HPSOH� �� m3HQVHV� WX�TXH� OȇDXWUH�DLPH�VH�VHQWLU�FRPPH�©D"}��m
&RPPHQW� SHQVHV�WX� TXȇRQ� SRXUUDLW� U«JOHU� FH� SUREOªPH� OD
SURFKDLQH� IRLV� SRXU� TXH� OHV� GHX[� DPLV� VH� VHQWHQW� KHXUHX["}�
HWF�� /ȇXVDJH� GH� FHW� RXWLO� D� SHUPLV� ¢� PHV� «OªYHV� GH� PH
G«PRQWUHU�GH�EHOOHV�KDELOHW«V�¢� UHFRQQDLWUH� OHXUV�«PRWLRQV�HW
FHOOHV�GHV� DXWUHV�� HQ�SOXV�GH�SURSRVHU�GHV� VROXWLRQV� ¢�XWLOLVHU
VL� XQ� FRQIOLW� VLPLODLUH� YHQDLW� ¢� VH� UHSURGXLUH�� /HV� HQIDQWV
DUULYHQW� VRXYHQW� ¢� VH� UHQGUH� FRPSWH� TXH� OHXU� U«DFWLRQ� Qȇ«WDLW
SDV� DSSURSUL«H� DX� FRQWH[WH� HW� DGPHWWHQW� TXH� OȇDXWUH� DPL� QȇD
SDV� GX� VH� VHQWLU� ELHQ� QRQ� SOXV� GDQV� OD� VLWXDWLRQ�� -ȇXWLOLVH
VRXYHQW� FHW� RXWLO� DYDQW� GH� SURSRVHU� DX[� «OªYHV� GH� SU«VHQWHU
GHV�H[FXVHV�

'HV�PR\HQV�SRXU
VRXWHQLU�OÒHQIDQW
GDQV�OD�JHVWLRQ�GH�VHV
©PRWLRQV
� /D� WURLVLªPH�SUDWLTXH�TXH� MȇDL� LQVWDXU«H�GDQV�PD�FODVVH�HVW
OD� PLVH� HQ� SODFH� GȇRXWLOV� SRXU� DFFRPSDJQHU� PHV� «OªYHV
ORUVTXȇLOV� YLYHQW� XQH� VLWXDWLRQ� «PRWLYH�� /RUV� GȇXQH� VLWXDWLRQ
YHQDQW� DIIHFWHU� OȇHQIDQW�� FH� GHUQLHU� SHXW� DYRLU� GHV
U«DFWLRQVGLVSURSRUWLRQQ«HV� IDFH� ¢� OȇDPSOHXU� GH� OD� VLWXDWLRQ
RX� HQFRUH� UHVVHQWLU� XQH� «PRWLRQ� SHX� UHSU«VHQWDWLYH� GH� OD
VLWXDWLRQ�WHOOHPHQW�OHV�«YªQHPHQWV�G«ILOHQW�YLWH�SRXU�OXL��3DU
H[HPSOH�� SOHXUHU� FDU� XQ� DXWUH� HQIDQW� D� SULV� XQ� MRXHU� DYHF
OHTXHO� LO� YRXODLW� HQFRUH� MRXHU�� ELHQ� TXH� FHW� HQIDQW�O¢� OXL
UHGRQQHUD�YRORQWLHUV�VRQ�MRXHW�VȇLO�OXL�H[SOLTXH�TXȇLO�OH�YRXODLW
HQFRUH��

� 8Q� DXWUH� RXWLO� TXH� MȇHPSORLH� HQ� FODVVH� HVW� OH� GHVVLQ� ¢� PDLQ
OHY«H�� 6XLWH� ¢� XQ� FRQIOLW�� MH� GHPDQGH� ¢� OȇHQIDQW� GH� IDLUH� XQ
GHVVLQ� GH� FH� TXL� VȇHVW� SDVV«� HW� GH� PȇH[SOLTXHU� OD� VLWXDWLRQ�
1RWDPPHQW�DYHF�PHV�«OªYHV�DOORSKRQHV��FHOD�OHV�DLGH�¢�PHWWUH
HQ�PRWV�FH�TXȇLO�VȇHVW�SDVV«�� -H� OHXU�GHPDQGHUDL�HQVXLWH�GH�PH
IDLUH�XQ�GHVVLQ�GH�FH�TXȇDXUDLW�«W«� OHV�ERQV�FKRL[�¢� IDLUH�GDQV
FHWWH�VLWXDWLRQ��6XU�OȇLPDJH�LFL�EDV��SDU�H[HPSOH��MȇDL�GHPDQG«�¢
PRQ�«OªYH�TXL�VH�FKLFDQDLW�DYHF� OHV�«OªYHV�GȇDXWUHV�JURXSHV�� OH
PDWLQ�� GDQV� OH� UDQJ�� GH� PH� PRQWUHU� FH� ¢� TXRL� GHYUDLW
UHVVHPEOHU� GHV� «OªYHV� TXL� DGRSWHQW� XQ� ERQ� FRPSRUWHPHQW
GDQV� OH� UDQJ��/D�VLWXDWLRQ�VȇHVW�EHDXFRXS�DP«OLRU«H�DYHF� OXL� OH
PDWLQ� DSUªV� FHWWH� LQWHUYHQWLRQ�� %LHQ� TXH� OH� GHVVLQ� SXLVVH
VHPEOHU�DQRGLQ�� LO� OXL�D�RIIHUW�XQ�ERQ�RXWLO�SRXU�PHWWUH�HQ�PRW
OH� FRPSRUWHPHQW� DWWHQGX�� m� -H� YDLV� IDLUH� OH� UDQJ� VDQV� IUDSSHU
OHV�DPLV��>Ȑ@��D�FȇHVW�OD�SRUWH�HW�PRL�MH�YDLV�DWWHQGUH�GHYDQW�}��
DXWHXU�GX�GHVVLQ�



(Q� FRQFOXVLRQ�� OH� G«YHORSSHPHQW� DIIHFWLI�� OD� FRQVFLHQFH� GH
VRL� HW� OHV� UHODWLRQV� DYHF� DXWUXL� VRQW� SDUWLHV� LQW«JUDQWHV� GX
SURJUDPPH� GH� IRUPDWLRQ� DX� SU«VFRODLUH� �0LQLVWªUH� GH
Oȇ�GXFDWLRQ���������$FFRPSDJQHU�XQ�HQIDQW�Gȇ¤JH�SU«VFRODLUH
GDQV�XQH�JHVWLRQ�HIILFDFH�GH�VHV�«PRWLRQV�HVW�XQ�SURFHVVXV
TXL� YD� Vȇ«WDOHU� VXU� WRXWH� OȇDQQ«H�� '«YHORSSHU� XQH� UHODWLRQ
SRVLWLYH�DYHF� OȇHQIDQW�HVW� OD�SUHPLªUH�«WDSH�¢�DFFRPSOLU�DILQ
GH� E¤WLU� XQ� OLHQ� GH� FRQILDQFH� TXL� IHUD� HQ� VRUWH� TXH� OȇHQIDQW
ODLVVHUD� VRQ� HQVHLJQDQW�H�� OȇDFFRPSDJQHU� GDQV� VRQ
G«YHORSSHPHQW� DIIHFWLI�� (QVXLWH�� OȇDSSUHQWLVVDJH� GHV
«PRWLRQV�SDU� OD� OLWW«UDWXUH� MHXQHVVH�HVW�XQ�ERQ�PR\HQ�SRXU
OȇHQIDQW� GH� G«FRXYULU� OHV� «PRWLRQV�� UHFRQQDLWUH� OHXUV� HIIHWV
VXU�QRWUH�FRUSV�HW�FRPSUHQGUH�FRPPHQW�OHV�DXWUHV�SHXYHQW
DXVVL� OHV� YLYUH�� 3XLV�� PHWWUH� HQ� SODFH� GHV� PR\HQV� SRXU
VRXWHQLU� OȇHQIDQW� GDQV� OD� U«JXODWLRQ� GH� VHV� «PRWLRQV
SHUPHWWUD� ¢� OȇHQIDQW� GȇDGDSWHU� VHV� U«DFWLRQV� HW� VHV
FRPSRUWHPHQWV�DX�FRQWH[WH��/HV�PR\HQV�SU«VHQW«V�GDQV�FHW
DUWLFOH�� ELHQ� TXȇHIILFDFHV�� QH� VRQW� SDV� H[KDXVWLIV�� ΖO� H[LVWH
GLYHUV� PR\HQV� SHUPHWWDQW� ¢� OȇHQVHLJQDQW�H�� GȇDPHQHU� VHV
«OªYHV�¢�U«IO«FKLU�¢�GHV�VLWXDWLRQV�«PRWLYHV�VHORQ�OHV�EHVRLQV
GH�OD�FODVVH�

$FFRPSDJQHU�XQ�«OªYH�GDQV�VRQ�G«YHORSSHPHQW�«PRWLI�SHXW
¬WUH� XQH� W¤FKH� GLIILFLOH� SRXU� XQ� HQVHLJQDQW�� /RUVTXȇRQ
WUDYDLOOH� DYHF� XQ� «OªYH� D\DQW� GH� OD� GLIILFXOW«� ¢� U«JXOHU� VD
WULVWHVVH�RX�VD�FROªUH��RQ�QH�SHXW�VȇDWWHQGUH�¢�FH�TXH�FHOXL�FL
DLW�DSSULV�¢�U«JXOHU�VHV�«PRWLRQV�DSUªV�DYRLU�OX�XQ�FRQWH�VXU
OD� FROªUH� RX� ELHQ� DSUªV� DYRLU� IDLW� XQ� VHXO� UHWRXU� FRQVWUXFWLI
DYHF�OXL�VXLWH�¢�XQ�FRQIOLW��FȇHVW�XQ�SURFHVVXV�TXL�VH�U«DOLVHUD
VXU� WRXWH� OȇDQQ«H�� HW� HQFRUH�� 2Q� VH� GRLW� Gȇ¬WUH� SDWLHQW� DYHF
FHW� «OªYH� HW� JDUGHU� HQ� W¬WH� TXH� OD� PHLOOHXUH� ID©RQ� GH
OȇDFFRPSDJQHU� HVW� GȇHQWUHWHQLU� XQH� ERQQH� UHODWLRQ� HW� Gȇ¬WUH
XQ�PRGªOH�SRVLWLI�SRXU�OXL�

&RQFOXVLRQ

UHQWU«H�� 'DQV� &RXUULHU� /DYDO�� �0� 0HGLD�� 5HS«U«� ¢� �
KWWSV���FRXUULHUODYDO�FRP�OD�OXQH�GH�PLHO�GH�OD�UHQWUHH�

�� *X«UHWWH�� &KDUORWWH� HW� 5REHUJH� %ODQFKHW�� 6\OYLH�� �������� 9LYUH� OH
FRQWH� GDQV� VD� FODVVH�� 3LVWHV� GH� G«FRXYHUWHV� HW� H[SORLWDWLRQV
S«GDJRJLTXHV�� '«YHORSSHPHQW� GH� OȇHQIDQW� ¢� WUDYHUV� OH� FRQWH�� 3�� ���
��������GLWLRQV�+XUWXELVH��0RQWU«DO��4X«EHF��

��0«ODQ©RQ��-����������/H�SRWHQWLHO�GHV�DOEXPV�MHXQHVVH�SRXU�VRXWHQLU
OD� FRPSU«KHQVLRQ� GX� PRQGH� GH� OD� SHQV«H� FKH]� OȇHQIDQW� Gȇ¤JH
SU«VFRODLUH�� 5HYXH� GH� UHFKHUFKHV� HQ� OLWW«UDWLH� P«GLDWLTXH
PXOWLPRGDOH�����KWWSV���GRL�RUJ����������������DU

��0LQLVWªUH�GH�Oȇ�GXFDWLRQ���������3URJUDPPH�GH�IRUPDWLRQ�GH�Oȇ«FROH
TX«E«FRLVH�� 3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ� SU«VFRODLUH�
*RXYHUQHPHQW�GX�4X«EHF��4X«EHF��4X«EHF��

�� 5DE\�� &DUROH� HW� &KDUURQ�� $QQLH�� �������� ΖQWHUYHQLU� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH�� 3RXU� IDYRULVHU� OH� G«YHORSSHPHQW� JOREDO� GH� OȇHQIDQW�
'«YHORSSHU� OD� FRPS«WHQFH� «PRWLRQQHOOH�� 3�������� /HV� �GLWLRQV� &(&�
$QMRX��4X«EHF��

�� 5RQGHDX��0DU\VH�� �������� /H� VWUHVV� HW� OȇDQ[L«W«� GªV� Oȇ¤JH� GH� �� DQV�
FȇHVW� XQH� U«DOLW«�� 'DQV� 5HYXH� 3U«VFRODLUH� YRO�� ��� Qr��� 'RVVLHU� �� OH
VWUHVV� HW� OȇDQ[L«W«�� $VVRFLDWLRQ� Gȇ«GXFDWLRQ� SU«VFRODLUH� GX� 4X«EHF�
/RQJXHXLO�� 4X«EHF�� 5HS«U«� ¢� �� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��Q��SGI

5©I©UHQFHV
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-ȇDLPH� EHDXFRXS� OȇLG«H� GH� Oȇ«GXFDWLRQ� SDU� OD� QDWXUH�� 'DQV� PD
FODVVH� GH� VWDJH�� MȇDL� YRXOX� LQVWDXUHU� FHWWH� S«GDJRJLH�
QRWDPPHQW� SDU� GHV� VRUWLHV� H[W«ULHXUHV� DYHF�PD� FODVVH�� $X� ILO
GH�PHV� VRUWLHV� H[W«ULHXUHV�� MȇDL� UHQFRQWU«� TXHOTXHV� GLIILFXOW«V�
GRQW� OD�SODQLILFDWLRQ�� OD�JHVWLRQ�GH�FODVVH�HW� OD�FRPPXQLFDWLRQ�
&HV� GLIILFXOW«V� PȇRQW� DPHQ«� ¢� PH� SRVHU� TXHOTXHV� TXHVWLRQV
VXU� OD� U«XVVLWH� GH� Oȇ«GXFDWLRQ� SDU� OD� QDWXUH�� -H�PH� VXLV�PLVH� ¢
UHVVRUWLU� WRXWHV� PHV� GLIILFXOW«V� HW� ¢� PH� TXHVWLRQQHU� VXU� OHV
PR\HQV� SRWHQWLHOV� SRXU� FRQWUHU� FHV� GLIILFXOW«V�� (Q� DQDO\VDQW
WRXWHV� FHV� GRQQ«HV�� XQH� TXHVWLRQ� HVVHQWLHOOH� SRXU� PRL� HVW
UHVVRUWLH�� 4XHOV� VRQW� OHV� «O«PHQWV� HVVHQWLHOV� ¢� FRQVLG«UHU
DYDQW�GH�FRPPHQFHU�Oȇ«GXFDWLRQ�SDU�OD�QDWXUH"

7RXWHV� OHV� GLIILFXOW«V� TXH� MȇDL� H[S«ULPHQW«HV� SHQGDQW� PRQ
SURMHW� GH� VWDJH� SHXYHQW� ¬WUH� FODVV«HV� HQ� TXDWUH� JUDQGHV
FDW«JRULHV� �WDEOHDX����� ΖO� \�D� OD�FRPPXQLFDWLRQ�� OD�SODQLILFDWLRQ�
OH� PDW«ULHO� HW� OD� JHVWLRQ� GH� FODVVH�� &HV� TXDWUH� FDW«JRULHV
FRQWLHQQHQW� GHV� «O«PHQWV� HVVHQWLHOV� ¢� SUHQGUH� HQ� FRPSWH
SRXU�FRPPHQFHU�Oȇ«GXFDWLRQ�SDU�OD�QDWXUH��

4XDWUH� «O«PHQWV� HVVHQWLHOV� ¢� SUHQGUH� HQ� FRPSWH� SRXU
U«XVVLU�VHV�VRUWLHV�H[W«ULHXUHV�

/D� FRPPXQLFDWLRQ� HVW� WUªV� LPSRUWDQWH� SRXU� OD� U«XVVLWH� GH
VRUWLHV� H[W«ULHXUHV�� 3OXVLHXUV� DFWHXUV� VRQW� HVVHQWLHOV� SRXU� OD
S«GDJRJLH� SDU� OD� QDWXUH� HW� FȇHVW� OD� FRPPXQLFDWLRQ� DYHF� WRXV
FHV� DFWHXUV� TXL� DP«OLRUH� OȇH[S«ULHQFH�� /D� GLUHFWLRQ�� OH
VHFU«WDULDW�� OHV� «GXFDWULFHV� VS«FLDOLV«HV�� OHV� FROOªJXHV�� OHV
SDUHQWV� VRQW� WRXV� GHV� UHVVRXUFHV� HW� GHV� SHUVRQQHV� DYHF� TXL
FRPPXQLTXHU�SRXU�LQVWDXUHU�OD�S«GDJRJLH�SDU�OD�QDWXUH��'ȇXQH
SDUW�� OD� GLUHFWLRQ� HW� OH� VHFU«WDULDW� GRLYHQW� ¬WUH� DX� FRXUDQW� GH
YRV� VRUWLHV� H[W«ULHXUHV� HW� YRXV� GHYH]� DYRLU� XQ� PR\HQ� GH
FRPPXQLFDWLRQ�DYHF�HX[�HQ�FDV�GH�SUREOªPHV��'ȇDXWUH�SDUW��OHV
«GXFDWHXUV�VS«FLDOLV«V�SHXYHQW�¬WUH�XQH�UHVVRXUFH� LPSRUWDQWH
ORUV� GHV� VRUWLHV� H[W«ULHXUHV�� VXUWRXW� DYHF� GHV� «OªYHV� ¢� EHVRLQ
SDUWLFXOLHUV�� (QILQ�� OHV� DFWHXUV� OHV� SOXV� LPSRUWDQWV�� VHORQ� PRL�
VRQW�OHV�SDUHQWV��/HV�SDUHQWV�GRLYHQW�¬WUH�LQIRUP«V�GHV�VRUWLHV
H[W«ULHXUHV� GDQV� OH� EXW� GH� ELHQ� KDELOOHU� OHV� HQIDQWV�� $XVVL�� LOV
SHXYHQW�DLGHU��DFFRPSDJQHU�� IRXUQLU�GX�PDW«ULHO�HW�DXWUH�SRXU
OHV�VRUWLHV���FROH�¢�FLHO�RXYHUW���������
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ΖO� HVW� LPSRUWDQW� GH� SODQLILHU� VHV� VRUWLHV� H[W«ULHXUHV�� /HV
REMHFWLIV� GȇDSSUHQWLVVDJHV�� OHV� FRPS«WHQFHV� YLV«HV�� OH�PDW«ULHO
XWLOLV«�� OHV�VWUDW«JLHV�GȇDSSUHQWLVVDJHV�� OHV�WUDFHV�GȇREVHUYDWLRQ�
Oȇ«YDOXDWLRQ�� OHV� PRWLYDWLRQV� GH� IDLUH� FHW� HQVHLJQHPHQW� ¢
OȇH[W«ULHXU�� OȇHQGURLW�� HWF�� 3OHLQV� GH� TXHVWLRQV� ¢� VH� SRVHU� DYDQW
GH� SDUWLU� ¢� OȇH[W«ULHXU�� 3OXVLHXUV� SODQLILFDWLRQV� RX� DFWLYLW«V
UDSLGHV� H[LVWHQW� DXVVL� SRXU� OHV� HQVHLJQDQWV� TXL� PDQTXHQW
SDUIRLV�GH�WHPSV���FROH�¢�FLHO�RXYHUW��������

/D�SODQLILFDWLRQ�
'DQV� OH� WDEOHDX�� MȇDL� «QRQF«� OHV� SULQFLSDOHV� GLIILFXOW«V
UHQFRQWU«HV� GXUDQW� PRQ� SURMHW�� -H� FRQVLGªUH� PRQ� SURMHW
FRPPH� XQ� «FKHF� SDUFH� TXH� FHV� GLIILFXOW«V� UHVVRUWDLHQW� ¢
FKDFXQH� GH� PHV� VRUWLHV� HW� MH� QȇDUULYDLV� SDV� ¢� PȇDP«OLRUHU�� -H
FRPSUHQGV�PDLQWHQDQW�TXH�MH�QȇDYDLV�SDV�OHV�TXDWUH�HVVHQWLHOV�
(Q�HIIHW�� ORUVTXH� MȇDL� DQDO\V«�PHV�GLIILFXOW«V�¢� OȇDLGH�GHV�TXDWUH
HVVHQWLHOV�GH�OD�S«GDJRJLH�SDU�OD�QDWXUH�� OHV�VROXWLRQV�YHQDLHQW
QDWXUHOOHPHQW�� ΖO� IDXW� FHSHQGDQW� SUHQGUH� OH� WHPSV�GȇDSSOLTXHU
FHV� HVVHQWLHOV� SRXU� OD� U«XVVLWH� GHV� VRUWLHV� H[W«ULHXUHV�� ΖO� IDXW
DXVVL�PHQWLRQQHU� TXH� OȇDSSOLFDWLRQ� GH� FHV� HVVHQWLHOV� QȇHVW� SDV
WRXMRXUV� IDFLOH�HW� LO� VH�SHXW�TXH�©D�QH� VH�SDVVH�SDV�DXVVL�ELHQ
GX� SUHPLHU� FRXS�� -H� OH� U«SªWH� OD� S«GDJRJLH� SDU� OD� QDWXUH�� ©D
GHPDQGH� GX� WHPSV� HW� GH� OD� U«JXODULW«�� 'ȇDLOOHXUV�� OD� U«JXODULW«
HVW� OD� SOXV� JUDQGH� GLIILFXOW«� TXH� MȇDL� UHQFRQWU«H� HW� OD� FDXVH
SULQFLSDOH�GH�PRQ�«FKHF��VHORQ�PRL�
�

/D� JHVWLRQ� GH� FODVVH� VHUD� LPSRUWDQWH� SHQGDQW� YRV� VRUWLHV� ¢
OȇH[W«ULHXU�� VXUWRXW� OHV� SUHPLªUHV�� ΖQVWDXUHU� XQ� FOLPDW� SURSLFH
DX[� DSSUHQWLVVDJHV� ¢� OȇH[W«ULHXU� GHPDQGH� GX� WHPSV� HW� GH� OD
U«JXODULW«�� /HV� UªJOHV� GH� FODVVH� LQVWDXUHU� HQ� G«EXW� GȇDQQ«H
SRXU� OȇLQW«ULHXU�SULQFLSDOHPHQW�GRLYHQW�¬WUH� UHVSHFW«HV�DXVVL�¢
OȇH[W«ULHXU�� PDLV� YRXV� GHYH]� \� DMRXWHU� DXVVL� GHV� UªJOHV� SRXU
OȇH[W«ULHXU�� &HV� QRXYHOOHV� UªJOHV� VHURQW� QRWDPPHQW� GHV� UªJOHV
GH� V«FXULW«� VHORQ� OH� PLOLHX� GH� YRV� VRUWLHV� H[W«ULHXUHV�
/ȇDQWLFLSDWLRQ� HVW� OD� FO«� SRXU� OD� S«GDJRJLH� SDU� OD� QDWXUH�� 9RXV
GHYH]� U«IO«FKLU� ¢� SOXVLHXUV� DVSHFWV� FRPPH� OHV� OLPLWHV� HW� OHV
ULVTXHV�DILQ�GH�ELHQ�HQFDGUHU�YRV�«OªYHV��(QILQ��¢�OD�VXLWH�G
XQH
VRUWLH� H[W«ULHXUH�� TXHVWLRQQH]� OHV� «OªYHV�� 'HPDQGH]�OHXU� FH
TXȇLOV�RQW�DSSULV�HW�FRPPHQW� LOV�RQW�Y«FX� OȇDFWLYLW«��&HOD�SRXUUD
IDLUH� UHVVRUWLU� FHUWDLQHV� SUREO«PDWLTXHV� DX[TXHOOHV� YRXV
SRXUUH]�SRUWHU�DWWHQWLRQ�SRXU�OHV�SURFKDLQHV�VRUWLHV��

'LIILFXOW©V�HQ�U©VXP©

/H�PDW©ULHO
/H� VLWH� /ȇ«FROH� ¢� FLHO� RXYHUW� SURSRVH� XQH� OLVWH� GH� PDW«ULHO
VXJJ«U«�SRXU� WRXWH� OȇDQQ«H��&HWWH� OLVWH�VXJJªUH�GX�PDW«ULHO�GH
EDVH� HW� GX� PDW«ULHO� GH� V«FXULW«�� 8QH� OLVWH� GH� Y¬WHPHQWV
DSSURSUL«V�SRXU�FKDTXH�WHPS«UDWXUH�HVW�RIIHUWH�VXU�OH�VLWH�DILQ
GH� ELHQ� DFFRPSDJQHU� OHV� SDUHQWV�� &HV� OLVWHV� SRXUURQW� YRXV
DLGHU�¢�ELHQ�FRPPHQFHU�YRWUH�FKHPLQ�YHUV� OD�S«GDJRJLH�SDU� OD
QDWXUH�� 3DU� OD� VXLWH�� YRXV� SRXUUH]� WRXMRXUV� ERQLILHU� FHV� OLVWHV
VHORQ�YRWUH�H[S«ULHQFH���FROH�¢�FLHO�RXYHUW��������

/D�JHVWLRQ�GH�FODVVH

&RQVWDWV
6L� WRXV� OHV� HVVHQWLHOV� GH� OD� S«GDJRJLH� SDU� OD� QDWXUH� «QRQF«V
GDQV� FHW� DUWLFOH� VRQW� PLV� HQ� SODFH�� LO� VHUD� DORUV� SOXV� IDFLOH� GH
IDLUH� GHV� VRUWLHV� H[W«ULHXUHV�� 8QH� IRLV� TXȇXQH� URXWLQH� HVW
LQVWDOO«H� HW� TXH� OHV� VRUWLHV� H[W«ULHXUHV� VH�SDVVHQW�ELHQ�� LO� VHUD
SRVVLEOH� GH� VH� FRQFHQWUHU� VXU� OH� F¶W«� S«GDJRJLTXH� HW� VXU
OȇREVHUYDWLRQ�GHV�ELHQIDLWV�GH� OD�S«GDJRJLH�SDU� OD�QDWXUH�VXU� OH
G«YHORSSHPHQW� JOREDO� GH� OȇHQIDQW�� 3DUODQW� GX� G«YHORSSHPHQW
JOREDO� GH� OȇHQIDQW�� OH� SURMHW� $/(;� RIIUH� XQ� FDGUH� GH� U«I«UHQFH
SRXU� OD� S«GDJRJLH� SDU� OD� QDWXUH�� 'DQV� FH� FDGUH� GH� U«I«UHQFH�
GHV�ELHQIDLWV�REVHUY«V�VXU� OH�G«YHORSSHPHQW�JOREDO�GH� OȇHQIDQW
\� VRQW� H[SOLTX«V� �DOH[�FDGUH�GH�UHIHUHQFHBOHQS�HQ�
VJHB����B9)�SGI��DTFSH�FRP����
(Q� VRPPH�� OD� S«GDJRJLH� GHPDQGH� EHDXFRXS� GH� WHPSV� HW
GȇLQYHVWLVVHPHQW�� PDLV� OHV� U«VXOWDWV� SHXYHQW� ¬WUH� WUªV
E«Q«ILTXHV�� ΖO� IDXW� DYRLU� XQH� JUDQGH� YRORQW«� GȇDGRSWHU� FHWWH
S«GDJRJLH�HW�¬WUH�SU¬W�¢�PHWWUH� WRXW� OH� WHPSV�Q«FHVVDLUH�SRXU
OD� U«XVVLWH� GH� VRUWLHV� H[W«ULHXUHV� HQULFKLVVDQWHV�� &ȇHVW� XQ
SHQVH]�\�ELHQ�
�
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� /RUV�GHV�SUHPLªUHV� DQQ«HV�GH� YLH� GȇXQ� HQIDQW�� VHV�KDELWXGHV
DOLPHQWDLUHV� G«SHQGHQW� HVVHQWLHOOHPHQW� GH� FHOOHV� GHV� DGXOWHV
GH� VRQ�HQWRXUDJH� �QD°WUH�HW� JUDQGLU�� ������� /HV�SDUHQWV�RX� OHV
WXWHXUV� O«JDX[� DVVXUHQW� VRXYHQW� OȇHQWLªUHW«� GH� FH� TXL� HQWRXUH
OȇDOLPHQWDWLRQ� GH� OȇHQIDQW� �OD� TXDQWLW«�� OHV� PRPHQWV� SRXU
PDQJHU�� OD� YDUL«W«�GHV� DOLPHQWV�� HWF��� �QD°WUH� HW� JUDQGLU�� ������
'ªV�OH�G«EXW�GH�PRQ�VWDJH�Ζ9�GDQV�XQH�FODVVH�GH�PDWHUQHOOH���
�DQV� MȇDL� G«FHO«� TXH� OHV� HQIDQWV� Q«FHVVLWHQW� EHDXFRXS
GȇDWWHQWLRQ� ¢� FHW� «JDUG�� &KDTXH� MRXU�� GHV� «OªYHV� PDQJHDLHQW
WRXWHV� OHXUV� FROODWLRQV� GDQV� OȇDYDQW�PLGL�� RX� GHPDQGDLHQW� GHV
FROODWLRQV� IRXUQLHV� SDU� Oȇ«FROH�� P¬PH� VȇLOV� DYDLHQW� G«M¢
EHDXFRXS� PDQJ«�� &HWWH� VLWXDWLRQ� HVW� DPELJX�� FDU� QRXV� QH
VRPPHV�MDPDLV�FHUWDLQV�VL�WRXV�OHV�HQIDQWV�G«MHXQHQW�OH�PDWLQ�
1H�YRXODQW�SDV�TXH�FHOD�DLW�XQ�LPSDFW�VXU�OHXU�DSS«WLW�¢�OȇKHXUH
GX�GLQHU��HW�HQ�ILQ�GH�MRXUQ«H��MȇLQWHUYHQDLV�DXSUªV�GȇHX[��1RWUH
SUHPLHU� U«IOH[�� HQ� WDQW� TXȇHQVHLJQDQWV� HW� HQVHLJQDQWHV�� HVW
VRXYHQW�GH� OHV�DLGHU�HQ� LQWHUYHQDQW�YHUEDOHPHQW� ��m�$VVXUH�WRL
GH� WH� JDUGHU� GHV� FROODWLRQV� SRXU� OȇDSUªV�PLGL� }�� m� 7X� GHYUDLV
PDQJHU� VHXOHPHQW� WD� EDUUH� WHQGUH� SRXU� WH� JDUGHU� GH� OD� SODFH
SRXU�OH�GLQHU�}��m�(QFRUH�DX�PRLQV�GHX[�ERXFK«HV�GH�WRQ�UHSDV
SULQFLSDO�}�RX�HQFRUH��m�7X�GHYUDLV�PDQJHU�WRQ�UHSDV�DYDQW�WRQ
GHVVHUW�}��FH�TXL�QRXV�VHPEOH�ELHQYHLOODQW��PDLV�TXL�QȇHVW�SHXW�
¬WUH� SDV� OD� PHLOOHXUH� RSWLRQ�� 3OXVLHXUV� HQVHLJQDQWHV� HW
HQVHLJQDQWV�� SDUHQWV�� DGXOWHV�RX� WXWHXUV�SHXYHQW� VȇLGHQWLILHU� ¢
FHV�LQWHUYHQWLRQV�SOHLQHV�GH�ERQQHV�LQWHQWLRQV��

��FHW�«JDUG�� MȇDL� UHPDUTX«�TXH� MH�Qȇ«WDLV�SDV�WRXW�¢� IDLW�RXWLOO«H
QL� ¢� OȇDLVH� ORUV� GH� PHV� LQWHUYHQWLRQV� ¢� FH� VXMHW�� -ȇDYDLV� GH� OD
GLIILFXOW«� ¢� SUHQGUH� OD� UHVSRQVDELOLW«� GH� G«WHUPLQHU� ¢� OD� SODFH
GHV� «OªYHV� OHXU� QLYHDX� GH� VDWL«W«�� OD� TXDQWLW«� GH� QRXUULWXUH
TXȇLOV�PDQJHQW�RX�GH�FDW«JRULVHU�GHV�DOLPHQWV�FRPPH�m�PRLQV
ERQV� }�� -H� UHPHWWDLV� GRQF� PRQ� U¶OH� HQ� TXHVWLRQ� HW� MH� PH
TXHVWLRQQDLV� ¢� VDYRLU� TXHOOHV� LQWHUYHQWLRQV� VHUDLHQW� ¢
SULYLO«JLHU�DILQ�GȇDGRSWHU�XQH�DWWLWXGH�ELHQYHLOODQWH�¢�FH�VXMHW��

&H�SU«VHQW�DUWLFOH�PHW�GRQF�HQ�OXPLªUH�OH�FKHPLQHPHQW�TXH�MȇDL
HIIHFWX«� SRXU� PH� SHUPHWWUH� GȇDP«OLRUHU� PD� SUDWLTXH
HQVHLJQDQWH� HW� RIIULU� DX[� «OªYHV� GHV� LQWHUYHQWLRQV
ELHQYHLOODQWHV� ¢� Oȇ«JDUG� GȇXQ� VXMHW� TXL� HVW�� VHORQ� PRL�� XQ� SHX
PLV�GH�F¶W«�GDQV�QRWUH�SUDWLTXH��

-ȇDYDLV� GH� OD�GLIILFXOW«�¢�SUHQGUH� OD� UHVSRQVDELOLW«� GH�G«WHUPLQHU�¢
OD�SODFH�GHV�«OªYHV�OHXU�QLYHDX�GH�VDWL«W«�� OD�TXDQWLW«�GH�QRXUULWXUH
TXȇLOV� PDQJHQW� RX� GH� FDW«JRULVHU� GHV� DOLPHQWV� FRPPH� m� PRLQV
ERQV�}

- ( 6 6 ( � . ( / / ( <
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m� >Ȑ@� OȇHQIDQW� GHYUDLW� ¬WUH� OH� VHXO
UHVSRQVDEOH� GH� OD� TXDQWLW«� TXȇLO
LQJªUH��/XL� VHXO� VDLW� VȇLO�D�HQFRUH� IDLP
RX�QRQ�� FDU� OHV� HQIDQWV�QDLVVHQW�DYHF
XQH�ERQQH�FDSDFLW«�GH�UHFRQQD°WUH�OHV
VLJQDX[�GH�IDLP�HW�GH�VDWL«W«��}

'ªV� OH�PRPHQW�R»� MȇDL�G«FHO«�FHWWH�SUREO«PDWLTXH�� MȇDL�REVHUY«
OHV����«OªYHV�GH�PD�FODVVH�GH� VWDJH�� ¢� VDYRLU�TXHOV�«WDLHQW� OHV
EHVRLQV� HW� OHV� U«DOLW«V� GH� FKDFXQ� SRXU� PLHX[� DGDSWHU� PHV
LQWHUYHQWLRQV�IXWXUHV��-ȇDL�REVHUY«���FULWªUHV�SRXU�PH�SHUPHWWUH
GH� FRPSUHQGUH� OHV� FRQQDLVVDQFHV� LQLWLDOHV� GHV� «OªYHV� ¢� FH
VXMHW�� -H� FKHUFKDLV� ¢� VDYRLU� VL� �� Oȇ«OªYH� YHUEDOLVH�G«PRQWUH� VRQ
VHQWLPHQW� GH� IDLP�� VȇLO� YHUEDOLVH�G«PRQWUH� VRQ� VHQWLPHQW� GH
VDWL«W«�� VȇLO� HVW� FRQVFLHQW� GHV� DXWUHV� UHSDV� GH� OD� MRXUQ«H�� VȇLO
GLII«UHQFLH� XQ� UHSDV� GȇXQH� FROODWLRQ� RX� GȇXQ� GHVVHUW�� VȇLO� VH
UHSªUH�GDQV� OD� MRXUQ«H� �PDWLQ��PLGL��DSUªV�PLGL��HW� VȇLO� VȇDVVXUH
GH� FRQVHUYHU� GHV� FROODWLRQV� SRXU� OȇDSUªV�PLGL�� -ȇDL� REVHUY«� OHV
«OªYHV� DX�TXRWLGLHQ�� ORUV�GHV� FROODWLRQV� HW� ORUV�GHV�GLQHUV�� -ȇHQ
SURILWDLV� DXVVL� ¢� OȇRFFDVLRQ� ORUV� GHV� FDXVHULHV� GX� PDWLQ�� GX
UHWRXU� GX� GLQHU� RX� DYDQW� GH� SDUWLU� ¢� OD�PDLVRQ� SRXU� IDLUH� GHV
SHWLWV�UHWRXUV�DYHF�HX[��/H�PDWLQ�� MH� OHXU�GHPDQGDLV�SDUIRLV�FH
TXȇLOV�DYDLHQW�PDQJ«�SRXU�G«MHXQHU�R»�TXHO�«WDLW� OHXU�G«MHXQHU
SU«I«U«��$SUªV� OHV�GLQHUV�� MH� OHXU�GHPDQGDLV�VL� OHXU�YHQWUH�«WDLW
ELHQ�UHPSOL�� FH�TXȇLOV�DYDLHQW�SU«I«U«�GH� OHXU� OXQFK�RX�FH�TXȇLOV
DYDLHQW� PDQJ«� ¢� OD� PDLVRQ�� 3RXU� PH� SHUPHWWUH� GH� FRQVHUYHU
GHV� WUDFHV� GH� PHV� REVHUYDWLRQV�� MȇDL� QRW«� FHOOHV�FL� GDQV� XQH
JULOOH��/HV�U«VXOWDWV�SHXYHQW�VȇLOOXVWUHU�FRPPH�VXLW��

0HV�REVHUYDWLRQV��

�� OD� VXLWH� GH� PHV� SUHPLªUHV� REVHUYDWLRQV�� MȇDL� WRXW� GH� VXLWH
FRPPHQF«� ¢� UHFHQVHU� OHV� RXWLOV� TXL� VȇRIIUDLHQW� ¢�PRL� SRXU�PH
JXLGHU� GDQV� PHV� DSSURFKHV�� �WDQW� GDQV� OH� WKªPH� GX� FRUSV
KXPDLQ�� MȇHQ� DL� SURILW«� SRXU� HIIHFWXHU� GHV� 6($� SRXU� LQWURGXLUH
OHV�«OªYHV�DX�V\VWªPH�GLJHVWLI��$LQVL��OHV�«OªYHV�SRXYDLHQW�PLHX[
VȇLPDJLQHU� OH�U¶OH�GH� OD�QRXUULWXUH�GDQV�QRV�YLHV��'H�SOXV��QRXV
DYRQV�YLVLRQQ«�XQH�YLG«R�«GXFDWLYH�Gȇ�GXFDWLRQ�1XWULWLRQ�VXU�OD
IDLP� HW� OD� VDWL«W«� DILQ� GH� UHQGUH� FH� VXMHW� SOXV� HQFRUH� SOXV
FRQFUHW�SRXU�OHV�«OªYHV���GXFDWLRQ�1XWULWLRQ���������&HWWH�YLG«R
G«ILQLW� HW� UHIRUPXOH� OHV� QRWLRQV� GH� IDLP� HW� GH� VDWL«W«�� $LQVL�� LO
«WDLW�SRVVLEOH�SRXU�PRL�GȇDERUGHU� FHV� VXMHWV�GDQV� OH�TXRWLGLHQ
GH� OD� FODVVH�� (Q� GHVVLQDQW� XQ� HVWRPDF� DX� WDEOHDX�� FHOD� «WDLW
SOXV� YLVXHO� SRXU� OHV� «OªYHV� HW� LOV� «WDLHQW� HQ� PHVXUH� GH
PȇLOOXVWUHU� R»� OHXU� IDLP� VH� VLWXDLW�� 1RXV� «WLRQV� HQ� PHVXUH
GȇXWLOLVHU� OH� PRW� m� HVWRPDF� }� ORUVTXH� QRXV� YRXOLRQV� GLUH� TXH
QRWUH� m� EHGDLQH� }� «WDLW� SOHLQH�� (QVXLWH�� MH� PH� VXLV� LQIRUP«H
DXSUªV�GH�PRQ�HQVHLJQDQWH�DVVRFL«H�DLQVL�TXȇDXSUªV�GH�OȇDXWUH
HQVHLJQDQWH� DX� SU«VFRODLUH� R»� MȇHIIHFWXDLV� PRQ� VWDJH�� �� SDUWLU
GH� FHV� «FKDQJHV�� Mȇ«WDLV� UDVVXU«H� GH� YRLU� TXH� MH� Qȇ«WDLV� SDV� OD
VHXOH� DYHF� FHWWH� LQTXL«WXGH�� 0RQ� HQVHLJQDQWH� DVVRFL«H� PȇD
LQIRUP«H� ¢� SURSRV� OȇDOLPHQWDWLRQ� LQWXLWLYH�� FDU� HOOH� Vȇ«WDLW
LQIRUP«H� VXU� OH� VXMHW� DYHF� XQH� QXWULWLRQQLVWH� DX� G«EXW� GH
OȇDQQ«H�� /ȇDOLPHQWDWLRQ� LQWXLWLYH� HVW� OH� FRQWUDLUH� GȇXQH� GLªWH
VWULFWH�� ΖO� VȇDJLW� GȇXQH� DSSURFKH�SRVLWLYH�TXL� FRQVLVWH� ¢� «FRXWHU
VRQ� FRUSV� HW� UHVSHFWHU� OHV� VLJQDX[� TXȇLO� QRXV� SURFXUH� �&¶W«�
������� $LQVL�� ORUV� GHV� PRPHQWV� SRXU� OȇDOLPHQWDWLRQ�� MH� IDLVDLV
FRQILDQFH�DX[�«OªYHV�HW�MȇDSSRUWDLV�PRQ�VRXWLHQW�VL�MH�OH�FUR\DLV
Q«FHVVDLUH�� /RUVTX
XQ� «OªYH� Q
DYDLW� SOXV� GH� FROODWLRQ� O
DSUªV�
PLGL�� SXLVTXȇLO� OHV� DYDLW� PDQJ«V� OH� PDWLQ�� LO� SUHQDLW� FH� TX
LO
Q
DYDLW� SDV� PDQJ«� GH� VRQ� GLQHU� �VL� F
«WDLW� OH� FDV��� PDLV� F
«WDLW
EHDXFRXS�PRLQV� DJU«DEOH� SRXU� OXL�� $LQVL�� MH� SRXYDLV� XWLOLVHU� OD
VLWXDWLRQ� SRXU� IDLUH� XQ� UHWRXU� DYHF� OXL� HW� DLQVL� SHUPHWWUH� GH
IDLUH� XQH� U«WURDFWLRQ� VXU� OXL�P¬PH�� �� QRWHU� TXH� MH� QH� ODLVVDLV
DXFXQ� HQIDQW� DYRLU� IDLP� HQ� FODVVH� HW� TXH� M
DYDLV� GHV� FROODWLRQV
HQ�U«VHUYH�DX[�FDV�R»��&KHUFKDQW�WRXMRXUV�¢�VDYRLU�VȇLO�VȇDJLVVDLW
GH� OD� ERQQH� FKRVH� ¢� IDLUH�� MH� PH� VXLV� WRXUQ«H� YHUV� XQH
'L«W«WLVWH� 3URIHVVLRQQHOOH� DILQ� GH� OXL� GHPDQGHU� TXHOTXHV
FRQVHLOV�HW�LQIRUPDWLRQV��/RUVTXH�MH�� OȇDL�FRQWDFW«H��HOOH�WURXYDLW
PHV� TXHVWLRQQHPHQWV� WUªV� LPSRUWDQWV��0D� SUHPLªUH� TXHVWLRQ�
TXL� SRUWDLW� VXU� OD� TXDQWLW«� GH� QRXUULWXUH� TXH� OHV� «OªYHV
PDQJHDLHQW��«WDLW�OD�VXLYDQWH��
�

� �� OD� OXPLªUH� GH� PHV� REVHUYDWLRQV� HW� GH� FH� JUDSKLTXH�� LO� HVW
SRVVLEOH�GH�YRLU�TXH�WRXV�OHV�«OªYHV�PDQLIHVWHQW�OHXU�VHQWLPHQW
GH� IDLP��(Q�FH�TXL�FRQFHUQH� OH�VHQWLPHQW�GH�VDWL«W«�� OHV�«OªYHV
YRQW� VRXYHQW� GLUH� m� -H� QȇDL� SOXV� IDLP� }�� FDU� LOV� QH� YHXOHQW� SOXV
OHXU� UHSDV��PDLV�PDQJHQW� OHXU�GHVVHUW��'HX[� «OªYHV�� SRXU� OHXU
SDUW�� SRXUUDLHQW�PDQJHU� MXVTXȇ¢� FH�TXH� OHXU�ER°WH� ¢� OXQFK� VRLW
YLGH��(QVXLWH��VH�UHS«UHU�GDQV�OH�WHPSV�QȇHVW�SDV�XQ�G«IL�SRXU�OD
PDMRULW«� GH� OD� FODVVH� HW� OHV� «OªYHV� VRQW� FRQVFLHQWV� TXȇLOV� YRQW
UHPDQJHU� GDQV� OD� MRXUQ«H�� &HSHQGDQW�� OD� QRWLRQ� GH� VH� JDUGHU
GH� OD�QRXUULWXUH�SRXU� OH� UHVWH�GH� OD� MRXUQ«H�¢� Oȇ«FROH�QȇHVW�SDV
TXHOTXH� FKRVH� GȇDFTXLV� SRXU� WRXV�� (QILQ�� �� «OªYHV� VRQW� HQ
PHVXUH�GH�PH�GLUH�TXHOV�«O«PHQWV�GH�OHXU�ER°WH�¢�OXQFK�HVW�XQ
UHSDV��XQH� FROODWLRQ�RX�XQ�GHVVHUW��'H� FHV���«OªYHV��XQH�«OªYH
PH� MXVWLILH� VRXYHQW�� HW� H[SOLTXH� DX[� DPLV� SDUIRLV� TXH� FHUWDLQV
DOLPHQWV� QH� UHPSOLVVHQW� SDV� QRWUH� YHQWUH� ORQJWHPSV� �FRPPH
XQH�SRPPH���
�$SUªV�DYRLU�REWHQXH�FHV�GRQQ«HV��MȇDL�UHPDUTX«�TXH�OHV�«OªYHV
TXL� SU«VHQWDLHQW� SOXV� GH� G«ILV� ¢� Oȇ«JDUG� GH� OȇDOLPHQWDWLRQ
«WDLHQW� OHV� «OªYHV� GH� �� DQV�� TXL� G«SHQGDLHQW� GDYDQWDJH� GȇXQ
DGXOWH�SRXU�VDYRLU�TXDQG�VȇDOLPHQWHU��VDYRLU�TXRL�PDQJHU�GDQV
OHXU�ER°WH�¢�OXQFK�HW�HQ�TXHOOH�TXDQWLW«��'H�SOXV��LO�\�D�XQH�«OªYH
HQ� SDUWLFXOLHU� TXL� D� «W«� YLFWLPH� GH� Q«JOLJHQFH� ORUVTXȇHOOH� «WDLW
SOXV� MHXQH�� $LQVL�� MH� PH� UHWURXYDLV� DYHF� XQ� HQMHX
VXSSO«PHQWDLUH� TXL� GHPDQGDLW� TXH� MH� VRLV� YLJLODQWH� HW
ELHQYHLOODQWH�¢�FHW�«JDUG��

2XWLOV�HW�UHFKHUFKH
SHUVRQQHOOH

1RWUH� U«IOH[� HQ� WDQW� TXȇHQVHLJQDQWV� HW� HQVHLJQDQWHV� DX
SU«VFRODLUH�HVW�GH�G«WHUPLQHU�SRXU�HX[� OD�TXDQWLW«�TXH�QRXV
WURXYRQV� DG«TXDWH�� 4XHOOH� VHUDLW� OD� PHLOOHXUH� DOWHUQDWLYH� ¢
FHV�LQWHUYHQWLRQV"
�

� /D� GL«W«WLVWH� PȇD� UDVVXU«� HQ� PH� GLVDQW� TXH� FH� U«IOH[H� «WDLW
QRUPDO� HW� PȇD� LQIRUP«� TXH� OȇHQIDQW� GHYUDLW� ¬WUH� OH� VHXO
UHVSRQVDEOH�GH�OD�TXDQWLW«�TXȇLO�LQJªUH�



/XL� VHXO� VDLW� VȇLO� D� HQFRUH� IDLP� RX� QRQ�� FDU� OHV� HQIDQWV
QDLVVHQW�DYHF�XQH�ERQQH�FDSDFLW«�GH�UHFRQQD°WUH�OHV�VLJQDX[
GH� IDLP� HW� GH� VDWL«W«�� $LQVL�� VHORQ� VHV� SURSRV�� OH� U¶OH� GH
OȇDGXOWH� �SDUHQW�� HQVHLJQDQW�� WXWHXU�� HWF��� QȇHVW� SDV� GH
G«WHUPLQHU� SRXU� OXL� OD� TXDQWLW«� GH� QRXUULWXUH� MXJ«H� m
VXIILVDQWH�}�SRXU�OXL��/H�U¶OH�GH�OȇDGXOWH�HVW�SOXW¶W�GȇRIIULU�XQH
YDUL«W«� GȇDOLPHQWV� ¢� OȇHQIDQW� HW� GH� OXL� RIIULU� XQH� VWUXFWXUH
SRXU�OȇDOLPHQWDWLRQ��

'DQV� OH� FRQWH[WH� VFRODLUH�� XQH� VWUXFWXUH� SRXU� OȇDOLPHQWDWLRQ
VH�G«ILQLW�SDU� OHV�PRPHQWV�FKRLVLV�SRXU�SUHQGUH� OD�FROODWLRQ
GX�PDWLQ�� OH�G°QHU�HW� OD�FROODWLRQ�GH� OȇDSUªV�PLGL��(Q�FH�VHQV�
OȇHQVHLJQDQWH� GRLW� PHWWUH� ¢� OD� GLVSRVLWLRQ� GH� Oȇ«OªYH� XQ
KRUDLUH� FODLU� GH� OD� MRXUQ«H� LQFOXDQW� OHV� S«ULRGHV
GȇDOLPHQWDWLRQ�� PDLV� LO� QH� UHYLHQW� SDV� ¢� OȇHQVHLJQDQWH� GH
G«WHUPLQHU� FH� TXH� Oȇ«OªYH�PDQJH� HW� HQ� TXHOOH� TXDQWLW«�� &HV
SURSRV� SHXYHQW� WUªV� ELHQ� FRQYHQLU� SRXU� OD� PDMRULW«� GHV
«OªYHV�HW� LO�HVW� LG«DO�SRXU� OH�G«YHORSSHPHQW�GH�FHV�GHUQLHUV
GH�OHV�ODLVVHU�IDLUH�SUHXYH�GȇDXWRQRPLH��&HSHQGDQW��SRXU�OHV
HQIDQWV�D\DQW�«W«�YLFWLPHV�GH�Q«JOLJHQFH��FHOD�SHXW�¬WUH�SOXV
DUGX�� /ȇ«OªYH� GH� PD� FODVVH�� SDU� H[HPSOH�� PDQJHDLW� OH� SOXV
SRVVLEOH�¢�FKDTXH�FROODWLRQ�RX�UHSDV��FRPPH�VL�HOOH�QH�VDYDLW
SDV�TXDQG�VHUDLW�VD�SURFKDLQH�RSSRUWXQLW«�GH� OH�IDLUH��$LQVL�
FHOD�PȇD�JXLG«�YHUV�PD�GHX[LªPH�TXHVWLRQ��

$LQVL�� MH� VHUDLV� HQ� PHVXUH� GH� GLUH� DX[� «OªYHV� TXȇXQH� VDLQH
DOLPHQWDWLRQ� FRPSRUWH� DXWDQW� GH� ELVFXLWV�� TXH� GH� EURFROLV� HW
DXWDQW� GH� FKRFRODW�� TXH� GH� SRPPHV�� /ȇLPSRUWDQW�� FȇHVW� GH
JDUGHU�XQ�«TXLOLEUH��

�0RQ�U´OH�

4XHOOH�VHUDLW� OȇDSSURFKH�¢�DGRSWHU�DXSUªV�GȇXQ�«OªYH�D\DQW
Y«FX�GH�OD�Q«JOLJHQFH�HW�GH�OȇLQV«FXULW«�DOLPHQWDLUH"

(OOH�PȇLQIRUPH�TXȇLO�VȇDJLW�GȇXQ�FDV�WUªV�SDUWLFXOLHU�HW�TXH�FHOD
Q«FHVVLWH�XQ�WUDYDLO�SOXV� LQGLYLGXHO�DYHF�XQ�SURIHVVLRQQHO�GH
OD� VDQW«�� DX� QLYHDX� SV\FKRORJLTXH� HW� DX� QLYHDX� GH� OD
QXWULWLRQ�� /ȇHQVHLJQDQW�� ¢� OXL� VHXO�� QȇHVW� SDV� VXIILVDPPHQW
IRUP«�¢�FH�VXMHW��8QH� WHOOH�VLWXDWLRQ�Q«FHVVLWH�GRQF�GH� IDLUH
XWLOLVDWLRQ�GHV�RXWLOV�HW�UHVVRXUFHV�TXL�VȇRIIUHQW�¢�OXL��(QILQ��OH
GHUQLHU� VXMHW� TXH� OD� GL«W«WLVWH� HW�PRL� DYRQV� GLVFXW«� ORUV� GH
QRWUH� HQWUHWLHQ� FRQFHUQH� Oȇ«WLTXHWDJH� GHV� DOLPHQWV� FRPPH
«WDQW� m� ERQV� }� RX� m� PDXYDLV� }�� /ȇ«WLTXHWDJH� GHV� DOLPHQWV
FRQVLVWH� ¢� GLVFULPLQHU�� YRORQWDLUHPHQW� RX� LQYRORQWDLUHPHQW�
FHUWDLQV� DOLPHQWV�� 3DU� H[HPSOH�� LO� QRXV� DUULYH� GH� GLUH� m
0DQJH�WRQ�UHSDV�DYDQW�WRQ�GHVVHUW��FȇHVW�PHLOOHXU�SRXU�WRL��}
RX� HQFRUH� �� m� /HV� IUXLWV� HW� OHV� O«JXPHV� VRQW� ERQV� SRXU� OD
VDQW«��OHV�IULWHV�PRLQV�}��&HV�SURSRV�SHXYHQW�FRQWULEXHU�¢�XQ
UDSSRUW�PDOVDLQ�DYHF�OD�QRXUULWXUH��/LJQH�SDUHQWV���������0D
WURLVLªPH�TXHVWLRQ�DOODLW�GRQF�FRPPH�VXLW���

&RPPHQW� GRLW�RQ� DERUGHU� OD� SULRULW«� GHV� DOLPHQWV� VDLQV
DYHF� OHV� «OªYHV�� VDQV� DWWULEXHU� XQH� «PRWLRQ� Q«JDWLYH� ¢
FHUWDLQV�DOLPHQWV"

6HORQ� HOOH�� LO� HVW� LPSRUWDQW� GH� JDUGHU� HQ� W¬WH� TXȇXQ� DOLPHQW
HVW� XQ� DOLPHQW�� HW� TXH� FKDFXQ� D� ELHQ� VD� SODFH� GDQV� XQH
DOLPHQWDWLRQ�VDLQH�� ΖO� HVW� FHUWDLQ�TXH�FHUWDLQV�DOLPHQWV�QRXV
RIIUHQW� GDYDQWDJH� GH� QXWULPHQWV� HVVHQWLHOV� TXH� GȇDXWUHV�
&HSHQGDQW�� LO� HVW� HVVHQWLHO� GH� UDSSHOHU� DX[� HQIDQWV� TXH
VȇDOLPHQWHU� QȇHVW� SDV� VWULFWHPHQW� SRXU� QRWUH� VXUYLH�� PDLV
DXVVL�SRXU� OH�SODLVLU�JXVWDWLI�RX� OȇDVSHFW�VRFLDO�TXH�FHOD�QRXV
DSSRUWH�� 'ȇXQ� SRLQW� GH� YXH� S«GDJRJLTXH�� MH� YRLV� SOXVLHXUV
RSSRUWXQLW«V� R»� MH� SRXUUDL� LQWHUYHQLU� ¢� OȇDYHQLU�� (Q� HIIHW�� LO
QȇHVW� SDV� UDUH� GȇHQWHQGUH� OHV� HQIDQWV� GLUH� TXȇXQ� IUXLW� RX� XQ
O«JXPH� HVW� PHLOOHXU� SRXU� OD� VDQW«� TXȇXQ� VDFKHW� GH� PLQL�
ELVFXLWV�DX[�EULVXUHV�GH�FKRFRODW��SDU�H[HPSOH��

��Oȇ«JDUG�GH�PHV�«FKDQJHV�DYHF�OD�GL«W«WLVWH��MH�VXLV�PDLQWHQDQW
HQ� PHVXUH� GH� G«ILQLU� PRQ� U¶OH� GȇDFFRPSDJQDWULFH� HQ� FH� TXL
FRQFHUQH� OȇDOLPHQWDWLRQ� DX� SU«VFRODLUH�� /HV� U«SRQVHV� GH� OD
GL«W«WLVWH�� DLQVL� TXH�PHV� UHFKHUFKHV�PȇRQW� SHUPLV� GȇRIIULU� DX[
«OªYHV� GHV� LQWHUYHQWLRQV� ELHQYHLOODQWHV�� VDLQHV� HW� TXL� VRQW
SURSLFHV� DX� G«YHORSSHPHQW� GHV� «OªYHV�� (Q� HIIHW�� ORUV� GHV
FROODWLRQV�� MH� ODLVVH� OHV� «OªYHV�PDQJHU� ¢� OHXU� IDLP� HW�� ORUVTXȇLOV
YHUEDOLVHQW� OHXU� IDLP� RX� OHXU� VDWL«W«�� MH� VXLV� HQ�PHVXUH� GH� OHV
DLGHU�¢� YHUEDOLVHU� OHV� VLJQDX[�HW�HQ�SUHQGUH�FRQQDLVVDQFH��3DU
H[HPSOH�� ORUVTXȇXQ�«OªYH�PH�PHQWLRQQH�TXȇLO�D�IDLP��MH�SHX[�OXL
GHPDQGHU� FH� TXȇLO� UHVVHQW� �� m� 6HQV�WX� TXH� WX� DV� PRLQV
Gȇ«QHUJLH"� }�� m� (VW�FH� TXH� WX� OH� VHQV� GDQV� WRQ� YHQWUH"� (VW�FH
TXȇLO� IDLW� GHV� JDUJRXLOOLV"� }�� -ȇDFFRPSDJQH� OHV� «OªYHV� GDQV� FHV
U«IOH[LRQV� SRXU� OHV� DPHQHU� ¢� OHV� IDLUH� VHXO� XQ� MRXU��'H� SOXV�� LO
HVW� PDLQWHQDQW� SRVVLEOH� SRXU� PRL� GȇLQWHUYHQLU� ORUVTXȇXQ� «OªYH
GLW��SDU�H[HPSOH��m�XQH�SRPPH��FȇHVW�PHLOOHXU�SRXU�OD�VDQW«�TXH
GHV� ELVFXLWV� }�� $X� G«EXW� MȇDXUDLV� SHXW�¬WUH� GLW� m� 7X� DV� UDLVRQ�
PDLV� WX� DV� OH� GURLW� GH� PDQJHU� GHV� ELVFXLWV� TXDQG� P¬PH� GH
WHPSV�HQ�WHPSV�}��$XMRXUGȇKXL�� MH�GLUDLV�SOXW¶W���m�8QH�FROODWLRQ
FȇHVW�XQH�FROODWLRQ�HW�WX�PDQJHV�DXMRXUGȇKXL�FH�TXL�WH�WHQWH�}��-H
SRXUUDLV� GȇDLOOHXUV� SURILWHU� GX� PRPHQW� SRXU� DWWLUHU� OȇDWWHQWLRQ
GHV�«OªYHV�XQ� LQVWDQW�HW� IDLUH�XQH�PLQL� LQWHUYHQWLRQ�DX� WDEOHDX
SRXU� LQWURGXLUH� OH� IDLW�TXȇXQH�DOLPHQWDWLRQ�VDLQH�FRPSRUWH�GHV
DOLPHQWV� QXWULWLIV� HW� SOHLQV� GH� YLWDPLQHV�� PDLV� DXVVL� GHV
DOLPHQWV� TXȇRQ� SU«IªUH� DX� JR½W�� PDLV� TXL� SHXYHQW� ¬WUH� PRLQV
QXWULWLIV��6DQV�RPHWWUH�TXH� OHV�GHX[�VRQW� LPSRUWDQWV��FDU�QRXV
PDQJHRQV� SRXU� DYRLU� GH� Oȇ«QHUJLH�� PDLV� DXVVL� SRXU� OH� SODLVLU
JXVWDWLI��

&RQFOXVLRQ
(Q� U«DOLVDQW� FH� WUDYDLO� VXU� PD� SUDWLTXH� HQVHLJQDQWH�� FHOD� PȇD
SHUPLV� GȇDGRSWHU� XQH� DWWLWXGH� GDYDQWDJH� ELHQYHLOODQWH� HQ
UDSSRUW� DYHF� OȇDOLPHQWDWLRQ� DX� VHLQ� GH� OD� FODVVH�� ΖO� VȇDJLW� GȇXQ
VXMHW� TXL� RFFXSH� XQH� JUDQGH� SDUWLH� GH� OD� YLH� VFRODLUH�� 0D
PLVVLRQ� FRPPH� HQVHLJQDQWH� «WDQW� GH� WUDQVPHWWUH� OH� SODLVLU
GȇDSSUHQGUH� WRXW� HQ� RIIUDQW� XQ� PLOLHX� GȇDSSUHQWLVVDJH� VDLQ� HW
ELHQYHLOODQW� DX[� «OªYHV�� LO� VHPEODLW� QDWXUHO� SRXU� PRL
GȇDSSURIRQGLU� PHV� FRQQDLVVDQFHV� VXU� OȇDOLPHQWDWLRQ�� �� OD
OXPLªUH� GH� PHV� QRXYHDX[� DSSUHQWLVVDJHV�� MȇDL� UDSLGHPHQW
U«DOLV«� TXH� VL� QRXV� SUHQRQV� OȇHQWLªUHW«� GH� OȇDOLPHQWDWLRQ� GHV
«OªYHV�HW�FH�TXL� OȇHQWRXUH�VXU�QRV�«SDXOHV�GȇHQVHLJQDQWV��FHX[�
FL� DSSUHQGURQW� PRLQV� IDFLOHPHQW� ¢� ¬WUH� PD°WUHV� GH� OHXUV
KDELWXGHV� DOLPHQWDLUHV�� $LQVL�� HQ� IDLVDQW� FRQILDQFH� DX[� «OªYHV
ORUVTXH� YLHQW� OH� WHPSV� GH� VH� QRXUULU�� FHOD� G«YHORSSH
OȇDOLPHQWDWLRQ� LQWXLWLYH��PDLV� DXVVL� OHXU� DXWRQRPLH��'H�SOXV�� HQ
IRXUQLVVDQW� XQH� YDUL«W«� GȇDOLPHQWV� �VDQV� OHV� «WLTXHWHU�� HW� HQ
G«WHUPLQDQW� GHV� PRPHQWV� FODLUV� SRXU� OȇDOLPHQWDWLRQ�� FHOD
SHUPHW� DX[� «OªYHV� GȇHQWUHWHQLU� GHV� UDSSRUWV� VDLQV� DYHF� OD
QRXUULWXUH��
(Q� FRQVLG«UDQW� TXH� OȇDOLPHQWDWLRQ� HW� WRXW� FH� TXL� Vȇ\� UDWWDFKH
VRQW�XQ�XQLYHUV�LPSRUWDQW�GDQV�OH�PRQGH�GX�SU«VFRODLUH��MH�PH
TXHVWLRQQH� �� �&RPPHQW� VHUDLW�LO� SRVVLEOH� GH� IRUPHU� GDYDQWDJH
OHV�IXWXUV�HQVHLJQDQWV�HW�HQVHLJQDQWHV�¢�FH�VXMHW"�(VW�FH�TXȇXQH
FRXUWH� IRUPDWLRQ� REOLJDWRLUH� VHUDLW� VXIILVDQWH"� 6HUDLW�LO
LQW«UHVVDQW� GȇRIIULU� XQ� FRXUV� XQLYHUVLWDLUH� VXU� Oȇ«GXFDWLRQ� ¢� OD
VDQW«� DX[� «WXGLDQWV� DX� %DFFDODXU«DW� HQ� «GXFDWLRQ� SU«VFRODLUH
HW�HQ�HQVHLJQHPHQW�SULPDLUH"�



-H� WURXYH� TXȇLO� VHUDLW� LQGLVSHQVDEOH� GH� FRQVLG«UHU� FHW� DMRXW
DX� SURJUDPPH� GH� IRUPDWLRQ� GHV� IXWXUV� HQVHLJQDQWV� HW
HQVHLJQDQWHV�� DILQ� GȇDVVXUHU� GDYDQWDJH� OH� ELHQ�¬WUH� GHV
«OªYHV��

5©I©UHQFHV
�� &¶W«�� 6�� �������� /ȇDOLPHQWDWLRQ� LQWXLWLYH� �� �� FRQVHLOV� SRXU� Vȇ\
PHWWUH�� KWWSV���PRQWRXJR�FD�PDQJHU�PLHX[�KDELWXGHV�
DOLPHQWDLUHV�ODOLPHQWDWLRQ�LQWXLWLYH���FRQVHLOV�SRXU�V\�
PHWWUH���a�WH[W /
DOLPHQWDWLRQ���LQWXLWLYH���HVW���XQH�FRUS
V���HW���GH���VHV���FKRL[��

�� �GXFDWLRQ� 1XWULWLRQ�� �������� /D� IDLP� HW� OD� VDWL«W«�� >YLG«R@�
<RX7XEH��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y <JPM[2%�:]8�

�� -ȇHQVHLJQH� DYHF� OD� OLWW«UDWXUH� MHXQHVVH�� �������� 7KªPH� �
DOLPHQWDWLRQ�
KWWSV���HQVHLJQHUOLWWHUDWXUHMHXQHVVH�FRP�SUHVFRODLUH�DOLPHQWDWL
RQ�"IEFOLG ΖZ$5�.&-/Ζ&/�
5.�7I��RE.�6M/B�ZZXMΖ/9\R:E��B+LL1P%HN\83]�P�=2N�

�� /LJQH� SDUHQWV�� �������� &RPPHQW� IDYRULVHU� XQ� UDSSRUW� VDLQ
DYHF� OD� QRXUULWXUH� GDQV� OD� IDPLOOH�
KWWSV���ZZZ�OLJQHSDUHQWV�FRP�/LJQH3DUHQWV�7RXV�OHV�
WKHPHV�6DQWH�PHQWDOH�7URXEOHV�DOLPHQWDLUHV�&RPPHQW�
IDYRULVHU�XQ�UDSSRUW�VDLQ�DYHF�OD�QRXUULWXUH�GDQV�OD�IDPLOOH�

��1D°WUH�HW�JUDQGLU����������$P«OLRUHU�OHV�KDELWXGHV�DOLPHQWDLUHV
IDPLOLDOHV�� KWWSV���QDLWUHHWJUDQGLU�FRP�IU�HWDSH�����
DQV�DOLPHQWDWLRQ�ILFKH�DVS["GRF DPHOLRUHU�KDELWXGHV�
DOLPHQWDLUHV�IDPLOLDOHV�B7RF��������

5HPHUFLHPHQWV�¢�0PH�-RVLDQH�&KDSXW� �'W��3��SRXU�VRQ�DLGH
SU«FLHXVH�HW�VHV� LQIRUPDWLRQV�HQULFKLVVDQWHV�TXL�RQW�SHUPLV
GH�ERQLILHU�PD�SUDWLTXH�HQVHLJQDQWH�

https://montougo.ca/manger-mieux/habitudes-alimentaires/lalimentation-intuitive-5-conseils-pour-sy-mettre/#:~:text=L'alimentation%20intuitive%20est%20une,corps%20et%20de%20ses%20choix
https://www.youtube.com/watch?v=YgmjxOB2WzU
https://enseignerlitteraturejeunesse.com/prescolaire/alimentation/?fbclid=IwAR1KCJLICL-RK3Tf14obK3SjL_9wwujILVyoWb50_HiiNmBekyUPz0m2ZOk
https://www.ligneparents.com/LigneParents/Tous-les-themes/Sante-mentale/Troubles-alimentaires/Comment-favoriser-un-rapport-sain-avec-la-nourriture-dans-la-famille
https://naitreetgrandir.com/fr/etape/3-5-ans/alimentation/fiche.aspx?doc=ameliorer-habitudes-alimentaires-familiales#_Toc96603156


�WDQW�«WXGLDQWH�DX�EDFFDODXU«DW�HQ�«GXFDWLRQ�SU«VFRODLUH�HW�HQ
HQVHLJQHPHQW�SULPDLUH��MȇDL�U«DOLV«�PRQ�GHUQLHU�VWDJH�GDQV�XQH
FODVVH�GH�QLYHDX�SU«VFRODLUH��$X�ILO�GHV�VHPDLQHV��MȇDL�UHPDUTX«
TXH� SOXVLHXUV� GH� PHV� «OªYHV� UHQFRQWUDLHQW� GHV� GLIILFXOW«V� DX
QLYHDX� GX� FRPSRUWHPHQW�� GH� OȇRUJDQLVDWLRQ� HW� GH� OȇDXWRQRPLH
HW� TXH� FHOD� VH� UHIO«WDLW� ORUV� GH� SOXVLHXUV� PRPHQWV� GH� OD
MRXUQ«H�� 7RXWHIRLV�� OHV� PRPHQWV� OHV� SOXV� GLIILFLOHV� «WDLHQW� OHV
PRPHQWV� GH� WUDQVLWLRQ�� FH� TXL� YHQDLW� DIIHFWHU� PD� JHVWLRQ� GH
FODVVH�� -ȇDL� DORUV� G«FLG«� GH� PH� SHQFKHU� VXU� FHV� PRPHQWV� TXL
«WDLHQW� SUREO«PDWLTXHV� SRXU� PRQ� JURXSH� HQ� PH� SRVDQW� OD
TXHVWLRQ� VXLYDQWH� �� FRPPHQW� DP«OLRUHU� OHV� PRPHQWV� GH
WUDQVLWLRQ� SRXU� IDYRULVHU� OHV� ERQV� FRPSRUWHPHQWV� FKH]� OHV
«OªYHV"�(Q�FH�VHQV��MȇDL�U«IO«FKL�VXU�FH�TXH�VRQW�OHV�PRPHQWV�GH
WUDQVLWLRQ�� XQH� GHV� FRPSRVDQWHV� GH� OD� JHVWLRQ� GH� FODVVH� HW� OD
SODQLILFDWLRQ� GHV� PRPHQWV� GH� WUDQVLWLRQ� GDQV� OH� EXW
GȇDP«OLRUHU� PD� JHVWLRQ� GH� FODVVH� HW� GLPLQXHU� OHV
FRPSRUWHPHQWV� SHUWXUEDWHXUV� GHV� «OªYHV� ORUV� GH� FHV
PRPHQWV�

/HV� PRPHQWV� GH� WUDQVLWLRQ� VRQW� GHV� m� RFFDVLRQV� QDWXUHOOHV� SRXU
IDYRULVHU�GHV�DSSUHQWLVVDJHV�GH� WRXWHV� VRUWHV� FKH]� OHV� HQIDQWV�� VXU
OHV� SODQV� SV\FKRPRWHXU�� FRJQLWLI�� ODQJDJLHU�� VRFLDO� HW� DIIHFWLI� }
�0DOHQIDQW��������S������

/HV�PRPHQWV�GH� WUDQVLWLRQ�VRQW�GHV�PRPHQWV�SOXW¶W� FRXUWV
TXL� VH�G«URXOHQW�HQWUH�GHX[�DFWLYLW«V�GH�SOXV� ORQJXH�GXU«H�
FH� TXL� DPªQH� XQ� FKDQJHPHQW� GȇDFWLYLW«�� GH� FRQVLJQHV�� GH
OLHX�� HWF�� �0DOHQIDQW�� ������ S�� ����� 'H� SOXV�� OHV� DFWLYLW«V� GH
URXWLQH� HW� WUDQVLWLRQV� VRQW� WUªV� LPSRUWDQWHV� SXLVTXȇHOOHV
RFFXSHQW�SUHVTXH�����GH�OȇKRUDLUH�DX�SU«VFRODLUH��FH�TXL�IDLW
HQ�VRUWH�TXȇHOOHV�SUHQQHQW�EHDXFRXS�Gȇ«QHUJLH�HW�GH�WHPSV�
HW�FH��DXWDQW�FKH]�OHV�DGXOWHV�TXH�OHV�HQIDQWV���JDOHPHQW��OHV
PRPHQWV� GH� WUDQVLWLRQ� VRQW� LPSRUWDQWV�� FDU� LOV� SHUPHWWHQW
DX[�HQVHLJQDQWV�GȇREVHUYHU�OHV�«OªYHV�SXLVTXH�FHV�PRPHQWV
VRQW� GHV� m� RFFDVLRQV� QDWXUHOOHV� SRXU� IDYRULVHU� GHV
DSSUHQWLVVDJHV� GH� WRXWHV� VRUWHV� FKH]� OHV� HQIDQWV�� VXU� OHV
SODQV� SV\FKRPRWHXU�� FRJQLWLI�� ODQJDJLHU�� VRFLDO� HW� DIIHFWLI� }
�0DOHQIDQW�� ������ S�� ����� 7RXWHIRLV�� OHV� WUDYDX[� U«DOLV«V� SDU
'R\OH� ������� G«PRQWUHQW� TXH� OHV� «OªYHV� VRQW� VRXYHQW� SHX
HQJDJ«V�GDQV�OHV�PRPHQWV�GH�WUDQVLWLRQ�FH�TXL�IDLW�HQ�VRUWH
TXH� OHV� FRPSRUWHPHQWV� SHUWXUEDWHXUV� VH� PXOWLSOLHQW
�/DFRXUVH�HW�/HURX[��������S�������

,QWURGXFWLRQ
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4XH�VRQW�OHV�PRPHQWV
GH�WUDQVLWLRQ"



/RUV�GH�PRQ�VWDJH��MȇDL�U«DOLV«�TXH�OHV�RXWLOV�TXH�MȇXWLOLVDLV�SDU�OH
SDVV«�HQ�FH�TXL�D�WUDLW�DX[�PRPHQWV�GH�WUDQVLWLRQ��MHX[�FDOPHV�
UHJDUGHU�XQ� OLYUH��GHVVLQ��HWF���QH� IRQFWLRQQDLHQW�SDV�DYHF�PRQ
JURXSH�� 3OXV� SU«FLV«PHQW�� OHV� «OªYHV� DYDLHQW� WHQGDQFH� ¢� VH
G«VRUJDQLVHU�� 3DU� H[HPSOH�� LO� \� DYDLW� GHV� «OªYHV� TXL� QH
U«DOLVDLHQW�SDV� FH�TXL� «WDLW� GHPDQG«�� LO� \� DYDLW� GHV� FRQIOLWV� TXL
VH� IRUPDLHQW� HQWUH� OHV� «OªYHV� HW� FHUWDLQV� FRPSRUWHPHQWV
SHUWXUEDWHXUV� VXUYHQDLHQW� FKH]� FHUWDLQV�«OªYHV��&HOD� IDLVDLW� HQ
VRUWH�TXH�EHDXFRXS�Gȇ«OªYHV�Qȇ«WDLHQW�SOXV�¢�OD�W¤FKH�SXLVTXȇLOV
«WDLHQW�G«UDQJ«V�SDU�FH�TXL�VH�SDVVDLW�DXWRXU���JDOHPHQW��FHOD
IDLVDLW�HQ�VRUWH�TXH� MH�SDVVDLV�EHDXFRXS�GH�WHPSV�¢� LQWHUYHQLU
TXDQG�GHV� «OªYHV� VH� WURXYDLHQW� HQ�PRPHQW� GH� WUDQVLWLRQ�� TXH
MH� QH�SRXYDLV� SDV� RIIULU� DXWDQW� GH� VRXWLHQ�TXH� MH� OH� VRXKDLWDLV
DX[� «OªYHV� TXL� RQW� GH� SOXV� GH� GLIILFXOW«V� HW� TXH� MH� QH� SRXYDLV
SDV�REVHUYHU�OHV�«OªYHV�DXWDQW�TXH�MH�OH�YRXODLV�

ΖO�HVW� LPSRUWDQW�SRXU�XQ�HQVHLJQDQW�GH�SUHQGUH�FRQVFLHQFH�TXH� OHV
PRPHQWV� GH� WUDQVLWLRQ� VRQW� GHV� PRPHQWV� FULWLTXHV� GDQV� XQH
MRXUQ«H�DX�SU«VFRODLUH� HW� TXȇLO� HVW� DORUV� LPSRUWDQW�GH�SODQLILHU� FHV
PRPHQWV� SRXU� PLHX[� OHV� RUJDQLVHU� HW� OHV� FRQWU¶OHU� �/DFRXUVH� HW
/HURX[��������S�������

��OD�VXLWH�GH�OD�SU«VHQWDWLRQ�GX�PDW«ULHO�HW�GH�PHV�DWWHQWHV��MȇDL
YX�FKH]�PHV�«OªYHV�GH�JURVVHV�DP«OLRUDWLRQV�ORUV�GHV�PRPHQWV
GH� WUDQVLWLRQ�� (Q� HIIHW�� LOV� VDYDLHQW� FH� TXȇLOV� GHYDLHQW� IDLUH�� LOV
DOODLHQW�FKHUFKHU�OH�PDW«ULHO�HW�VH�SOD©DLHQW�¢�OD�W¤FKH�GH�ID©RQ
DXWRQRPH�� ΖO� \� D� HX� XQH� JURVVH� GLPLQXWLRQ� GHV� «OªYHV� TXL� QH
VDYDLHQW� SDV� TXRL� IDLUH�� SDUFH� TXH� OHV� DFWLYLW«V� SURSRV«HV
«WDLHQW� SOXV� LQW«UHVVDQWHV�� �JDOHPHQW�� OHV� FRPSRUWHPHQWV
SHUWXUEDWHXUV� GH� FHUWDLQV� «OªYHV� RQW� GLPLQX«
FRQVLG«UDEOHPHQW� ORUV� GH� FHV� PRPHQWV�� 7RXWHIRLV�� MȇDL
UHPDUTX«� TXȇLO� \� DYDLW� HQFRUH� GHV� FRQIOLWV� HQWUH� OHV� «OªYHV�
SXLVTXH� FHUWDLQV� YRXODLHQW� IDLUH� OD� P¬PH� DFWLYLW«� TXȇXQ� DXWUH
«OªYH�� (Q� FH� VHQV�� LO� \� DYDLW� HQFRUH� GH� OD� JHVWLRQ� ¢� IDLUH�� PDLV
EHDXFRXS�PRLQV�TXH�FH�TXH�MH�U«DOLVDLV�DYDQW��'H�SOXV��DX�ERXW
GȇXQH�VHPDLQH�RX�GHX[�� OHV�«OªYHV�QH�PH�GHPDQGDLHQW�SOXV�FH
TXȇLOV� GHYDLHQW� IDLUH� ORUVTXȇLOV� DYDLHQW� WHUPLQ«� XQ� WUDYDLO�� LOV
VDYDLHQW� FH�TXL� «WDLW� DWWHQGX�GȇHX[� HW� DOODLHQW� VH� FKHUFKHU�XQH
DFWLYLW«� SRXU� OHV� PRPHQWV� GH� WUDQVLWLRQ�� $LQVL�� MȇDUULYH� ¢� OD
FRQFOXVLRQ�TXH�OH�PR\HQ�GȇDP«OLRUHU�OHV�PRPHQWV�GH�WUDQVLWLRQ
SRXU� IDYRULVHU� OHV�ERQV� FRPSRUWHPHQWV� FKH]� OHV�«OªYHV�HVW�GH
SODQLILHU� FHV�PRPHQWV�� (Q� HIIHW�� HQ� SODQLILDQW� OHV�PRPHQWV� GH
WUDQVLWLRQ��QRXV�«YLWRQV�EHDXFRXS�GH�JHVWLRQ� LQXWLOH��FHOD�QRXV
SHUPHW� GH� IDLUH� GHV� REVHUYDWLRQV� VLJQLILFDWLYHV� HW� GH� YHQLU� HQ
DLGH� DX[� «OªYHV� TXL� RQW� SOXV� GH� GLIILFXOW«V� ORUV� GHV� PRPHQWV
GȇDSSUHQWLVVDJH��'H�SOXV��FHOD�SHUPHW�DX[�«OªYHV�GH�G«YHORSSHU
OHXU� DXWRQRPLH�� FDU� LOV� VDYHQW� FH� TXȇLOV� GRLYHQW� IDLUH� HW
VȇLQVWDOOHQW�¢�OD�W¤FKH��(QILQ��MH�FURLV�TXȇLO�HVW�LPSRUWDQW�SRXU�XQ
HQVHLJQDQW� GH� SUHQGUH� FRQVFLHQFH� TXH� OHV� PRPHQWV� GH
WUDQVLWLRQ� VRQW� GHV� PRPHQWV� FULWLTXHV� GDQV� XQH� MRXUQ«H� DX
SU«VFRODLUH� HW� TXȇLO� HVW� DORUV� LPSRUWDQW� GH� SODQLILHU� FHV
PRPHQWV� SRXU�PLHX[� OHV� RUJDQLVHU� HW� OHV� FRQWU¶OHU� �/DFRXUVH
HW�/HURX[��������S�������

/H�G©URXOHPHQW�GHV
PRPHQWV�GH
WUDQVLWLRQ�GDQV�PD
FODVVH

5©I©UHQFHV
�� *DXGUHDX�� 1�� �������� *«UHU� HIILFDFHPHQW� VD� FODVVH� �� /HV� FLQT� LQJU«GLHQWV� HVVHQWLHOV�� 3UHVVHV� GH
Oȇ8QLYHUVLW«�GX�4X«EHF�
�� /DFRXUVH�� )�� HW� /HURX[�� -� /�� �������� /D�JHVWLRQ�GH�FODVVH�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH��'DQV�5DE\��&��HW
&KDUURQ�� $�� �GLU���� ΖQWHUYHQLU� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� SRXU� IDYRULVHU� OH� G«YHORSSHPHQW� JOREDO� GH
OȇHQIDQW���H�«G���S������������/HV��GLWLRQV�&(&�
��0DOHQIDQW��1����������/HV�DFWLYLW«V�GH�URXWLQH�HW�GH�WUDQVLWLRQ�¢�OD�PDWHUQHOOH��5HYXH�SU«VFRODLUH����
������������KWWSV���DHSTNLRVN�PLOLEULV�FRP�

3ODQLILHU�OHV
PRPHQWV�GH
WUDQVLWLRQ
(Q� U«IO«FKLVVDQW� DX� G«URXOHPHQW� GHV� WUDQVLWLRQV� GDQV� PD
FODVVH�� MH�PH� VXLV� SHQFK«H� VXU� OHV� FRPSRVDQWHV� GH� OD� JHVWLRQ
GH�FODVVH��SOXV�SU«FLV«PHQW�OD�JHVWLRQ�GHV�UHVVRXUFHV�HQ�FH�TXL
D� WUDLW� DX� PDW«ULHO� SURSRV«� DX[� «OªYHV� ORUV� GH� FHV� PRPHQWV
�*DXGUHDX�� ������ S�� ����� (Q� IDLW�� MH�PH� VXLV� GLW� TXH� MH� SRXYDLV
RIIULU� DX[� «OªYHV� GHV� DFWLYLW«V� SOXV� VWLPXODQWHV� HW� DPXVDQWHV
TXL�VH�U«DOLVHUDLHQW�GH�ID©RQ�LQGLYLGXHOOH��(Q�FH�VHQV��MȇDL�WURXY«
HW�FU««�GX�TXL�PDW«ULHO�HVW�¢�OD�SRUW«H�GHV�«OªYHV��FH�TXL�IDLW�HQ
VRUWH� TXȇLOV� G«YHORSSHQW� OHXU� DXWRQRPLH�� SXLVTXȇLOV� QȇRQW� SDV
EHVRLQ� GȇXQ� DGXOWH� SRXU� OHV� U«DOLVHU� RX� VȇLQVWDOOHU�� (Q� FH� VHQV�
MȇDL�SU«SDU«�GLII«UHQWHV�DFWLYLW«V�¢�U«DOLVHU�ORUV�GHV�PRPHQWV�GH
WUDQVLWLRQ�� 3DU� H[HPSOH�� MȇDL� PLV� ¢� OHXUV� GLVSRVLWLRQV� GHV
EULFRODJHV� DXWRQRPHV� �DYHF� XQ� PRGªOH�� OH� PDW«ULHO� HW� OHV
«WDSHV� H[SOLTX«HV� VRXV� IRUPH� GH� SLFWRJUDPPHV��� GHV� EDFV
VHQVRULHOV��GHV�DFWLYLW«V�GH�PRWULFLW«�ILQH��HQILODJH��SLQFHV��HWF���
GHV� IHXLOOHV� GH� WUD©DJH� HW� GH� G«FRXSDJH�� GHV� FRORULDJHV
QXP«URW«V�� HWF�� $LQVL�� LO�PH� UHVWDLW� ¢� SU«VHQWHU� OHV� GLII«UHQWHV
DFWLYLW«V� SURSRV«HV� DX[� «OªYHV�� OHXU� H[SOLTXHU� TXDQG� LOV
SHXYHQW�SUHQGUH�FH�PDW«ULHO�HW�OHXU�H[SOLTXHU�PHV�DWWHQWHV�
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9LYUH
HQVHPEOH
3U«VFRODLUH



/H� QRPEUH� Gȇ«OªYHV� KDQGLFDS«V� RX� HQ� GLIILFXOW«V� TXL
IU«TXHQWHQW� OHV� FODVVHV� U«JXOLªUHV� TX«E«FRLVHV� HVW� GH� SOXV� HQ
SOXV�«OHY«� �&RQVHLO� 6XS«ULHXU�GH� Oȇ�GXFDWLRQ�� ������� /HV�«OªYHV
¢� EHVRLQV� VS«FLILTXHV� VRQW� DLQVL� OHV� ELHQYHQXHV� GDQV� OHV
«WDEOLVVHPHQWV�RUGLQDLUHV�Gȇ«GXFDWLRQ��2Q�HQWHQG�SDU�EHVRLQV
VS«FLILTXHV� OHV� «OªYHV� D\DQW�� HQWUH� DXWUHV�� GHV� WURXEOHV
GȇDSSUHQWLVVDJH� �7UHPEOD\�� ������� /RUVTXȇRQ� SDUOH� GȇLQFOXVLRQ
VFRODLUH��RQ� IDLW� U«I«UHQFH�DX[�PHVXUHV�PLVHV�HQ�SODFH�SDU� OHV
«FROHV� DILQ� GH� IDYRULVHU� OHV� DSSUHQWLVVDJHV� HW� OD� VRFLDOLVDWLRQ
GHV� «OªYHV� �7UHPEOD\�� ������� 2Q� YLVH� GRQF� ¢� RIIULU� OHV�P¬PHV
FKDQFHV� GH� U«XVVLWH� ¢� FKDFXQ� �3)(4�� ������� 7RXWHIRLV�
OȇLQW«JUDWLRQ� GH� FHV� «OªYHV� ¢� OD� FODVVH� RUGLQDLUH� UHSU«VHQWH� XQ
G«IL� LPSRUWDQW� SRXU� OHV� HQVHLJQDQWV� �&RQVHLO� 6XS«ULHXU� GH
Oȇ�GXFDWLRQ�� �������2Q� FRQVLGªUH� QRWDPPHQW� TXH� FHV� GHUQLHUV
RQW� YX� OHXU� FKDUJH� GH� WUDYDLO� DXJPHQWHU� �*UDYHO�� /H� %RVV«�
)RXUQLHU�� ������� 'ȇDLOOHXUV�� FHX[� TXL� VRQW� HQ� IDYHXU� GH
OȇLQFOXVLRQ� VFRODLUH� VHUDLHQW� SOXV� ¢� ULVTXH� Gȇ«SXLVHPHQW
SURIHVVLRQQHO� �0LFKDXG�� ������� 2Q� SRXUUDLW� FURLUH� TXH� FHV
GHUQLHUV�SHXYHQW�FRPSWHU�VXU�XQ�VRXWLHQ�VXSSO«PHQWDLUH��PDLV
PDOKHXUHXVHPHQW�� FHV� UHVVRXUFHV� QH� VRQW� GLVSRQLEOHV� TXH
TXHOTXHV�KHXUHV�SDU�MRXU�RX�SRXU�XQH�IUDFWLRQ�GX�WHPSV�R»�OHV
«OªYHV� VRQW� SU«VHQWV� HQ� FODVVH� �&RQVHLO� 6XS«ULHXU� GH
Oȇ�GXFDWLRQ��������$LQVL��SOXVLHXUV�HQVHLJQDQWV�VH�UHWURXYHQW�HQ
VXUFKDUJH�� 3DU� FRQV«TXHQW�� RQ� SHXW� VH� SRVHU� OHV� TXHVWLRQV
VXLYDQWHV� ��4XH� IDLUH� ORUVTXȇDXFXQ� VRXWLHQ� QȇHVW� GLVSRQLEOH� HQ
FODVVH�"�
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&RPPHQW� DFFRPSDJQHU� OHV� «OªYHV� D\DQW� GȇLPSRUWDQWHV
GLIILFXOW«V� �VXU� OH� SODQ� GH� OȇRUJDQLVDWLRQ� HW�RX� GH� OD
FRPSU«KHQVLRQ�� WRXW� HQ�GHPHXUDQW�GLVSRQLEOHV�SRXU� VRXWHQLU
OHV�«OªYHV�DXWRQRPHV�"�

,QWURGXFWLRQ

([S©ULPHQWDWLRQ�
/ȇH[S«ULPHQWDWLRQ� D� «W«� HIIHFWX«H� GDQV� XQH� FODVVH� GH
PDWHUQHOOH� �� DQV� ORUV� GHV� DWHOLHUV�PDWK«PDWLTXHV� TXRWLGLHQV�
8QH� IRLV� VHV� Y¬WHPHQWV� H[W«ULHXUV� HQOHY«V�� Oȇ«OªYH� GHYDLW� VH
UHQGUH�HQ� FODVVH�HW� VH�GLULJHU� YHUV� OH�EDF� LGHQWLIL«� ¢� VRQ�QRP�
8QH� IRLV� OH� EDF� WURXY«�� LO� GHYDLW� HIIHFWXHU� OȇDWHOLHU� TXL� OXL� DYDLW
G«M¢�«W«�H[SOLTX«��/HV�P¬PHV�DWHOLHUV�«WDLHQW�U«DOLV«V�SHQGDQW
HQYLURQ� XQ� PRLV�� HW� GRQF�� OȇHQIDQW� DYDLW� OȇRFFDVLRQ� GH� U«DOLVHU
SOXVLHXUV� IRLV� OHV� P¬PHV� DWHOLHUV� DYDQW� TXH� FHX[�FL� QH� VRLHQW
PRGLIL«V�� 7RXWHIRLV�� HQ� IRQFWLRQQDQW� GH� FHWWH� ID©RQ�� MH� GHYDLV
MRQJOHU� HQWUH� OHV� «OªYHV� TXL� VH� FKDQJHDLHQW� GDQV� OH� FRUULGRU�
DYHF� OHV� «OªYHV� TXL� HIIHFWXDLHQW� OHV� DWHOLHUV� HW� TXL� DYDLHQW� GHV
TXHVWLRQV�DLQVL�TXȇDYHF� OHV�«OªYHV�TXL� DYDLHQW�GH� OD�GLIILFXOW«�¢
FRPSUHQGUH�R»�UHWURXYHU�OHV�EDFV�HW�TXRL�HIIHFWXHU��DXWUHPHQW
GLW��DYHF�OD�URXWLQH�OȇRUJDQLVDWLRQ���-H�PH�UHQGDLV�FRPSWH�TXH�MH
QH�SRXYDLV�SDV�¬WUH�SDUWRXW�¢�OD�IRLV��FH�TXL�IDLVDLW�HQ�VRUWH�TXH
FHUWDLQV� «OªYHV� VH� G«PRWLYDLHQW�� GȇDXWUHV� VȇDJLWDLHQW� ¢� IRUFH
GȇDWWHQGUH�OHXU�WRXU�HW�GȇDXWUHV�SHUGDLHQW� OHXU�WHPSV��-H�GHYDLV
GRQF�WURXYHU�XQH�VROXWLRQ�SRXU�«YLWHU�Gȇ¬WUH�HQ�VXUFKDUJH��



$LQVL��ORUVTXH�Oȇ«OªYH�¢�EHVRLQV�VS«FLILTXHV�«FKDQJH�DYHF�Oȇ«OªYH
H[SHUW�� LO� VȇDJLW� GȇXQH� VRXUFH� GH� VHV� IXWXUHV� DFTXLVLWLRQV
DXWRQRPHV� �%HQVDODK�� ������� 2Q� VXSSRVH� GRQF� TXH� FH� TXȇLO
U«XVVLW� ¢� DFFRPSOLU� DYHF� GH� OȇDLGH� GHYLHQGUD� WDQW¶W� XQH� DFWLRQ
DXWRQRPH� �� LO� HVW� DORUV� TXHVWLRQ� GH� OD� ]RQH� SUR[LPDOH� GH
G«YHORSSHPHQW� �5DE\� HW� &KDUURQ�� ������� 'ȇDLOOHXUV�
H[S«ULPHQWHU� VRQ� DXWRQRPLH� HVW� XQH� FRPSRVDQWH� GH� OD
FRPS«WHQFH� FRQVWUXLUH� VD� FRQVFLHQFH� GH� VRL� GDQV� OH
SURJUDPPH�F\FOH� Gȇ«GXFDWLRQ� SU«VFRODLUH� �0LQLVWªUH� GH
Oȇ�GXFDWLRQ�� ������� 2Q� YLVH� QRWDPPHQW� ¢� FH� TXH� Oȇ«OªYH
IU«TXHQWDQW� OD� PDWHUQHOOH� VRLW� HQ� PHVXUH� GȇDFFRPSOLU� GHV
W¤FKHV�VDQV�OD�SU«VHQFH�FRQVWDQWH�GH�OȇDGXOWH�¢�VHV�F¶W«V��$LQVL�
GDQV� FH� FRQWH[WH� SDUWLFXOLHU�� HQ� WUDYDLOODQW� DYHF� XQ� SDLU�
OȇREMHFWLI�HVW�GH� UHQGUH� Oȇ«OªYH�PRLQV� m� VDYDQW� }�SOXV�DXWRQRPH
GDQV�OȇDFFRPSOLVVHPHQW�GHV�DWHOLHUV�PDWK«PDWLTXHV��

&RPPH� MȇDYDLV� UHPDUTX«� TXH� SOXVLHXUV� «OªYHV� «WDLHQW� WUªV
DXWRQRPHV� GDQV� OD� URXWLQH� HW� GDQV� OȇDFFRPSOLVVHPHQW� GHV
DWHOLHUV� PDWK«PDWLTXHV�� MȇDL� HX� OȇLG«H� GH� MXPHOHU� OHV� HQIDQWV
GHX[� SDU� GHX[� DILQ� GH� VRXWHQLU� OHV� «OªYHV� TXL� DYDLHQW� SOXV� GH
GLIILFXOW«�� $XWUHPHQW� GLW�� MH� YRXODLV� PHWWUH� HQ� SODFH� OH� WXWRUDW
SDU� OHV� SDLUV�� 3OXV� SU«FLV«PHQW�� FHOD� FRQVLVWH� ¢� MXPHOHU� XQ
«OªYH� SOXV� m� VDYDQW� }� DYHF� XQ� «OªYH� PRLQV� m� VDYDQW� }� DILQ� GH
VRXWHQLU� OȇDSSUHQWLVVDJH� GȇXQ� FRQWHQX� G«M¢� YX� HQ� FODVVH
�7UHPEOD\�� ������� 'DQV� FH� FDV�FL�� FRPPH� OHV� DWHOLHUV
PDWK«PDWLTXHV�DYDLHQW�G«M¢�«W«�H[SOLTX«V�HW�PRG«OLV«V��OH�U¶OH
GH�Oȇ«OªYH�m�VDYDQW�}�FRQVLVWDLW�¢�H[SOLTXHU�GH�QRXYHDX�OȇDWHOLHU�¢
Oȇ«OªYH�HQ�GLIILFXOW«V�HW�¢�OȇDLGHU�¢�OH�U«DOLVHU��'ȇDLOOHXUV��RQ�GLW�GX
WXWRUDW�SDU�OHV�SDLUV�TXȇLO�HVW�WUªV�HIILFDFH�SXLVTXH�m�>LO@�SURFXUH
XQH� DLGH� VXSSO«PHQWDLUH� DX[� «OªYHV� TXL� SRXUUDLHQW� SU«VHQWHU
GHV� GLIILFXOW«V� GȇDGDSWDWLRQ� RX� GȇDSSUHQWLVVDJH� }� �*DXGUHDX�
�������0RQ�K\SRWKªVH�«WDLW�TXH�FHOD�DOODLW�PH�SHUPHWWUH�Gȇ¬WUH
GDYDQWDJH� GLVSRQLEOH� DXSUªV� GH� OȇHQVHPEOH� GHV� «OªYHV� HW� SDV
VHXOHPHQW�DXSUªV�GH�FHX[�SU«VHQWDQW�GȇLPSRUWDQWHV�GLIILFXOW«V�
&HOD�IDLW�QRWDPPHQW�U«I«UHQFH�¢�OD�IRUPDOLVDWLRQ�GX�FRQFHSW�GH
WXWRUDW�GH�&RPHQLXV�R»�FH�GHUQLHU�«WDLW�m�«SDXO«�GDQV�VD�W¤FKH
SDU�OHV�PHLOOHXUV�GH�VHV�«OªYHV�� OHVTXHOV�U«SªW>DLHQW@� OHV�OH©RQV
HQ� DSSRUWDQW� OHXU� DLGH� DX[� DXWUHV� HQIDQWV� }� �7UHPEOD\�� ������
(Q� HIIHW�� OHV� SDLUV�H[SHUWV� DOODLHQW� SRXYRLU�PȇDLGHU� HQ� SUHQDQW
XQ� U¶OH� GH� PLQL�SURI�� -ȇDL� GRQF� XWLOLV«� PHV� REVHUYDWLRQV� SRXU
IRUPHU�GHV�GXRV�VXVFHSWLEOHV�Gȇ¬WUH�HIILFDFHV��

6F©QDULR�$

(Q�RXWUH�� OȇXQ�GHV�DYDQWDJHV�GX�WXWRUDW�SDU� OHV�SDLUV�FRQVLVWH�¢
IDYRULVHU� OHV� UHODWLRQV� VRFLDOHV� HW� OH� G«YHORSSHPHQW� GH
QRXYHOOHV� DPLWL«V� �7UHPEOD\�� ������� (Q� HIIHW�� OHV� «OªYHV� VH
UHWURXYHQW� MXPHO«V� ¢� GHV� HQIDQWV� DYHF� TXL� LOV� QȇRQW� SDV
Q«FHVVDLUHPHQW� OȇKDELWXGH� GH� MRXHU� SXLVTXH� OHV� GXRV� VRQW
J«Q«UDOHPHQW� IRUP«V� SDU� OHV� DGXOWHV� GH� OHXU� TXRWLGLHQ�� 2Q
SHXW� GȇDLOOHXUV� DVVLVWHU� ¢� GH� EHDX[� JHVWHV� GȇHQWUDLGH� HW� OH� IDLW
TXȇXQ�«OªYH�RIIUH�VRQ�DLGH�¢�XQ�DXWUH�HQIDQW�SHXW�SHUPHWWUH�GH
WLVVHU� GHV� OLHQV� HQWUH� HX[� �0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������� (Q
FH�VHQV��OȇHQVHLJQDQW�D�OH�U¶OH�GȇDFFRPSDJQHU�OHV�DSSUHQDQWV�HQ
PRG«OLVDQW� GHV� JHVWHV� GH� FRRS«UDWLRQ� >Ȑ@� TXL� >OHV@� DLGHQW� ¢
HQWUHU� SRVLWLYHPHQW� HQ� UHODWLRQ� DYHF� OHV� DXWUHV� �5DE\� HW
&KDUURQ�� ������� HW� FH�� SHX� LPSRUWH� OH� FRQWH[WH� RX� OH�PRPHQW
GH� OD� MRXUQ«H�� (Q� FH�TXL� FRQFHUQH� OHV� DWHOLHUV�PDWK«PDWLTXHV�
MȇDL� SU«DODEOHPHQW� IDEULTX«� GH� SHWLWHV� DIILFKHWWHV�� DFFHVVLEOHV
DX[� SDLUV�H[SHUWV�� SRXU� OHXU� SHUPHWWUH� GH� VH� UDSSHOHU� GH
FHUWDLQV� JHVWHV� RX� TXHVWLRQV� ¢� SRVHU� DILQ� GȇDLGHU� OHXU
FR«TXLSLHU���YLGHPPHQW��FHOOHV�FL�RQW�«W«�H[SOLTX«HV�DX[�SDLUV�
H[SHUWV�DYDQW�GH�FRPPHQFHU� OH�WXWRUDW�� ΖO�VȇDJLVVDLW�GRQF�GȇXQH
U«I«UHQFH� SRXU� OHV� «OªYHV� DILQ� GȇDLGHU� DG«TXDWHPHQW� OHXU
FR«TXLSLHU�WRXW�HQ�OȇDERUGDQW�GȇXQH�ERQQH�ID©RQ��

(Q� DGGLWLRQ�� OH� WXWRUDW� SDU� OHV� SDLUV� SHUPHWWUDLW�� HQWUH� DXWUHV�
GH�WUDYDLOOHU� OȇDXWRQRPLH�GH�Oȇ«OªYH�HQ�GLIILFXOW«V��(IIHFWLYHPHQW�
RQ� PHQWLRQQH� TXH� Oȇ¬WUH� KXPDLQ� FRQVWUXLW� VHV� FRQQDLVVDQFHV
HQ�GLVFXWDQW�DYHF�OHV�DXWUHV��

/ȇXQ�GHV�GXRV�«WDLW� IRUP«�GH� -XGLWK�HW�GH�&DOHE�� -XGLWK�HVW�XQH
HQIDQW� DXWRQRPH� TXL� FRQQD°W� ELHQ� OHV� URXWLQHV� GH� FODVVH�� (OOH
«WDLW� MXPHO«H� DYHF� &DOHE�� TXL� OXL�� QȇD� SDV� HQFRUH� DFTXLV� OHV
URXWLQHV� �G«FHPEUH��� $SUªV� DYRLU� PLV� EHDXFRXS� GH� WHPSV� ¢
WURXYHU� VRQ� EDF�� &DOHE� QH� VH� VRXYLHQW� J«Q«UDOHPHQW� SOXV� GH
OȇDFWLYLW«� ¢� U«DOLVHU�� $XWUHPHQW� GLW�� OȇRUJDQLVDWLRQ� HW� OD
FRPSU«KHQVLRQ�VRQW�GLIILFLOHV�SRXU�OXL��



'DQV�FHWWH�VLWXDWLRQ��RQ�SHXW�FRQVWDWHU�TXH� -XGLWK�D�«W«�GȇXQH
DLGH� SU«FLHXVH� SRXU� &DOHE� HQ� FH� TXL� D� WUDLW� OȇRUJDQLVDWLRQ�� (Q
HIIHW�� VL� HOOH� QȇDYDLW� SDV� «W«� SU«VHQWH�� QRXV� SRXYRQV� «PHWWUH
OȇK\SRWKªVH� TXH� &DOHE� DXUDLW� SUREDEOHPHQW� HIIHFWX«� OH
QXP«UR����� DORUV�TXȇLO� OȇDYDLW�G«M¢� DFFRPSOL� DXSDUDYDQW�� -XGLWK
D�«W«�HQ�PHVXUH�GH�OH�JXLGHU�SRXU�OXL�SHUPHWWUH�GH�VH�UHS«UHU
VXU� VD� IHXLOOH� GH� SURJUªV�� WRXW� HQ� OXL� LQGLTXDQW� R»� LO� «WDLW
UHQGX�� (OOH� OXL� SURFXUH� «JDOHPHQW� XQ� VRXWLHQ� LPSRUWDQW� DX
QLYHDX�GH�OȇRUJDQLVDWLRQ�ORUVTXȇHOOH�V«OHFWLRQQH�OHV�SLªFHV�GRQW
LO� D� EHVRLQ� HW� ORUVTXȇHOOH� OXL�PHQWLRQQH�GH� OHYHU� VD�PDLQ� SRXU
REWHQLU� XQH� «WDPSH�� $XVVL�� ORUVTXȇHOOH� VȇDGUHVVH� ¢� OXL�� HOOH
XWLOLVH� GHV�TXHVWLRQV�RXYHUWHV� TXL� IDYRULVHQW� OD� U«IOH[LRQ� FKH]
&DOHE��0DXOLQL���������'H�SOXV��SDU�VHV�TXHVWLRQQHPHQWV�HW�VHV
FRPPHQWDLUHV��RQ�SHXW�FRPSUHQGUH�TXH�-XGLWK�HVW�SDWLHQWH�HW
UHVSHFWXHXVH�DYHF� OXL��0¬PH�VȇLO� VȇDJLW�GȇXQH� W¤FKH� IDFLOH�SRXU
HOOH��HOOH�SUHQG�OD�SHLQH�GH�OȇDFFRPSDJQHU�¢�FRPSUHQGUH�SOXW¶W
TXȇ¢�OXL�GRQQHU�OHV�U«SRQVHV�GLUHFWHPHQW��2Q�SHXW�HQ�G«GXLUH
TXȇHOOH� DFFHSWH� OHV� EHVRLQV� SDUWLFXOLHUV� GȇXQ� DXWUH� HQIDQW�� FH
TXL� GRLW� GȇDLOOHXUV� ¬WUH� XQ� FRPSRUWHPHQW� DFTXLV� ¢� OD� ILQ� GH� OD
PDWHUQHOOH��0LQLVWªUH�GH�Oȇ�GXFDWLRQ���������(OOH�HVW�«JDOHPHQW
HQ�PHVXUH�GH� I«OLFLWHU� VRQ�SDLU� ORUVTXȇLO� U«XVVLW�¢�DFFRPSOLU� OD
SUHPLªUH�ILFKH�GH�VRQ�DWHOLHU��FH�TXL� IDLW�«JDOHPHQW�SDUWLH�GHV
PDQLIHVWDWLRQV�¢�G«PRQWUHU�HQ� ILQ�GȇDQQ«H�VFRODLUH� �0LQLVWªUH
GH� Oȇ�GXFDWLRQ���������&HOD�SHUPHW��HQWUH�DXWUHV��GH�FU«HU�GHV
OLHQV�DYHF�OHV�DXWUHV��HW�GDQV�FH�FDV�FL��DYHF�&DOHE��

$LQVL�� GDQV� FHWWH� VLWXDWLRQ��RQ�SHXW� FRPSUHQGUH�TXH� OȇDLGH�GH
-XGLWK�D�«W«�FRQVLG«UDEOH�SXLVTXH�MȇDL�SX�PH�UHQGUH�GLVSRQLEOH
SRXU� OHV� DXWUHV� «OªYHV� GH� OD� FODVVH� WRXW� HQ� PȇDVVXUDQW� TXH
&DOHE� E«Q«ILFLDLW� GH� OȇDLGH� Q«FHVVDLUH� ¢� OȇDFFRPSOLVVHPHQW� GH
VRQ� DWHOLHU�� 7RXV� OHV� SDUWLV� «WDLHQW� DORUV� JDJQDQWV� �� &DOHE
DFFRPSOLVVDLW� VD� W¤FKH�Gȇ«OªYH�� -XGLWK�JDJQDLW�HQ�FRQILDQFH�HQ
DLGDQW� VRQ�SDLU� HW�PRL�� Mȇ«WDLV� GLVSRQLEOH�SRXU� OȇHQVHPEOH�GHV
«OªYHV�GH�OD�FODVVH�

6F©QDULR�%

$QDO\VH�GX�VF©QDULR�$

4XDQW� ¢� &DOHE�� DYHF� FHWWH� VLWXDWLRQ�� QRXV� SRXYRQV� FRQFOXUH
TXH� OD� W¤FKH� SURSRV«H� FRUUHVSRQG� ¢� VD� ]RQH� SUR[LPDOH� GH
G«YHORSSHPHQW�«WDQW�GRQQ«�TXȇLO�HVW�HQ�PHVXUH�GȇDFFRPSOLU�OD
W¤FKH� DYHF� GH� OȇDLGH�� /ȇXQH� GHV� DWWHQWHV� GȇDXWRQRPLH� GH� ILQ
GȇDQQ«H�HVW�TXH� Oȇ«OªYH�VRLW�HQ�PHVXUH�GȇDFFRPSOLU�GHV�W¤FKHV
VDQV� OD� SU«VHQFH� FRQVWDQWH� GH� OȇDGXOWH� ¢� VHV� F¶W«V� �0LQLVWªUH
GH� Oȇ�GXFDWLRQ��� 'DQV� FH� FDV�FL�� &DOHE� QȇD� SDV� HX� EHVRLQ� GH
OȇDGXOWH��PDLV�D�HX�EHVRLQ�GH� OȇDLGH�IRXUQLH�SDU�XQH�DPLH�GH� OD
FODVVH�� ΖO� DFFHSWH� GȇDLOOHXUV� FHWWH� DLGH�� FH� TXL� W«PRLJQH� GH� OD
UHFRQQDLVVDQFH� GH� VHV� EHVRLQV� �0LQLVWªUH� GH� Oȇ�GXFDWLRQ�
������� 'ȇXQ� UHJDUG� SOXV� JOREDO�� &DOHE� D� SX� U«DOLVHU� OȇDWHOLHU
PDWK«PDWLTXH��P¬PH�VȇLO�D�HX�EHVRLQ�GH� OȇDLGH�GȇXQH�DPLH��FH
TXL�Qȇ«WDLW�SDV�DUULY«�GHSXLV�OH�G«EXW�GH�OȇDQQ«H��

$OH[LV� HVW� XQ� JDU©RQ� TXL� D� EHVRLQ� GȇDFFRPSDJQHPHQW� DX
TXRWLGLHQ� SRXU� VXLYUH� OHV� URXWLQHV� HW� SRXU� U«DOLVHU� OHV
DFWLYLW«V�� /HV� UDSSHOV� VRQW� LPSRUWDQWV�HW�Q«FHVVDLUHV�SRXU� OXL�
(OORUD�� TXDQW� ¢� HOOH�� HVW� XQH� HQIDQW� DXWRQRPH� TXL� DLPH� DLGHU
DX�TXRWLGLHQ�� $LQVL�� FH� GXR� «WDLW� IRUP«�GȇXQ� HQIDQW� D\DQW� GHV
EHVRLQV� GȇRUJDQLVDWLRQ� HW� GH� FRQFHQWUDWLRQ� HW� GȇXQH� «OªYH
WRXMRXUV�SU¬WH�¢�IRXUQLU�XQ�FRXS�GH�PDLQ��



'ȇDERUG�� RQ� SHXW� FRPSUHQGUH� TXȇ(OORUD� D� P«PRULV«� OHV
URXWLQHV� GH� FODVVH�� DORUV� TXH� FH� QȇHVW� SDV� OH� FDV� SRXU� $OH[LV
SXLVTXȇHOOH�GRLW�DOOHU� OH� FKHUFKHU�DX� WDSLV�� FH�TXL� IDLW�GȇDLOOHXUV
SDUWLH� GHV� VLJQHV� GȇDXWRQRPLH� ¢� G«PRQWUHU� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH� �0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������� 2Q� SHXW� DXVVL
UHPDUTXHU� TXȇ(OORUD� HVW� DWWHQWLYH� DX� WUDYDLO� HW� ¢� Oȇ«FRXWH
Gȇ$OH[LV�� (Q� HIIHW�� OH� IDLW� TXȇHOOH� DWWHQGH� TXȇLO� OD� UHJDUGH� DYDQW
GH� VȇDGUHVVHU� ¢� OXL� LQGLTXH� TXȇHOOH� VH�PRQWUH� VHQVLEOH� HQYHUV
OXL� �+HOG�� ������� 'H� SOXV��P¬PH� ORUVTXȇHOOH� TXLWWH� VRQ� HVSDFH
GH� WUDYDLO�� HOOH�GHPHXUH�DWWHQWLYH�¢�FH�TXȇLO� IDLW�HW� WHQWH�GH� OXL
PRQWUHU�FH�TXL�QH�IRQFWLRQQH�SDV��7RXWHIRLV�� MH�UHPDUTXH�TXH
OHV� H[SOLFDWLRQV� Gȇ(OORUD� VRQW� GLIILFLOHV� ¢� FHUQHU� SRXU� $OH[LV
SXLVTXȇLO� QH� VHPEOH� SDV� FRPSUHQGUH� OȇDFWLYLW«� ORUV� GH� VD
GHX[LªPH� WHQWDWLYH�� 3OXW¶W� TXH� GH� PRG«OLVHU� OD� PDUFKH� ¢
VXLYUH�HW�GH�OH�TXHVWLRQQHU��HOOH�WHQWH�SOXW¶W�GH�OH�IDLUH�GHYDQW
OXL� DILQ� TXȇLO� VDLVLVVH� FRPPHQW� IDLUH�� (Q� FH� VHQV�� FHUWDLQV
DXWHXUV� SURSRVHQW� GȇHQULFKLU� OH� U¶OH� GH� WXWHXU� HQ� SHUPHWWDQW
OD�PD°WULVH� GH� ODGLWH� W¤FKH� SRXU� DFFRPSOLU� DX�PLHX[� VRQ� U¶OH
�%HQVDODK���������(Q�G«YHORSSDQW�GHV�VWUDW«JLHV�GH�U«VROXWLRQ
GH�OD�W¤FKH�SOXV�FRPSOH[H��OH�WXWHXU�VHUDLW�HQ�PHVXUH�GȇXWLOLVHU
TXH� GHV� LQGLFDWLRQV� YHUEDOHV� SRXU� SHUPHWWUH� XQH
FRPSU«KHQVLRQ�FKH]� OH�SDLU� m�QRYLFH�}� �%HQVDODK���������'DQV
FH� FDV�FL�� RQ� IDLW� U«I«UHQFH� DX� IDLW� TXȇ(OORUD� SRXUUDLW�PD°WULVHU
SOXVLHXUV� VWUDW«JLHV� SRXU� DFFRPSOLU� OȇDWHOLHU�� HW� GRQF�� TXȇHOOH
VHUDLW� HQ� PHVXUH� GH� JXLGHU� $OH[LV� H[FOXVLYHPHQW� DYHF� GHV
PRWV�� 0RQ� K\SRWKªVH� HVW� TXȇ$OH[LV� DXUDLW� SHXW�¬WUH� PLHX[
FRPSULV� OȇDWHOLHU� HW� VHV� HUUHXUV� VL� OHV� H[SOLFDWLRQV� Gȇ(OORUD� OXL
DYDLHQW� «W«� IRXUQLHV�TXȇDYHF�GHV� LQGLFDWLRQV� YHUEDOHV��&RPPH
PHQWLRQQ«�SU«F«GHPPHQW�GDQV�FHW�DUWLFOH��OD�GLVFXVVLRQ�HQWUH
OHV� SDLUV� DXUDLW� SX� ¬WUH� E«Q«ILTXH� SRXU� UHQGUH� $OH[LV� SOXV
DXWRQRPH�� PDLV� FH� QȇHVW� PDOKHXUHXVHPHQW� SDV� DUULY«
�%HQVDODK���������/HV�«FKDQJHV�HQWUH�OHV�GHX[�«OªYHV�QȇRQW�SDV
«W«� VXIILVDPPHQW� «ODERU«V� SRXU� SHUPHWWUH� XQ
DFFRPSOLVVHPHQW�DXWRQRPH�GH�OȇDWHOLHU�SDU�$OH[LV��(Q�DGGLWLRQ�
RQ�SHXW�PHQWLRQQHU�TXȇ(OORUD�G«PRQWUH�GH� OȇRXYHUWXUH�HQYHUV
$OH[LV� SXLVTXȇHOOH� HVW� HQ� PHVXUH� GȇDUU¬WHU� VD� SURSUH� W¤FKH
SRXU�OXL�IRXUQLU�GH�OȇDLGH��0LQLVWªUH�GH�Oȇ�GXFDWLRQ���������

&RQVWDWV�$QDO\VH�GH�OD
VLWXDWLRQ�%

(Q� XWLOLVDQW� OD� VLWXDWLRQ� WHOOH� TXHOOH�� RQ� SHXW� HQ� FRQFOXUH� TXH
OȇDFWLYLW«� VH� VLWXDLW� HQ� GHKRUV� GH� OD� ]RQH� SUR[LPDOH� GH
G«YHORSSHPHQW� Gȇ$OH[LV� SXLVTXH� P¬PH� DYHF� GH� OȇDLGH�� LO� QȇD
SDV� «W«� SDV� HQ� PHVXUH� GȇDFFRPSOLU� OȇDWHOLHU�� /ȇDLGH� DSSRUW«H
SDU� (OORUD� «WDLW� SOXW¶W� GȇRUGUH� RUJDQLVDWLRQQHO� SXLVTXȇHOOH
OȇDLGDLW�DYHF� OD�URXWLQH��Y«ULILDLW�VHV�U«SRQVHV�� OȇDLGDLW�¢� WURXYHU
OHV�SLFWRJUDPPHV�HW�OȇDLGDLW�¢�VH�UHS«UHU�VXU�OD�SODQFKH�GH�MHX�
/H� WXWRUDW� QȇD� GRQF� SDV� «W«� HIILFDFH� GDQV� FH� VF«QDULR�FL
SXLVTXȇLO�QȇD�SDV�VHUYL�¢�VRXWHQLU�OȇDSSUHQWLVVDJH�GH�OȇDWHOLHU��

'DQV� OH� VF«QDULR� $�� LO� HVW� TXHVWLRQ� GH� WXWRUDW� SDU� OHV� SDLUV�
PDLV� SOXV� SU«FLV«PHQW� GH� WXWHOOH�� &HOD� UHSU«VHQWH� XQ
P«FDQLVPH� GȇHQVHLJQHPHQW� R»� OȇREMHFWLI� GH� OȇH[SHUW� HVW� GH
IDLUH� IDLUH� XQH� W¤FKH� DX� SDLU�QRYLFH� DORUV� TXH� FH� GHUQLHU� D
FRPPH� U¶OH� GH� OD� U«DOLVHU�� $XVVL�� OH� SDLU�H[SHUW� GRLW� DGDSWHU
VHV� LQWHUYHQWLRQV�DX� IXU�HW�¢�PHVXUH�TXH� OH� WXWRUDW�SURJUHVVH
�%HQVDODK�� ������� 'H� FH� SRLQW� GH� YXH�� RQ� SHXW� G«GXLUH� TXH
-XGLWK�D�HIIHFWLYHPHQW�SULV�OH�U¶OH�GH�WXWHOOH��2Q�UHPDUTXH�TXH
VHV� LQWHUYHQWLRQV� VRQW� GH� PRLQV� HQ� PRLQV� H[SOLFLWHV� HW
FRPSOH[HV� SRXU� GHYHQLU� SURJUHVVLYHPHQW� SOXV� VLPSOHV�� �WDQW
GRQQ«� TXH� &DOHE� DQWLFLSH� WUDQTXLOOHPHQW� OHV� TXHVWLRQV� GH
-XGLWK�� FHWWH� GHUQLªUH� SHXW� VH� SHUPHWWUH� GH� IDLUH� GH� SOXV
FRXUWHV�LQWHUYHQWLRQV��FH�TXL�LPSOLTXH�GRQF�XQH�DFWLRQ�GH�SOXV
HQ� SOXV� DXWRQRPH� FKH]� &DOHE�� &HWWH� VLWXDWLRQ� UHSU«VHQWH
H[DFWHPHQW�FH�TXH�MȇDYDLV�LPDJLQ«�HQ�MXPHODQW�OHV�HQIDQWV��/HV
GHX[� SDUWLV� VRQW� JDJQDQWV� SXLVTXȇLOV� G«YHORSSHQW� WRXV� OHV
GHX[� GHV� DSSUHQWLVVDJHV� HQ� OLHQ� DYHF� OH� SURJUDPPH�F\FOH
Gȇ«GXFDWLRQ� SU«VFRODLUH� �0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������� (Q
HIIHW�� &DOHE� JDJQH� PDMRULWDLUHPHQW� HQ� DXWRQRPLH� DORUV� TXH
-XGLWK�G«YHORSSH�VRQ�GRPDLQH�DIIHFWLI�HW�VRQ�GRPDLQH�VRFLDO��

(Q� FH� TXL� D� WUDLW� DX� VF«QDULR� %�� RQ� SHXW� UHPDUTXHU� TXH� OH
WXWRUDW� HVW� GDYDQWDJH� E«Q«ILTXH� SRXU� OH� WXWHXU� TXH� SRXU� OH
WXWRU«�� (Q� HIIHW�� (OORUD� G«YHORSSH� VRQ� GRPDLQH� VRFLDO� HW� VRQ
GRPDLQH�DIIHFWLI��DORUV�TXȇ$OH[LV�QȇDUULYH�SDV�¢�VDLVLU�OH�SULQFLSH
GH� OȇDWHOLHU�� $ORUV� TXH� OH� WXWRUDW� GHYUDLW� PH� SHUPHWWUH� Gȇ¬WUH
GDYDQWDJH�GLVSRQLEOH�SRXU� OȇHQVHPEOH�GHV�«OªYHV�GH�OD�FODVVH�
MH�PH�UHQGV�FRPSWH�TXH�PRQ�VRXWLHQ�DXUDLW�WRXW�GH�P¬PH�«W«
Q«FHVVDLUH� DXSUªV� GH� FHW� «OªYH� HQ� SDUWLFXOLHU�� $XWUHPHQW� GLW�
OH� WXWRUDW� QȇD� SDV� SHUPLV� GH� G«PXOWLSOLHU� OH� WHPSV
GȇLQWHUYHQWLRQ�� FRPPH� MH� OȇDYDLV� VRXKDLW«� �7UHPEOD\�� ������
/ȇDXWUH�IDLW�HVW�TXȇ(OORUD�VHUW�EHO�HW�ELHQ�GȇDLGH�VXSSO«PHQWDLUH
¢� $OH[LV�� TXL� SU«VHQWH� GHV� GLIILFXOW«V��PDLV� FHOOH�FL� QH� U«SRQG
SDV� DX� EHVRLQ� FLEO«�� VRLW� FHOXL� GȇDLGHU� ¢� FRPSUHQGUH� OȇDWHOLHU
�*DXGUHDX�� ������� 8QH� LQWHUYHQWLRQ� SHUWLQHQWH� ¢� PHWWUH� HQ
SODFH�SRXUUDLW�¬WUH�GH�U«GXLUH� OD� WDLOOH�GX�WDEOHDX�GH� MHX�SRXU
SHUPHWWUH� ¢� $OH[LV� GH� PD°WULVHU� OH� IRQFWLRQQHPHQW�� ΖO� VHUDLW
GȇDXWDQW� SOXV� «YLGHQW� SRXU� (OORUD� GȇH[SOLTXHU� OD� PDUFKH� ¢
VXLYUH� ¢� VRQ� FR«TXLSLHU�� $LQVL�� LO� HVW� SRVVLEOH� TXH� FHWWH
PRGLILFDWLRQ� U«SRQGH� G«VRUPDLV� ¢� OD� ]RQH� SUR[LPDOH� GH
G«YHORSSHPHQW�Gȇ$OH[LV��/H�MHX�SRXUUDLW�GRQF�¬WUH�FRPSOH[LIL«
DX�IXU�HW�¢�PHVXUH�GH�VD�SURJUHVVLRQ��/HV�«FKDQJHV�HQWUH�HX[
DXUDLHQW� GRQF� SRVVLELOLW«� GH� PHQHU� ¢� XQH� DFWLRQ� DXWRQRPH
Gȇ$OH[LV� �%HQVDODK�� ������� 'H� SOXV�� LO� DXUDLW� SX� ¬WUH� SHUWLQHQW
GH�IRXUQLU�XQ�SRUWH�FO«V�GHV�DIILFKHWWHV�¢�(OORUD�DILQ�TXȇHOOH�DLW
DFFªV�UDSLGHPHQW�DX[�GLII«UHQWHV�VWUDW«JLHV�GȇDLGH�¢� IRXUQLU�¢
VRQ�SDLU��



&RPPH� OD� VLWXDWLRQ� $� OȇLOOXVWUH�� OH� WXWRUDW� SHXW� U«HOOHPHQW
SHUPHWWUH� XQ� DFFRPSDJQHPHQW� HIILFDFH� SRXU� Oȇ«OªYH� WXWRU«�
/ȇ«OªYH�H[SHUW�SHXW�Y«ULWDEOHPHQW�VHUYLU�GȇDLGH�VXSSO«PHQWDLUH
SRXU� OȇHQVHLJQDQWH�� TXL� HOOH�� SHXW� VH� UHQGUH� GLVSRQLEOH� SRXU
GȇDXWUHV� EHVRLQV� HW�RX� VLWXDWLRQV�� (QWUH� DXWUHV�� HOOH� SHXW
SURILWHU�GH�FHV�RFFDVLRQV�SRXU�REVHUYHU�RX�SRXU�DFFRPSDJQHU
FHUWDLQV� «OªYHV� SOXV� VS«FLILTXHPHQW�� 7RXWHIRLV�� LO� LPSRUWH� GH
IRUPHU�GHV�GXRV�VXVFHSWLEOHV�GH�ELHQ� IRQFWLRQQHU� �H[�� ��&DOHE
HW� -XGLWK��� ΖO� LPSRUWH� «JDOHPHQW� GH� VȇDVVXUHU� TXH� OHV� WXWHXUV
G«PRQWUHQW�GH� OȇLQW«U¬W�YLV�¢�YLV�GH� OHXU� U¶OH��'ȇDLOOHXUV�� MȇDL�SX
REVHUYHU� TXH� FHUWDLQV� «OªYHV� GH� PD� FODVVH� Qȇ«WDLHQW� SDV
LQW«UHVV«V�¢�SUHQGUH� OH� U¶OH�GH�PLQL�SURI�SXLVTXȇLOV�DYDLHQW�GH
OD� GLIILFXOW«� ¢� OȇDFFRPSOLU� RX� WRXW� VLPSOHPHQW� SDUFH� TXH� FHOD
OHXU�GHPDQGDLW�WURS�GH�UHVSRQVDELOLW«V��$LQVL��XQ�«OªYH�QRPP«
WXWHXU�TXL�QH�YHXW�SDV�DFFRPSOLU�FHWWH�W¤FKH�QH�OH�IHUD�SDV�GH
OD� PHLOOHXUH� ID©RQ� SRVVLEOH� HW� FHW� «OªYH� QH� VH� VHQWLUD� SDV
FRPSULV�UHVSHFW«�� ΖO� LPSRUWH� GRQF� GH� UHVSHFWHU� OH� FKRL[� GHV
HQIDQWV�GH�QRWUH�FODVVH��

5©I©UHQFHV(Q�FRQFOXVLRQ

ΖO� LPSRUWH� «JDOHPHQW� GH� SU«FLVHU� TXH� OH� QRPEUH� GH� SDLUV�
H[SHUWV�YHUVXV�OH�QRPEUH�GH�SDLUV�QRYLFHV�QH�FRUUHVSRQG�SDV
Q«FHVVDLUHPHQW� WRXMRXUV��$XWUHPHQW�GLW�� LO� HVW�SRVVLEOH�TXȇLO� \
DLW� GDYDQWDJH� GH� SDLUV�QRYLFHV� GDQV� OD� FODVVH� TXH� GH� SDLUV�
H[SHUWV�RX� YLFH�HW� YHUVD�� $LQVL�� FHOD� IDLW� HQ� VRUWH�TXH� FH�QȇHVW
SDV� WRXMRXUV�SRVVLEOH�GH� MXPHOHU� WRXV� OHV�«OªYHV�GȇXQH�P¬PH
FODVVH�� &HOD� D� HIIHFWLYHPHQW� «W«� REVHUY«� GDQV� OH� FDGUH� GH
OȇH[S«ULPHQWDWLRQ��7RXV�OHV�«OªYHV�GH�OD�FODVVH�«WDLHQW�MXPHO«V�
PDLV� FHUWDLQV� HQIDQWV� GH� P¬PH� QLYHDX� VH� VRQW� UHWURXY«V
HQVHPEOH�� 'H� FHWWH� ID©RQ�� LO� Qȇ«WDLW� SOXV� TXHVWLRQ� GH� WXWRUDW
SDU� OHV� SDLUV�� PDLV� SOXW¶W� GȇDSSUHQWLVVDJH� FRRS«UDWLI
�7UHPEOD\���������6L�XQH�WHOOH�VLWXDWLRQ�VH�SU«VHQWH�� LO�SRXUUDLW
¬WUH� LQW«UHVVDQW�GH�QH� MXPHOHU�TXH� FHUWDLQV�«OªYHV�SRXU� IDLUH
GX� WXWRUDW� SDU� OHV� SDLUV�� /HV� DXWUHV� «OªYHV� GH� OD� FODVVH
SRXUUDLHQW�DORUV� WUDYDLOOHU�HQ�DSSUHQWLVVDJH�FRRS«UDWLI�� FH�TXL
SHUPHWWUDLW� GH� G«YHORSSHU�� HQWUH� DXWUHV�� OHXUV� KDELOHW«V
VRFLDOHV��

OH�MHXQH�HQIDQW�"�&DUUHIRXUV�GH�Oȇ«GXFDWLRQ��YROXPH����QXP«UR
����� KWWSV���ZZZ�FDLUQ�LQIR�UHYXH�FDUUHIRXUV�GH�O�HGXFDWLRQ�
�������SDJH����KWP�

&RQVHLO�6XS«ULHXU�GH� Oȇ�GXFDWLRQ�� ��������/ȇLQW«JUDWLRQ�VFRODLUH
GHV� «OªYHV� KDQGLFDS«V� HW� HQ� GLIILFXOW«�� *RXYHUQHPHQW� GX
4X«EHF�� KWWSV���ZZZ�FVH�JRXY�TF�FD�ZS�
FRQWHQW�XSORDGV�����������������$9�OLQWHJUDWLRQ�HOHYHV�
KDQGLFDSHV�HW�HQ�GLIILFXOWH�SGI��

*DXGUHDX��1����������*«UHU�HIILFDFHPHQW�VD�FODVVH��3UHVVHV�GH
Oȇ8QLYHUVLW«�GX�4X«EHF��

*UDYHO��&���/H�%RVV«��<���HW�)RXUQLHU��*�� ��������/ȇ«FDUW�HQWUH� OD
YDORULVDWLRQ� GH� OD� FROODERUDWLRQ� HQWUH� HQVHLJQDQW�H�V� HW� OD
GLIILFXOW«�GH�VD�PLVH�HQ�ĕXYUH�IRUPHOOH��5HYXH�GHV�VFLHQFHV�GH
Oȇ«GXFDWLRQ�� �YROXPH� ���� QXP«UR� ���
KWWSV���ZZZ�HUXGLW�RUJ�IU�UHYXHV�UVH������Y���Q��
UVH�������������DU�SGI�
+HOG��� 9�1��� �������� 6WUDW«JLHV� SRXU� FRPPXQLTXHU
HIILFDFHPHQW��/HV�«GLWLRQV�8Q�PRQGH�GLII«UHQW�OW«H��
0DXOLQL�� 2�� �������� 4XHVWLRQQHU� SRXU� HQVHLJQHU� HW� SRXU
DSSUHQGUH��(6)��
0LFKDXG��1�� �������� /HV�FRQGLWLRQV�GȇHIILFDFLW«�HW�GȇLQHIILFDFLW«
GH� OȇLQW«JUDWLRQ� Gȇ«OªYHV� HQ� VLWXDWLRQ� GH� KDQGLFDS� ¢� Oȇ«FROH
SULPDLUH���SRLQW�GH�YXH�GȇHQVHLJQDQWV�>P«PRLUH�SURIHVVLRQQHO�
+DXWH� «FROH� S«GDJRJLTXH@�
KWWSV���GRF�UHUR�FK�UHFRUG��������ILOHV�PGBPDHVBS�����B��
���SGI�

0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� �������� 3URJUDPPH�GH� IRUPDWLRQ�GH
Oȇ«FROH� TX«E«FRLVH� �� 3URJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ
SU«VFRODLUH�� *RXYHUQHPHQW� GX� 4X«EHF�
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQ
WV�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI�

3L[DED\�� ΖPDJHV� JUDWXLWHV� OLEUH� GH� GURLW�
KWWSV���SL[DED\�FRP�IU�LPDJHV�VHDUFK�HQIDQW��

5DE\��&��HW�&KDUURQ��$�� ΖQWHUYHQLU�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH� ��H
«GLWLRQ���/HV��GLWLRQV�&(&�LQF��

7UHPEOD\�� 3�� �������� ΖQFOXVLRQ� VFRODLUH� ��UH� «GLWLRQ��� �GLWLRQV
9$1�Ζ1��'H�%RHFN��

https://www.cairn.info/revue-carrefours-de-l-education-2009-1-page-69.htm
https://www.cse.gouv.qc.ca/wp-content/uploads/2021/03/50-0413-AV-lintegration-eleves-handicapes-et-en-difficulte.pdf
https://www.erudit.org/fr/revues/rse/2019-v45-n1-rse04867/1064612ar.pdf
https://doc.rero.ch/record/234650/files/md_maes_p19214_2012.pdf
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf
https://pixabay.com/fr/images/search/enfant/


'DQV� XQH� FODVVH� GH� PDWHUQHOOH�� OD� FROªUH� HVW� VRXYHQW� Y«FXH
SOHLQHPHQW�SDU� OHV�HQIDQWV��QRWDPPHQW�HQ�VLWXDWLRQ�GH�FRQIOLW�
SDUWLFXOLªUHPHQW� ORUVTXH� FHX[�FL� YLYHQW� XQH� SULYDWLRQ�� GH� OD
SHXU� RX� GH� OD� GRXOHXU� �1DVLHOVNL�� ������� &HOD� SHXW� DYRLU� GHV
U«SHUFXVVLRQV� Q«JDWLYHV�� HQWUH� DXWUHV� VXU� OHV� UHODWLRQV� HQWUH
OHV� SDLUV� HW� VXU� OHXU� GLVSRVLWLRQ� ¢� OȇDSSUHQWLVVDJH�� 'H� SOXV�� m
GȇXQ� SRLQW� GH� YXH� ELRORJLTXH�� OHV� HQIDQWV� GRQW� Oȇ«PRWLYLW«� HVW
SOXV� LQWHQVH� HW� TXL� IRQW� SUHXYH� GH� SHX� GH� FRQWU¶OH� GH� VRL�
FRPPH� FȇHVW� OH� FDV� SRXU� OHV� HQIDQWV� D\DQW� XQ� WHPS«UDPHQW
GLIILFLOH�� YRQW� H[SULPHU� SOXV� IDFLOHPHQW� OHXU� FROªUH� SDU
OȇDJUHVVLYLW«�� }� �(LVHQEHUJ� HW� DO�� ����� FLW«� GDQV� 3DSDOLD� �����
S������� $LQVL�� GDQV� OH� EXW� GH� IDYRULVHU� OH� YLYUH�HQVHPEOH� HQWUH
OHV� «OªYHV� GH� OD� FODVVH�� QRXV� QRXV� VRPPHV� TXHVWLRQQ«HV� VXU
OHV� RXWLOV�� OHV� PR\HQV�� OHV� VWUDW«JLHV� HW� OHV� UHVVRXUFHV
GLVSRQLEOHV�¢�XWLOLVHU�DILQ�GH�SRXYRLU� OHV�DLGHU�¢�PLHX[�U«JXOHU
OHXU� FROªUH� HQ� VLWXDWLRQ� GH� FRQIOLW�� (Q� FH� VHQV�� QRXV� DYRQV
H[S«ULPHQW«� GHX[� VWUDW«JLHV� GȇHQVHLJQHPHQW�� VRLW
OȇHQVHLJQHPHQW�H[SOLFLWH�HW�OD�GLVFXVVLRQ�VRFLRFRQVWUXFWLYLVWH�HW
QRXV� DYRQV� SDU� OD� VXLWH� REVHUY«� OHV� U«VXOWDWV� GH� FHV� GHX[
SUDWLTXHV�GLVWLQFWHV�
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/ȇHQVHLJQHPHQW� H[SOLFLWH� VH� U«DOLVH� HQ� WURLV� «WDSHV�� VRLW� OH
PRGHODJH�� OD� SUDWLTXH� JXLG«H� HW� OD� SUDWLTXH� DXWRQRPH�
'
DERUG�� OȇHQVHLJQDQWH� UHQG� H[SOLFLWHV� VHV� U«IOH[LRQV� RX� VHV
G«PDUFKHV� SRXU� U«VRXGUH� XQ� SUREOªPH� GRQQ«�� /HV� HQIDQWV
H[S«ULPHQWHQW� HQVXLWH� DYHF� OH� VRXWLHQ� GH� OȇHQVHLJQDQWH� DYDQW
GH� PHWWUH� OHXUV� QRXYHOOHV� FRQQDLVVDQFHV� HQ� SUDWLTXH� HQ
FRQWH[WH� U«HO�� 6HORQ� %RFTXLOORQ�� *DXWKLHU�� %LVVRQQHWWH� 	
'HUREHUWPDVXUH�� �������� FHV� GLII«UHQWHV� «WDSHV� SHUPHWWHQW
GȇDIILQHU� OD� FRPSU«KHQVLRQ� GHV� HQIDQWV�� GȇDVVXUHU� XQ�PHLOOHXU
WUDQVIHUW�GHV�FRQQDLVVDQFHV�HW�IDYRULVH�OȇDXWRPDWLVDWLRQ�

��Oȇ«FROH�GH�Oȇ(VFDODGH��OȇHQVHLJQHPHQW�H[SOLFLWH�GH�OD�U«VROXWLRQ
GH� FRQIOLW� HVW� XQH� SUDWLTXH� DGRSW«H� SDU� OȇHQVHPEOH� GHV
HQVHLJQDQWV�HW�GHV�«GXFDWHXUV�DILQ�GȇDVVXUHU�XQH�KRPRJ«Q«LW«
GHV� LQWHUYHQWLRQV� DXSUªV� GHV� HQIDQWV� ORUV� GH� FRQIOLWV�� &RPPH
VXJJ«U«�� FKDFXQH� GHV� «WDSHV� GH� OȇHQVHLJQHPHQW� H[SOLFLWH� HVW
U«DOLV«H� HQ� FODVVH� HQ� YXH� GȇDLGHU� OHV� HQIDQWV� ¢� U«VRXGUH� XQ
GLII«UHQG�GH�PDQLªUH�DXWRQRPH�

,QWURGXFWLRQ (QVHLJQHPHQW�H[SOLFLWH



'ȇDSUªV�9\JRWVNL��m�WRXW�DSSUHQDQW�GLVSRVHUDLW�GȇXQH�ȊPDUJH�GH
PDQĕXYUH� FRJQLWLYHȋ�� GȇXQH� ]RQH� ¢� OȇLQW«ULHXU� GH� ODTXHOOH� GHV
DSSUHQWLVVDJHV� QRQ� GLUHFWHPHQW� DFFHVVLEOHV� GHYLHQQHQW
SRVVLEOHV�JU¤FH�¢�OD�P«GLDWLRQ�HIILFDFH�GȇXQ�DGXOWH�}��9LHQQHDX�
������S�������(Q�WHUPHV�S«GDJRJLTXHV��FHWWH�]RQH�SRXUUDLW�¬WUH
G«ILQLH� FRPPH� «WDQW� FHOOH� GHV� DSSUHQWLVVDJHV� GLIILFLOHV�� PDLV
DFFHVVLEOHV� DYHF� OH� VRXWLHQ� GȇXQ� P«GLDWHXU� �9LHQQHDX�� ������
$LQVL�� m� OD� P«GLDWLRQ� FRQVLVWH� HQ� OȇDFWLRQ� RX� OD� SDUROH� SDU
ODTXHOOH� OȇDGXOWH� DLGH� OȇDSSUHQDQW� ¢� ILOWUHU� OȇLQIRUPDWLRQ� HQ
SURYHQDQFH� GH� VRQ� HQYLURQQHPHQW�� HQ� DWWLUDQW� VRQ� DWWHQWLRQ
VXU� OHV� VWLPXOL� LPSRUWDQWV� }� �9LHQQHDX�� ������ S������� 'H� SOXV�
GDQV� OH� FRXUDQW� VRFLRFRQVWUXFWLYLVWH�� LO� HVW� LPSRUWDQW� GH
SUHQGUH� HQ� FRQVLG«UDWLRQ� TXH� Oȇ«OªYH� FRQVWUXLW� VRQ� VDYRLU� ¢
SDUWLU�GH�FRQQDLVVDQFHV�HW�GȇH[S«ULHQFHV�DQW«ULHXUHV��HW�FH��SDU
OȇLQWHUP«GLDLUH� GȇXQ� SDUWDJH� GȇLG«HV� HW� Gȇ«FKDQJHV� DYHF� VHV
SDLUV� HW� VRQ� HQVHLJQDQW� �$OLSRXU�� ������� ΖO� HVW� GRQF� LPSRUWDQW
GH� SUHQGUH� HQ� FRPSWH� WRXV� FHV� «O«PHQWV� ORUVTXH� YLHQW� OH
WHPSV� GȇDFFRPSDJQHU� GHV� «OªYHV� ¢� O
DLGH� G
XQH� GLVFXVVLRQ
VRFLRFRQVWUXFWLYLVWH�

'DQV� XQ� SUHPLHU� WHPSV�� OHV� «OªYHV� VRQW� VROOLFLW«V� SRXU
SDUWLFLSHU� ¢� GH� FRXUWHV� PLVHV� HQ� VFªQH� R»� LOV� IRQW� VHPEODQW
GȇDGRSWHU� XQ� PDXYDLV� FRPSRUWHPHQW� HQYHUV� OȇHQVHLJQDQWH�� �
SDUWLU� GH� FHOOHV�FL�� OȇHQVHLJQDQWH� PRG«OLVH� XQH� U«DFWLRQ
DSSURSUL«H� IDFH� ¢� XQ� FRQIOLW� VRLW� GH� SUHQGUH� XQH� JUDQGH
UHVSLUDWLRQ� DYDQW� GH� VȇH[SULPHU� �� mɋ-ȇDL� XQ� PHVVDJH� FODLU� ¢� WH
IDLUH�� -H� QȇDLPH� SDV� TXDQG� WXȐɋ}� � &HWWH� SKUDVH� VLPSOH� HVW
U«S«W«H� SOXVLHXUV� IRLV� SDU� OȇHQVHLJQDQWH� DYDQW� Gȇ«FKDQJHU� OHV
U¶OHV��/H�PRGHODJH�GHV�FRPSRUWHPHQWV�DSSURSUL«V�HQ�VLWXDWLRQ
GH� U«VROXWLRQ� GH� FRQIOLW� SDU� OȇHQVHLJQDQWH� SHUPHW� DX[� HQIDQWV
GH� PLHX[� FRPSUHQGUH� OD� G«PDUFKH� TXH� OXL�P¬PH� GHYUD
H[«FXWHU� GDQV� XQH� VLWXDWLRQ� VHPEODEOH�� 6HORQ� &RXWX� HW� 5R\HU
�������� OD� U«S«WLWLRQ� IU«TXHQWH� SDU� OȇHQVHLJQDQW� GHV� UªJOHV� HW
GHV� FRPSRUWHPHQWV� DG«TXDWV� DXUDLW� GȇDLOOHXUV� SRXU� HIIHW� GH
IDYRULVHU� XQ� FOLPDW� GH� FODVVH� SOXV� SRVLWLI� SXLVTXH� OHV� HQIDQWV
VDYHQW�FH�TXL�HVW�DWWHQGX�GȇHX[�

3DU� OD� VXLWH�� OHV� HQIDQWV� H[S«ULPHQWHQW� HX[�P¬PHV� OHV
VWUDW«JLHV� GRQQ«HV� GDQV� GH� QRXYHOOHV� PLVHV� HQ� VFªQH
LPDJLQ«HV� SDU� OȇHQVHLJQDQWH�� �� FH� PRPHQW�� OȇHQVHLJQDQWH
IRXUQLW�XQH�U«WURDFWLRQ�SDU�UDSSRUW�¢�OD�U«DFWLRQ�GH�OȇHQIDQW�TXL
HVW�HQ�VLWXDWLRQ�GH�FRQIOLW��&HWWH�«WDSH�SHUPHW�DX[�HQIDQWV�mɋGH
YDOLGHU�� GȇDMXVWHU�� GH� FRQVROLGHU� HW� GȇDSSURIRQGLU� OHXU
FRPSU«KHQVLRQ� GH� OȇDSSUHQWLVVDJH� HQ� FRXUV�� DILQ� GH� ELHQ
DUULPHU� FHV� QRXYHOOHV� FRQQDLVVDQFHV� ¢� FHOOHV� TXȇLOV� SRVVªGHQW
G«M¢� HQ� P«PRLUH� ¢� ORQJ� WHUPH�� }� �*DXWKLHU�� %LVVRQQHWWH� HW
5LFKDUG��������S���

)LQDOHPHQW��OHV�HQIDQWV�GRLYHQW�UHFRQQD°WUH�SDU�HX[�P¬PHV�OHV
VLWXDWLRQV�TXL� UHTXLªUHQW� OȇXWLOLVDWLRQ�GHV�VDYRLU�IDLUH�HQVHLJQ«V
HW� OHV�DSSOLTXHU�HQ�FRQWH[WH� U«HO� ORUV�GH� Oȇ«WDSH�GH� OD�SUDWLTXH
DXWRQRPH�� /ȇHQVHLJQDQWH� UDSSHOOH� DORUV� VLPSOHPHQW� DX[
HQIDQWV� GȇXWLOLVHU� OHV� VWUDW«JLHV� GRQQ«HV� HW� LQWHUYLHQW� OH�PRLQV
SRVVLEOH� SRXU� ODLVVHU� OD� FKDQFH� DX[� HQIDQWV� GH� U«DJLU� GH
PDQLªUH�DXWRQRPH�DX[�FRQIOLWV�DX[TXHOV�LOV�IRQW�IDFH�

3RXU� VRXWHQLU� OHV�HQIDQWV�� XQ� V\VWªPH�GH� UHQIRUFHPHQW�SRVLWLI
HVW�PLV�HQ�SODFH�GDQV� Oȇ«FROH�SRXU�XQH�GXU«H�GȇXQ�PRLV��$LQVL�
ORUVTXȇXQ� DGXOWH� DSHU©RLW� XQ� HQIDQW� TXL� UªJOH� OXL�P¬PH� XQ
FRQIOLW� HQ� XWLOLVDQW� OHV� P«WKRGHV� HQVHLJQ«HV�� LO� OXL� UHPHW� XQ
GLDPDQW�� /HV� GLDPDQWV� DFFXPXO«V� SHUPHWWURQW� DX[� «OªYHV
GȇDYRLU� XQH� U«FRPSHQVH� GH� JURXSH�� 6HORQ� &RXWX� HW� 5R\HU
�������� m� /ȇXVDJH� ELHQ� GRV«� GH� UHQIRU©DWHXUV� HW
GȇHQFRXUDJHPHQWV� DLGH� OHV� HQIDQWV� ¢� UHSURGXLUH� GHV
FRPSRUWHPHQWV� VRFLDX[� TXL� FRQWULEXHQW� ¢� G«YHORSSHU� XQH
ERQQH�HVWLPH�GH� VRL� HW� ¢� YLYUH�GHV�H[S«ULHQFHV�SRVLWLYHV�GDQV
OHXUV� LQWHUDFWLRQV� DYHF� OHV� FDPDUDGHV� GH� FODVVH�ɋ}� &ȇHVW� GRQF
XQH� VWUDW«JLH� LQW«UHVVDQWH� SRXU� DSSX\HU� OȇHQVHLJQHPHQW
H[SOLFLWH�GHV�FRPSRUWHPHQWV�SURVRFLDX[�

'HVFULSWLRQ�GX
FRQWH[WH�GH�OD
VLWXDWLRQ�Y©FXH
(Q�FODVVH��XQ�HQVHLJQHPHQW�D�«W«�IDLW�HQ�OLHQ�DYHF�OD�FROªUH�DILQ
TXH� OHV� «OªYHV� SXLVVHQW� UHFRQQD°WUH� OHV� VLJQHV� GH� FHWWH
«PRWLRQ��PDLV�«JDOHPHQW�SRXU�TXH�QRXV�SXLVVLRQV�GLVFXWHU�GH
VWUDW«JLHV� ¢� XWLOLVHU� ORUVTXH� QRXV� VRPPHV� I¤FK«V�� -ȇDL� GRQF
«FRXW«� OHV� SURSRVLWLRQV� GHV� «OªYHV� HW� MH� OHXU� DL� IDLW� SDUW� GH
SOXVLHXUV� DXWUHV� VWUDW«JLHV� TXȇLO� «WDLW� SRVVLEOH� GȇXWLOLVHU� SRXU
UHYHQLU� GDQV� XQ� «WDW� FDOPH�� 'H� SOXV�� MȇDL� P¬PH� HX� DYHF� OHV
«OªYHV� XQH� SHWLWH� FDXVHULH� VXU� FH� TX
LO� IDXW� IDLUH� ORUVTXȇLOV� RQW
XQ�FRQIOLW�DYHF� OHXUV�DPLV�HW�TXȇLOV�VRQW�HQ�FROªUH�� -H�VXLV�GRQF
UHYHQXH� VXU� OHV� VWUDW«JLHV� YXHV� SU«F«GHPPHQW� ORUV� GH� FHWWH
FDXVHULH��/RUV�GȇXQH�S«ULRGH�OLEUH�GH�MHX[�¢�OȇH[W«ULHXU��LO�\�D�HX
XQ� FRQIOLW� HQWUH� GHX[� «OªYHV� GH� PD� FODVVH�� /D� VLWXDWLRQ� GX
FRQIOLW� HQJHQGU«� SDU� OD� FROªUH� GȇXQ� GHV� GHX[� «OªYHV� D� SHUPLV
DX[� GHX[� DSSUHQDQWV� GH� IDLUH� GHV� OLHQV� HQWUH� GHV� VWUDW«JLHV
YXHV� HQ� FODVVH� HW� OȇH[S«ULHQFH� TXȇLOV� YHQDLHQW� U«FHPPHQW� GH
YLYUH�� HW� FH�� JU¤FH� ¢� OD� GLVFXVVLRQ� VRFLRFRQVWUXFWLYLVWH�� 'DQV
FHWWH� VLWXDWLRQ�� OȇLQWHUYHQWLRQ� GH� OȇDGXOWH� «WDLW� Q«FHVVDLUH
SXLVTXH� OD� U«VROXWLRQ� GH� FH� FRQIOLW� Qȇ«WDLW� SDV� GDQV� OD� ]RQH
SUR[LPDOH� GH� G«YHORSSHPHQW� GHV� GHX[� «OªYHV�� $LQVL�� OHV
DSSUHQDQWV� QȇDYDLHQW� GRQF� SDV� OHV� FRQQDLVVDQFHV� QL� OHV� RXWLOV
Q«FHVVDLUHV�DILQ�GH�OH�U«JOHU�VHXOV��VRLW�GH�PDQLªUH�DXWRQRPH�

'ȇDSUªV� 9\JRWVNL�� LO� HVW� SRVVLEOH� SRXU� OHV� DSSUHQDQWV� GȇDYRLU
DFFªV� ¢� GHV� DSSUHQWLVVDJHV� TXL� QH� VRQW� SDV� GLUHFWHPHQW
DFFHVVLEOHV�SRXU�HX[�JU¤FH�¢� OD�P«GLDWLRQ�HIILFDFH�GȇXQ�DGXOWH
�9LHQQHDX�� ������� ΖO� HVW� GȇDLOOHXUV� SRVVLEOH� GȇREVHUYHU� GDQV� OD
WUDFH�GH� OD� GLVFXVVLRQ�TXH� MȇRIIUH� XQH� DLGH� DX[� «OªYHV�� DORUV� MH
VHUV� GH� P«GLDWULFH� GDQV� OD� U«VROXWLRQ� GH� FH� FRQIOLW� HQWUH� OHV
GHX[� «OªYHV� FRPPH� LO� HVW� FRQVHLOO«� GDQV� OȇDSSURFKH
VRFLRFRQVWUXFWLYLVWH�� /RUV� GH�PD�P«GLDWLRQ�� MH� UHYLHQV� VXU� GHV
«O«PHQWV� YXV� HQ� FODVVH� DYHF� HX[� HW� MH� OHV� WUDQVPHWV� GDQV� OD
VLWXDWLRQ� GX� FRQIOLW�� $LQVL�� MH� IDLV� GHV� OLHQV� HQWUH� GHV
DSSUHQWLVVDJHV� G«M¢� IDLWV� HW� XQH� VLWXDWLRQ� FRQFUªWH� TXH� FHV
GHX[�«OªYHV�VRQW�HQ�WUDLQ�GH�YLYUH��-H�WHQWH�GRQF�GH�OHXU�IRXUQLU
GHV� PR\HQV� HW� GHV� RXWLOV� TXL� VRQW� FRQIRUPHV� ¢� OD� VLWXDWLRQ
GȇDSSUHQWLVVDJH� TXȇHVW� OH� FRQIOLW� HW� OD� FROªUH� TXL� D� «W«
HQJHQGU«H� SDU� FHOXL�FL� �$OLSRXU�� ������� /D� P«GLDWLRQ� SHUPHW
DORUV�XQ�HQVHLJQHPHQW�LQWHUDFWLI�HQWUH�OHV�«OªYHV�HW�PRL��

(Q�FRQWH[WH�VFRODLUH

'LVFXVVLRQ
VRFLRFRQVWUXFWLYLVWH
'DQV� OH� FRXUDQW� VRFLRFRQVWUXFWLYLVWH�� OHV� LQWHUDFWLRQV� VRFLDOHV
VRQW� JUDQGHPHQW� YDORULV«HV� GDQV� OH� EXW� GH� FRQVWUXLUH� OHV
VDYRLUV�� �9LHQQHDX�� ������ 'DQV� FH� FRXUDQW�� GLII«UHQWV� VRXV�
FRQFHSWV�VRQW�¢�SUHQGUH�HQ�FRQVLG«UDWLRQ�VHORQ�OH�SV\FKRORJXH
UXVVH� /HY� 9\JRVWNL�� (Q� HIIHW�� VHORQ� FH� GHUQLHU�� OHV� SULQFLSDX[
«O«PHQWV� GX� VRFLRFRQVWUXFWLYLVPH� VRQW� OD� ]RQH� SUR[LPDOH� GH
G«YHORSSHPHQW�GH� Oȇ«OªYH�HW� OD�P«GLDWLRQ�GH� OȇDGXOWH�� HW� FH�� HQ
SOXV�GH�OȇDSSRUW�GHV�LQWHUDFWLRQV�VRFLDOHV�HW�GH�OȇHQYLURQQHPHQW
GDQV�OHTXHO�VH�VLWXH�OȇDSSUHQDQW��9LHQQHDX����������



(OOH� SHUPHW� DXVVL� GH� SUHQGUH� XQH� H[S«ULHQFH� TXH� FHX[�FL
RQW�Y«FXH�SRXU�HQ�WLUHU�GHV�DSSUHQWLVVDJHV�FRQFUHWV�HW�DLQVL
VWLPXOHU� OHXU� G«YHORSSHPHQW� FRJQLWLI� �9LHQQHDX�� ������
6HORQ� 9\JRWVNL�� OHV� DSSUHQDQWV� DSSUHQQHQW� HQ� LQWHUDFWLRQ
DYHF�OHV�DXWUHV�SXLVTXȇLOV�VRQW�GHV�DSSUHQDQWV�VRFLDX[�� ΖO�\�D
GRQF� XQH� SDUWLFLSDWLRQ� DFWLYH� GHV� «OªYHV� GDQV� OD
FRPSU«KHQVLRQ� HW� OD� U«VROXWLRQ� GX� FRQIOLW� DILQ� GH� PLHX[
FRPSUHQGUH� OHV� UDLVRQV�GHUULªUH� OHVTXHOOHV�XQ�JHVWH� YLROHQW
FDXV«�SDU�Oȇ«PRWLRQ�GH�OD�FROªUH�D�«W«�FRPPLV�SDU�OȇXQ�GȇHX[�
/D� SDUWLFLSDWLRQ� DFWLYH� GH� FKDFXQ� SHUPHW� «JDOHPHQW� GH
GLVFXWHU� GHV� VWUDW«JLHV� ¢� SULYLO«JLHU� ORUV� GȇXQH� VLWXDWLRQ
FRPPH� FHOOH�FL�� /D� GLVFXVVLRQ� D� DORUV� SHUPLV�� JU¤FH� ¢� PRQ
DFFRPSDJQHPHQW�� TXȇLO� \� DLW� XQH� FRPSDUDLVRQ� HQWUH� GHV
LG«HV�� GHV� DFWLRQV�� GHV� FKRL[� HW� GHV� VWUDW«JLHV� ¢� XWLOLVHU� HQ
FRQWH[WH� GH� FRQIOLW� HQ� SOXV� Gȇ«YLWHU� TXH� OD� FROªUH� SUHQQH� OH
GHVVXV� ORUV� GȇXQH� VLWXDWLRQ� TXL� HVW� KRUV� GH� QRWUH� FRQWU¶OH�
/HV� «OªYHV� RQW� GRQF� SX� FRQVWUXLUH� GH� QRXYHOOHV
FRQQDLVVDQFHV� TXDQW� DX[� VWUDW«JLHV� ¢� SULYLO«JLHU� GDQV� XQH
WHOOH� VLWXDWLRQ� HW� RQW� PLHX[� FRPSULV� OH� FRQIOLW� HW� OHV
FRQV«TXHQFHV� GHV� DFWHV� SRV«V� ¢� FDXVH� GH� Oȇ«PRWLRQ� GH� OD
FROªUH��$OLSRXU���������&HWWH�GLVFXVVLRQ�D�«JDOHPHQW�IDYRULV«
OD� U«IOH[LRQ� SXLVTXH� MȇDL� TXHVWLRQQ«� OHV� «OªYHV�� QRWDPPHQW
FHOXL� TXL� D� SRV«� XQ� JHVWH� GH� YLROHQFH� SXLVTXȇLO� «WDLW� HQ
FROªUH�

7UDFH�GH�OD
GLVFXVVLRQ

�� OD� VXLWH�GH� OD�GHVFULSWLRQ�HW�GH� OȇDQDO\VH�GH�QRV� WUDFHV��QRXV
DYRQV� SX� GLII«UHQFLHU� FHV� GHX[� SUDWLTXHV� HW� FLEOHU� GHV� IRUFHV
DLQVL� TXH� GHV� OLPLWHV� SRXU� FKDFXQH� GHV� VWUDW«JLHV� ORUVTXȇHOOHV
VRQW� XWLOLV«HV� DYHF� OHV� «OªYHV�� 1RXV� DYRQV� GRQF� LOOXVWU«� FHV
IRUFHV�HW�FHV�OLPLWHV�¢�OȇDLGH�GȇXQ�WDEOHDX�FRPSDUDWLI�

&RQFOXVLRQ

(Q� FRQFOXVLRQ�� U«JXOHU� Oȇ«PRWLRQ� GH� OD� FROªUH� ORUV� GȇXQ� FRQIOLW
HVW� XQH� W¤FKH� TXL� UHVWH� DVVH]� GLIILFLOH� SRXU� OHV� HQIDQWV� GX
SU«VFRODLUH� SXLVTXȇLOV� VRQW� DX� WRXW� G«EXW� GH� OHXU
G«YHORSSHPHQW�� 7RXWHIRLV�� LO� HVW�SRVVLEOH�SRXU� OHV�HQVHLJQDQWV
HW� HQVHLJQDQWHV� GH� OHV� DLGHU� ¢� OȇDLGH� GH� GLII«UHQWHV� VWUDW«JLHV
GȇHQVHLJQHPHQW� WHOOHV� TXH� OȇHQVHLJQHPHQW� H[SOLFLWH� HW� OD
GLVFXVVLRQ� VRFLRFRQVWUXFWLYLVWH��%LHQ�TXH�QRXV�GHYLRQV�SDUIRLV
HQFRUH� LQWHUYHQLU� ORUV� GȇXQ� FRQIOLW� SRXU� DLGHU� OHV� «OªYHV� ¢
U«JXOHU� OHXU� FROªUH�� QRXV� DYRQV� UHPDUTX«� TXH� OD� VWUDW«JLH
GȇHQVHLJQHPHQW� GH� OȇHQVHLJQHPHQW� H[SOLFLWH� D� GRQQ«� GH� ERQV
U«VXOWDWV�SXLVTXH�OHV�«OªYHV�DYDLHQW�LQW«ULRULV«�OHV�VWUDW«JLHV�GH
U«VROXWLRQ� GH� FRQIOLW� YLV«HV� SDU� FHWWH� SUDWLTXH�� 1RXV� DYRQV
«JDOHPHQW� FRQVWDW«� TXH� OD� VWUDW«JLH� GH� OD� GLVFXVVLRQ
VRFLRFRQVWUXFWLYLVWH� D� GRQQ«�GHV� U«VXOWDWV� SRVLWLIV� SXLVTXH� OHV
«OªYHV� RQW� SX� U«DOLVHU� GHV� DSSUHQWLVVDJHV� FRQFUHWV� HW
WUDQVI«UHU� FHX[�FL� GDQV� GȇDXWUHV� VLWXDWLRQV� R»� LO� \� DYDLW� XQ
FRQIOLW� ¢� U«VRXGUH�� (QILQ�� QRXV� DYRQV� REVHUY«� TXH� FHUWDLQV
«OªYHV� H[SULPDLHQW� GDYDQWDJH� FRPPHQW� LOV� VH� VHQWDLHQW
ORUVTXȇXQ�FRQIOLW�DYDLW� OLHX��FRPPH�QRXV�HQ�DYLRQV�GLVFXW«�DYHF
HX[� ORUV� GH� QRV� LQWHUYHQWLRQV� VXU� OHV� «PRWLRQV�� SOXV
SU«FLV«PHQW� OD� FROªUH�� HW� ORUV� GH� OD� PLVH� HQ� DSSOLFDWLRQ� GH� OD
GLVFXVVLRQ�VRFLRFRQVWUXFWLYLVWH�HW�GH�OȇHQVHLJQHPHQW�H[SOLFLWH��ΖO
VȇDJLW�GRQF�GH�GHX[�VWUDW«JLHV�HIILFDFHV�¢�XWLOLVHU�DYHF�OHV�«OªYHV
GX�SU«VFRODLUH�

5©I©UHQFHV
��$OLSRXU��0����������$SSURFKH�VRFLRFRQVWUXFWLYLVWH�SRXU�OȇHQVHLJQHPHQW�DSSUHQWLVVDJH�GX�OH[LTXH�VS«FLDOLV«���DSSRUW�GX�FRUSXV�GDQV�OD�FRQFHSWLRQ�G
DFWLYLW«V�OH[LFDOHV
�7KªVH�GH�GRFWRUDW��8QLYHUVLW«�GH�0RQWU«DO��4X«EHF��&DQDGD���KWWS���ROVW�OLQJ�XPRQWUHDO�FD�SGI�$OLSRXUB0DUMDQB����BWKHVH�SGI
�� %RFTXLOORQ�� 0��� *DXWKLHU�� &��� %LVVRQQHWWH�� 6�� 	� 'HUREHUWPDVXUH�� $�� �������� (QVHLJQHPHQW� H[SOLFLWH� HW� G«YHORSSHPHQW� GH� FRPS«WHQFHV� �� DQWLQRPLH� RX� Q«FHVVLW«"
)RUPDWLRQ�HW�SURIHVVLRQ����������Ȃ����KWWSV���GRL�RUJ����������IS���������
��&RXWX��6��	�5R\HU��1�� �������$SSUHQGUH�¢� LQWHUDJLU�GH� ID©RQ�KDUPRQLHXVH�DYHF� OHV�DXWUHV��'DQV�5DE\��&��	�&KDUURQ�$�� ΖQWHUYHQWLRQ�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH� ��H�«G�
S�������
�� *DXWKLHU�� &OHUPRQW�� %LVVRQQHWWH�� 6WHYH� HW� 5LFKDUG��0DULR� �������� /ȇHQVHLJQHPHQW� H[SOLFLWH�� XQH� DSSURFKH� HIILFDFH� SRXU� IDYRULVHU� OȇDSSUHQWLVVDJH� GHV� «OªYHV�� 5HYXH
/ȇ�GXFDWHXU�������
��9LHQQHDX��5����������$SSUHQWLVVDJH�HW�HQVHLJQHPHQW��7K«RULHV�HW�SUDWLTXHV���H�«G����0RQWU«DO���*DWDQ�0RULQ�«GLWHXU�&KHQHOLªUH�«GXFDWLRQ�
�� 1DVLHOVN\�� 6�� �������� /H� ERQ� XVDJH� GH� OD� FROªUH�� $FWXDOLW«V� HW� DQDO\VH� WUDQVDFWLRQQHOOH�� �������� ������ KWWSV���ZZZ�FDLUQ�LQIR�UHYXH�DFWXDOLWHV�HQ�DQDO\VH�
WUDQVDFWLRQQHOOH��������SDJH���KWP��a�WH[W '�&��$�ILQLWLRQ�ID�&��$�RQ���RX���G
XQH���DXWU
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'HSXLV� OD� U«IRUPH�GHV�DQQ«HV������� OHV�«OªYHV�KDQGLFDS«V�RX
«OªYHV� HQ� GLIILFXOW«� GȇDGDSWDWLRQ� RX� GȇDSSUHQWLVVDJH� �(+'$$�
RQW� «W«� GH� SOXV� HQ� SOXV� LQW«JU«V� GDQV� OHV� FODVVHV� U«JXOLªUHV�
�.DOXEL�� ������� 'HV� «WXGHV� RQW� HQWUH� DXWUHV� «W«� IDLWHV� VXU� OHV
ELHQIDLWV� GH� FHWWH� LQFOXVLRQ�� VXU� OD� PDQLªUH� GȇDFFXHLOOLU� FHV
HQIDQWV� GDQV� OHV� FODVVHV� HW� VXU� OD� PDQLªUH� GȇDJLU� DYHF� HX[�
&HSHQGDQW�� RQ� UHWURXYH� SHX� GȇLQIRUPDWLRQV� GDQV� OD� OLWW«UDWXUH
ORUVTXȇRQ� VȇDWWDUGH� DX[� FRPSRUWHPHQWV� GHV� HQIDQWV� VDQV
GLDJQRVWLF�TXL�F¶WRLHQW�FHV�«OªYH�+'$$�HQ�FODVVH��/RUV�GH�PHV
GLII«UHQWV�VWDJHV�� MȇDL�SX�REVHUYHU�TXH�SRXU�SOXVLHXUV�«OªYHV�FH
FRQWDFW� DYHF� OD� GLII«UHQFH� HVW� TXHOTXH� FKRVH� GH� QRXYHDX� HW
SDUIRLV�� LOV� RQW� EHVRLQ� Gȇ¬WUH� DFFRPSDJQ«V� DILQ� GH� PLHX[
FRKDELWHU� DYHF� FHV� HQIDQWV� GLII«UHQWV�� 3RXU� FHUWDLQV� HQIDQWV
FHOD� SHXW� ¬WUH� WUªV� G«VWDELOLVDQW�� VXUWRXW� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH��&HUWDLQV�HQIDQWV�QH�FRPSUHQQHQW�SDV�SDU�H[HPSOH
TXH� OȇHQVHLJQDQWH� SHXW� WRO«UHU� FHUWDLQV� FRPSRUWHPHQWV� GH� OD
SDUW� GH� Oȇ«OªYH� +'$$�� DORUV� TXH� VȇLOV� IRQW� OD� P¬PH� FKRVH� LOV
VHURQW� U«SULPDQG«V�� /D� QRWLRQ� Gȇ«TXLW«� YHUVXV� FHOOH� Gȇ«JDOLW«
HVW�¢�WUDYDLOOHU��/D�SUREO«PDWLTXH�¢�ODTXHOOH�MȇDL�YRXOX�U«SRQGUH
GDQV�FHW�DUWLFOH�HVW� OD�VXLYDQWH���&RPPHQW�PLHX[�DFFRPSDJQHU
OHV� HQIDQWV� GX� JURXSH� TXL� F¶WRLHQW� XQ� «OªYH� +'$$� GDQV� OHXU
FODVVH�DILQ�GH�IDYRULVHU�OH�ELHQ�¬WUH�GH�WRXV�"�&HW�DUWLFOH�HVW�HQ
IDLW� OD� SU«VHQWDWLRQ� GȇXQH� V«TXHQFH� GȇDSSUHQWLVVDJH� SRXU
OȇHQVHLJQDQW�TXL�D�SRXU�OD�SUHPLªUH�IRLV�XQ�«OªYH�+'$$�GDQV�VD
FODVVH� HW� TXL� FKHUFKH� GHV� LG«HV� GȇDFWLYLW«V� ¢� U«DOLVHU� DYHF� VHV
«OªYHV�DILQ�GH�IDYRULVHU�OH�YLYUH�HQVHPEOH��
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,QWURGXFWLRQ
�/HV� QRPV� TXL� VRQW� PHQWLRQQ«V� GDQV� FHW� DUWLFOH� RQW� «W«
FKDQJ«V�DILQ�GȇDVVXUHU�OD�FRQILGHQWLDOLW«�GHV�«OªYHV��

$GULHQ� FȇHVW� HQFRUH� XQ� E«E«�� LO� HVW� SOXV� MHXQH� TXH� PRL�
SRXUTXRL�LO�HVW�GDQV�OD�FODVVH�"��$UWKXU���DQV�

3U©VHQWDWLRQ�GÒXQ
FRXUW�P©WUDJH��©YHLO
GH�OD�FRQVFLHQFH� �OD
GLII©UHQFH�
/D� SUHPLªUH� DFWLYLW«� ¢� U«DOLVHU� DYHF� OHV� «OªYHV� HVW� XQH� DFWLYLW«
TXL� SHUPHW� GH� SUHQGUH� FRQVFLHQFH� GH� OD� GLII«UHQFH� GH� Oȇ«OªYH
GH� OD� FODVVH�� GH� OD� QRPPHU� HW� GȇHQ� SDUOHU�� &RPPH� OHV
GLII«UHQFHV� DVVRFL«HV� DX� WURXEOH� GX� VSHFWUH� GH� OȇDXWLVPH� QH
VRQW�SDV�TXHOTXH�FKRVH�GH�YLVLELEOH�¢� OȇĕLO�QX��/H�EXW�GH�FHWWH
DFWLYLW«�HVW�GȇREVHUYHU� OHV�FDUDFW«ULVWLTXHV�GHV�SHUVRQQHV�DYHF
XQ�WURXEOH�GX�VSHFWUH�GH�OȇDXWLVPH��&ȇHVW�XQH�DFWLYLW«�GȇDPRUFH�
$YDQW� GȇHQWUHU� GDQV� OH� YLI� GX� VXMHW�� LO� HVW� LPSRUWDQW� GH
SU«VHQWHU� XQH� DPRUFH� DX[� HQIDQWV� DILQ� GH� VXVFLWHU� OHXU
FXULRVLW«�



�� /ȇLQWHQWLRQ� S«GDJRJLTXH� GH� FHWWH� DFWLYLW«� HVW� YUDLPHQW� GH
SUHQGUH� FRQVFLHQFH� GH� OD� GLII«UHQFH� GH� Oȇ«OªYH� GH� QRWUH
FODVVH�HW�GH�SRXYRLU�HQ�SDUOHU�OLEUHPHQW�SDU�OD�VXLWH��GȇRXYULU
OD� GLVFXVVLRQ� VXU� OH� VXMHW�� �YLGHPPHQW� DYDQW� GH� U«DOLVHU� FH
W\SH� GȇDFWLYLW«�� LO� IDXW� SHQVHU� ¢� OD� GLII«UHQFH� GH� QRWUH� «OªYH�
3DU� H[HPSOH� SRXU� XQ� «OªYH� DYHF� XQ� KDQGLFDS� SK\VLTXH�� OHV
«OªYHV� GH� OD� FODVVH� YRLHQW� SOXV� IDFLOHPHQW� OD� GLII«UHQFH�� SDU
FRQWUH�� SRXU� XQ� «OªYH� SU«VHQWDQW� XQ� WURXEOH� GX� VSHFWUH� GH
OȇDXWLVPH� �76$�� RX� XQH� G«ILFLHQFH� LQWHOOHFWXHOOH�� XQH
GLII«UHQFH� TXL� Q
HVW� SDV� SHUFHSWLEOH� SK\VLTXHPHQW�� OD
GLII«UHQFH� HVW� SDUIRLV� SOXV� GLIILFLOH� ¢� G«FHOHU�� ΖO� IDXW� DXVVL
WHQLU�FRPSWH�GH�OD�FRQILGHQWLDOLW«�GHV�GLDJQRVWLFV��(VW�FH�TXH
OHV� SDUHQWV� GH� Oȇ«OªYH� +'$$� VRQW� GȇDFFRUG� DYHF� OH� IDLW� GH
PHWWUH� DX� FRXUDQW� OHV� DXWUHV� «OªYHV� GH� OD� FODVVH� "� 8QH� IRLV
FHV� WHFKQLFLW«V� U«JO«HV�� OD� SU«VHQWDWLRQ� GȇXQ� FRXUW� P«WUDJH
SHXW�¬WUH�XQH�H[FHOOHQWH� ID©RQ�GȇDPRUFHU� OD�GLVFXVVLRQ�DYHF
OH� JURXSH�Gȇ«OªYHV�� /ȇHQVHLJQDQW�SHXW� FKRLVLU�XQ� ILOP�TXL� HVW
HQ� OLHQ� DYHF� OD� GLII«UHQFH� GH� Oȇ«OªYH� TXL� HVW� � GDQV� OD� FODVVH
�FRXUW� P«WUDJH� 5HQ«H� GH� 'LVQH\� SRXU� XQ� «OªYH� DXWLVWH� SDU
H[HPSOH��� 8QH� IRLV� OH� FRXUW� P«WUDJH� SU«VHQW«�� RQ� SHXW
GHPDQGHU�FH�TXȇLOV�RQW�REVHUY«�GDQV�OH�ILOP��TXȇHVW�FH�TXH�OH
SHUVRQQDJH�DYDLW�GH�SDUWLFXOLHU��&RPPHQW� OH�SHUVRQQDJH�VH
VHQWDLW�LO�� FRPPHQW� OHV� DXWUHV� DJLVVDLHQW� DYHF� FH
SHUVRQQDJH"� 7RL� FRPPHQW� WH� VHUDLV�WX� VHQWL� GDQV� FHWWH
VLWXDWLRQ� VL� WX� «WDLV� OH� SHUVRQQDJH"� �� TXL� OH� SHUVRQQDJH� WH
IDLW�LO� SHQVHU� "� /HV� U«DFWLRQV�GHV� «OªYHV�SHXYHQW� JXLGHU� QRV
LQWHUYHQWLRQV��3DU�H[HPSOH�ORUV�GH�OD�SU«VHQWDWLRQ�GȇXQ�FRXUW
P«WUDJH�GDQV�OD�FODVVH��/DXULH�D�GLW� ��m2K�UHJDUGH��5HQ«H�QH
SDUOH�SDV�DYHF�GHV�PRWV�PDLV�RQ�FRPSUHQG�TXDQG�P¬PH�FH
TXȇHOOH� YHXW� }�� *U¤FH� ¢� FHV� GLVFXVVLRQV�� OHV� «OªYHV� SHXYHQW
DXVVL� DSSUHQGUH� ¢� QRPPHU� OD� GLII«UHQFH� �� m� 5HQ«H� HOOH� HVW
GLII«UHQWH�� HOOH� FULH� HW� HOOH� IDLW� GHV� FULVHV�� DXVVL� HOOH� � SDUOH�
�SDV��TXȇHVW�FH�TXȇHOOH�D�5HQ«H"�}��$QWRLQH���DQV��m�5HQ«H�HOOH
HVW� FRPPH�$GULHQ�� HOOH� QH� SDUOH� SDV� HW� HOOH� IDLW� GHV� VRQV� }�
�0DWLVVH���DQV��2Q�SHXW�IDLUH�SUHQGUH�FRQVFLHQFH�DX[�«OªYHV
TXȇLO�H[LVWH�SOXVLHXUV�HQIDQWV�GLII«UHQWV�HW�TXȇLO�HVW�QRUPDO�GH
OHV� F¶WR\HU� DX� TXRWLGLHQ�� TXȇLOV� QH� VRQW� SDV� VL� GLII«UHQWV
GȇHX[�� m� (OOH� DLPH� OD� PXVLTXH� VXU� OH� W«O«SKRQH�� PRL� DXVVL
MȇDLPH� OD� PXVLTXH� }� �/«RQDUG� �� DQV��� $YHF� GH� WHOV
FRPPHQWDLUHV�� OȇHQVHLJQDQWH� SHXW�PHWWUH� OȇDFFHQW� VXU� OH� IDLW
TXH� PDOJU«� VD� GLII«UHQFH�� OH� SHUVRQQDJH� SULQFLSDO� GH
OȇKLVWRLUH� OHXU�UHVVHPEOH�DXVVL�� ΖO�HVW� LPSRUWDQW�GH� ODLVVHU� OHV
«OªYHV�VȇH[SULPHU��GH�OHV�ODLVVHU�SRVHU�GHV�TXHVWLRQV�WRXW�HQ
HQFDGUDQW� FHOOHV�FL�� 8Q� «OªYH� SRXUUDLW� SHQVHU� TXȇXQ� HQIDQW
76$� TXL� D� EHVRLQ� GȇDFFRPSDJQHPHQW� HVW� SOXV� SHWLW� TXȇHX[
FDU� LO� VȇH[SULPH� GLII«UHPPHQW� HW� TXȇLO� QH� SDUOH� HQFRUH� TXH
WUªV� SHX�� m� $GULHQ� FȇHVW� XQ� E«E«�� LO� HVW� SOXV� MHXQH� TXH�PRL�
SRXUTXRL� LO�HVW�GDQV�PD�FODVVH"� ��$UWKXU���DQV��/ȇHQVHLJQDQW
SHXW�GRQF�UHFWLILHU�OH�WLU�HW�DSSRUWHU�GHV�SU«FLVLRQV��/RUVTXH
OȇHQIDQW� FRPSUHQG� SRXUTXRL� OȇHQIDQW� +'$$� VH� FRPSRUWH
DLQVL��TXH�FHOD�IDLW�SDUWLH�GH�OXL��GH�VD�GLII«UHQFH��MȇDL�REVHUY«
TXȇLOV� VRQW� EHDXFRXS� SOXV� RXYHUWV� HW� FRPSU«KHQVLIV� ¢� VRQ
«JDUG�� $XVVL�� DYHF� FH� FRXUW� P«WUDJH�� RQ� SHXW� SDUOHU� GHV
FRPSRUWHPHQWV� TXL� VRQW� GLII«UHQWV� HW� TXȇRQ� DFFHSWH� GH� OD
SDUW� GH� Oȇ«OªYH� +'$$��PDLV� TXȇRQ� QȇDFFHSWHUDLW� SDV� FKH]� OHV
DXWUHV� «OªYHV�� QRWLRQ� Gȇ«TXLW«�«JDOLW«�� 'ȇDSUªV� PHV
REVHUYDWLRQV�GDQV�GLII«UHQWHV�FODVVHV�R»�LO�\�DYDLW�GHV�«OªYHV
+'$$�� MȇDL� UHPDUTX«� TXH� ORUVTXȇRQ� OHXU� H[SOLTXH� SRXUTXRL
QRXV�DJLVVRQV�GLII«UHPPHQW��HQ�SDUODQW�Gȇ«TXLW«�HW�Gȇ«JDOLW«�
OHV�HQIDQWV�VH�PRQWUHQW�EHDXFRXS�SOXV�FRPSU«KHQVLIV��HW�FH
GªV� OH� SOXV� MHXQH� ¤JH�� &ȇHVW� GȇDLOOHXUV� FH� TXH� FRQILUPH� OH
JXLGH�&RPPHQW�H[SOLTXHU� OȇDXWLVPH�¢�PHV�«OªYHV�SXEOL«�SDU
OD�)«G«UDWLRQ�TX«E«FRLVH�GH�OȇDXWLVPH��
�

ȐORUVTXȇRQ� OHXU� H[SOLTXH� SRXUTXRL� QRXV� DJLVVRQV
GLII«UHPPHQW�� HQ�SDUODQW�Gȇ«TXLW«�HW�Gȇ«JDOLW«�� OHV�HQIDQWV
VH�PRQWUH� EHDXFRXS� SOXV� FRPSU«KHQVLIV�� HW� FH� GªV� OH� SOXV
MHXQH�¤JH���)«G«UDWLRQ�TX«E«FRLVH�GH�OȇDXWLVPH�

/D� GHX[LªPH� DFWLYLW«� SURSRV«H� IDLW� DSSHO� ¢� OD� OLWW«UDWXUH
MHXQHVVH�� /D� OLWW«UDWXUH� MHXQHVVH� HVW� XQ� H[FHOOHQW� PR\HQ
GȇDERUGHU� GLII«UHQWV� VXMHWV� VHQVLEOHV� HW� GȇDPRUFHU� OD
GLVFXVVLRQ�� $ORUV� TXH� GDQV� OD� SUHPLªUH� DFWLYLW«� Oȇ«OªYH� HVW
DSSHO«� ¢� YRLU� OD� GLII«UHQFH� FKH]� OȇDXWUH�� GDQV� FHWWH� DFWLYLW«
Oȇ«OªYH� HVW� DSSHO«� ¢� SUHQGUH� FRQVFLHQFH� GH� VD� SURSUH
GLII«UHQFH�� /ȇLQWHQWLRQ� S«GDJRJLTXH� GH� FHWWH� DFWLYLW«� HVW� GH
SUHQGUH� FRQVFLHQFH� TXH� QRXV� VRPPHV� WRXV� GLII«UHQWV�� TXH
FKDFXQ�D�TXHOTXH�FKRVH�HQ�OXL�TXL�OH�UHQG�GLII«UHQW�HW�XQLTXH�
>$63�@� 3DUIRLV� FȇHVW� TXHOTXH� FKRVH� TXȇRQ� YRLW�� SDUIRLV� FȇHVW
TXHOTXH�FKRVH�¢�OȇLQW«ULHXU�GH�QRXV�TXL�QH�VH�YRLW�SDV��/ȇDOEXP
/D� UD\XUH� Gȇ$UWKXU� HVW� YUDLPHQW� H[FHOOHQW� SRXU� WUDYDLOOHU� FHW
DVSHFW�� $UWKXU� HVW� XQ� SHWLW� ]ªEUH� TXL� D� GHV� FRPSRUWHPHQWV
TXȇRQ�SHXW�DVVRFLHU�¢�XQ�76$�� FHV�FRPSRUWHPHQWV� IRQW�SDUWLH
GH�VD�UD\XUH�TXL�HVW�GLII«UHQWH�GHV�UD\XUHV�GHV�DXWUHV�]ªEUHV�
�ΖO� SHXW� ¬WUH� ERQ� GH� VDYRLU� TXH� OHV� UD\XUHV� GHV� ]ªEUHV� VRQW
FRPPH�OHV�HPSUHLQWHV�GLJLWDOHV��HOOHV�VRQW�WRXWHV�GLII«UHQWHV��
'DQV� OȇDOEXP�� OH� 76$� QȇHVW� TXH� WUªV� SHX� QRPP«� GH� PDQLªUH
H[SOLFLWH�� $LQVL�� RQ� SHXW� SDUOHU� GH� FHWWH� GLII«UHQFH� VDQV� OD
QRPPHU� H[SOLFLWHPHQW� SRXU� TXHOTXH� UDLVRQ� TXH� FH� VRLW�� �� OD
VXLWH� GH� OD� OHFWXUH� GH� FH� OLYUH�� OȇHQVHLJQDQW� LQYLWH� OHV� «OªYHV� ¢
QRPPHU� OHXU� UD\XUH�� OHXU� GLII«UHQFH�� /ȇHQVHLJQDQW� SHXW
FRPPHQFHU� HQ� QRPPDQW� XQH� GLII«UHQFH� TXȇLO� D�� SRUWHU� GHV
OXQHWWHV��DYRLU�XQH�DOOHUJLH�RX�HQFRUH�DYRLU�OD�SHDX�GH�FRXOHXU
GLII«UHQWH�� m� 0RL� MH� VXLV� OH� VHXO� ¢� DYRLU� OHV� FKHYHX[� URX[� }
�5REHUW�� �� DQV��� m� 0RL�� MȇDL� XQH� MXPHOOH� }� �$OH[LH� �� DQV��� ΖO� HVW
SULPRUGLDO�GH�VHQVLELOLVHU� OHV�HQIDQWV�¢� OD�GLII«UHQFH�FDU� ��m�/D
FODVVH�HVW�¢�OD�IRLV�OH�UHIOHW�GH�OD�VRFL«W«�HW�OD�SURMHFWLRQ�GH�FH
TXȇHOOH� GHYLHQGUD�� &ȇHVW� SRXUTXRL�� VHQVLELOLVHU� VHV� «OªYHV� ¢
OȇDFFHSWDWLRQ�GH� OD�GLII«UHQFH�GDQV� OD� FRPPXQDXW«�� FRQWULEXH
¢� FRQVWUXLUH�XQH� VRFL«W«�SOXV� UHVSHFWXHXVH�GHV� IRUFHV�HW�GHV
IDLEOHVVHV� GH� FKDFXQ� }� �)«G«UDWLRQ� TX«E«FRLVH� GH� OȇDXWLVPH�
�������
� >$63�@3DV� FODLU� OD� GLII«UHQFH� DYHF� OȇLQWHQWLRQ� GH� OD� SUHPLªUH
6($Ȑ� 3HXW�¬WUH� TXH� OȇLQWHQWLRQ� GH� OD� SUHPLªUH� 6($� HVW�¢
FODULILHUȐ�

/LWW©UDWXUH�MHXQHVVH�
XQLFLW©�GH�FKDFXQ�H



/D� GHUQLªUH� DFWLYLW«� SURSRV«H� HVW� FHOOH� GH� OȇĕXYUH� FROOHFWLYH�
/ȇLQWHQWLRQ� S«GDJRJLTXH� GH� FHWWH� DFWLYLW«� HVW� GH� YRLU� TXH
FKDTXH�GLII«UHQFH�FRQWULEXH�¢�XQ�WRXW�PDJQLILTXH��/HV�HQIDQWV
VRQW� LQYLW«V� ¢� WUDYDLOOHU� VXU� XQH� SLªFH� XQLTXH� GȇXQ� FDVVH�W¬WH�
/ȇHQVHLJQDQWH� OHXU� UHPHW� ¢� FKDFXQ�XQH�SLªFH� DYHF� OD� FRQVLJQH
GH� OD� FRORULHU� DYHF� OHV� FRXOHXUV�GH� VRQ� FKRL[�� VHORQ� VHV� JR½WV�
/ȇLPDJH�ILQDOH�QH� OHXU�HVW�SDV�SU«VHQW«H�WRXW�GH�VXLWH��&ȇHVW�HQ
DVVHPEODQW� OHV� GLII«UHQWHV� SLªFHV� HQVHPEOH� TXȇLOV� YRLHQW
OȇĕXYUH� SUHQGUH� IRUPH� HW� VD� EHDXW«� VH� U«Y«OHU�� /RUVTXH� MȇDL
U«DOLV«� FHWWH� DFWLYLW«�GDQV�XQH�GH�PHV� FODVVHV�� MȇDL� SULV� OȇĕXYUH
Oȇ$UEUH�GH�YLH�GH�*XVWDY�.OLPW��-H�WURXYDLV�TXH�OD�V\PEROLTXH�GH
FHWWH� ĕXYUH� «WDLW� YUDLPHQW� WUªV� LQW«UHVVDQWH� ¢� WUDYDLOOHU
ORUVTXȇRQ� SDUOH� GH� GLII«UHQFH�� 8QH� IRLV� OȇĕXYUH� WHUPLQ«H�
OȇHQVHLJQDQW�SHXW�IDLUH�XQ�UHWRXU�DYHF�OHV�«OªYHV�HQ�RULHQWDQW�OD
GLVFXVVLRQ�VXU� OH� IDLW�TXH� ORUVTXȇRQ�PHW� WRXWHV�QRV�GLII«UHQFHV
HQVHPEOH�RQ�REWLHQW�XQ�WRXW��TXHOTXH�FKRVH�GH�FRPSOHW��

ΖO�HVW�EHDX�PRQ�PRUFHDX�GH�FDVVH�W¬WH��PDLV�DYHF�OHV�DXWUHV
FȇHVW�HQFRUH�SOXV�EHDX��-DGH���DQV�

/D� WURLVLªPH� DFWLYLW«� SURSRV«H� D� FRPPH� REMHFWLI� S«GDJRJLTXH
GH�PRQWUHU�TXH� OD�GLII«UHQFH�HVW�XQH�EHOOH�FKRVH��&H�TXL�QRXV
UHQG� GLII«UHQW� SHXW� ¬WUH� EHDX� HW� SRVLWLI�� /D� U«DOLVDWLRQ� GHV
FKDXVVHWWHV� DYHF� GX� m7Ζ(� '<(}� SHUPHW� GH� U«DOLVHU� XQ� REMHW
FRQFUHW�� $YHF� FHWWH� WHFKQLTXH�� FȇHVW� LPSRVVLEOH� GȇDYRLU� GHX[
FKDXVVHWWHV� SDUHLOOHV�� 0¬PH� HQ� XWLOLVDQW� OHV� P¬PHV� FRXOHXUV�
OHV� FKDXVVHWWHV� GȇXQH� P¬PH� SDLUH� QH� VHURQW� SDV� H[DFWHPHQW
LGHQWLTXHV��8QH�IRLV�FHOOHV�FL�WHUPLQ«HV��OHV�«OªYHV�VRQW�ILHUV�GH
OHV�SRUWHU�HW�GH�OHV�FRPSDUHU�DYHF�FHOOHV�GHV�DXWUHV�DPLV�GH�OD
FODVVH��

���5HJDUGH�PHV�EDV��MȇDL�PLV�GX�YHUW�HW�GX�MDXQH���9LFWRU�
�� +H\�� PRL� DXVVL� MȇDL� PLV� GX� YHUW� HW� GX� MDXQH�� PDLV� HOOHV��������
�VRQW�SDV�SDUHLOOHV�TXH�OHV�WLHQQHV���6DVKD�
��2XLQ��PDLV�VRQW�EHOOHV�OHV�GHX[���9LFWRU�

�+H\� 0DGDPH� &DWKHULQH� UHJDUGH� QRV� EDV�� FȇHVW� EHDX� TXDQG
FȇHVW�SDV�SDUHLO���$O\VVD�
��3RXUTXRL�FȇHVW�EHDX�WX�SHQVHV"��0PH�&DWKHULQH�
��3DUFH�TXH�FȇHVW�GLII«UHQW���$O\VVD�

/ȇDFWLYLW«� HVW� SODF«H� ¢� FHW� HQGURLW� GDQV� OD� V«TXHQFH�� FDU� DSUªV
DYRLU� GLVFXW«� GH� OD� GLII«UHQFH�� LO� HVW� LPSRUWDQW� GH� OHXU� IDLUH
U«DOLVHU� XQ� REMHW� FRQFUHW�� �3LDJHW�� ������ FHOD� UHQG� OH� FRQFHSW
SOXV� WDQJLEOH�� 'H� SOXV�� FKDTXH� IRLV� TXȇLOV� YHUURQW� FHW� REMHW�� LOV
SRXUURQW� DYRLU� XQ� UDSSHO� GH� FH� FRQFHSW� TXL� SHXW� ¬WUH� HQFRUH
DEVWUDLW��VXUWRXW�FKH]�OHV�SHWLWV�GH�OD�PDWHUQHOOH��$XVVL��OH�FKRL[
GHV� FKDXVVHWWHV� QȇHVW� SDV� DUELWUDLUH�� FȇHVW� XQ� REMHW� TXL� IDLW
SDUWLH� GH� OD� YLH� GH� WRXV� OHV� MRXUV�� OHV� HQIDQWV� SRXUURQW� OHV
SRUWHU� TXRWLGLHQQHPHQW� �'DQV� OD� FODVVH�R»� FHWWH� DFWLYLW«� D� «W«
U«DOLV«H�� HOOHV� VRQW� SRUW«HV� HQFRUH� DX� PRLQV� XQH� IRLV� SDU
VHPDLQH� SDU� SOXVLHXUV� HQIDQWV� HW� FH� GHV� PRLV� SOXV� WDUG��� (Q
XWLOLVDQW� FHW� REMHW�� FHOD� GHYLHQW� SOXV� FRQFUHW� TXȇXQ� VLPSOH
EULFRODJH� TXL� VHUDLW� DIILFK«�PRPHQWDQ«PHQW� VXU� XQ�PXU�� &HOD
RIIUH�XQH�FHUWDLQH�S«UHQQLW«�DX�SURMHW��

3RXUTXRL� FȇHVW� EHDX� WX� SHQVHV"� 3DUFH� TXH� FȇHVW� GLII«UHQW� �
�0DGDPH�&DWKHULQH�HW�$O\VVD���DQV�

5©DOLVDWLRQ�GH
OÒDFWLYLW©�GHV
FKDXVVHWWHV��EHDXW©
GH�OÒXQLFLW©

/D�VXLWH�GHV�DFWLYLW«V�SU«VHQW«HV�GDQV�FHWWH�V«TXHQFH�QȇHVW�SDV
IRUWXLWH�� /D� FKURQRORJLH� SHUPHW� GH� WUDYDLOOHU� FKDFXQ� GHV
DVSHFWV�HQ�UHVSHFWDQW�OH�U\WKPH�GȇDSSUHQWLVVDJH�GH�OȇHQIDQW��'H
SOXV�� FKDFXQH� HVW� HQ� IDLW� SU«DODEOH� ¢� OD� VXLYDQWH�� %LHQ� V½U� RQ
SHXW� IDLUH� OH� SURMHW� GH� 7Ζ(� '<(� VDQV� DYRLU� YX� OD� YLG«R�� PDLV
OȇHIIHW�QH�VHUD�SDV�OH�P¬PH��3RXU�TXH�FKDFXQH�GHV�DFWLYLW«V�VRLW
OH�SOXV�VLJQLILFDWLYH�SRVVLEOH��OȇHQIDQW�GRLW�SRXYRLU�IDLUH�GHV�OLHQV
HQWUH�FHOOHV�FL��/HV�DFWLYLW«V�VRQW�SHQV«HV�GH�PDQLªUH�LQGXFWLYH�
RQ� SDUW� GX� SDUWLFXOLHU� YHUV� OH� J«Q«UDO�� 2Q� SDUW� GH� OȇHQIDQW� OXL�
P¬PH��GȇXQH�VHXOH�GLII«UHQFH�SRXU�HQVXLWH�«ODUJLU� OH�FRQFHSW�¢
WRXWHV� OHV� GLII«UHQFHV� HQ� J«Q«UDO�� (Q� HVS«UDQW� TXH� FHWWH
V«TXHQFH� SXLVVH� YRXV� DLGHU� ¢� YLYUH� OD� GLII«UHQFH� GDQV� YRWUH
FODVVH�� FHOOH�FL� «WDQW� WHOOHPHQW� EHOOH� HW� ULFKH�� LO� IDXW� VDYRLU� HQ
WLUHU�SURILW�

5©DOLVDWLRQ�GH�OÒÄXYUH
FROOHFWLYH��FRQWULEXWLRQ
GH�OÒXQLFLW©�GH�WRXV�WHV
GDQV�OD�FROOHFWLYLW©

&RQFOXVLRQ

5©I©UHQFHV
�)«G«UDWLRQ� TX«E«FRLVH� GH� O
DXWLVPH�� �������1RYHPEHU��� *8Ζ'(� &200(17� (;3/Ζ48(5� /ȇ$87Ζ60(� ��0(6� �/�9(6� "� $FFXHLO� �
$XWLVPH� &HQWUH�GX�4X«EHF�� KWWSV���ZZZ�DXWLVPH�FT�FRP�ZS�FRQWHQW�XSORDGV���������&RPPHQW�H[SOLTXHU�DXWLVPH�PHV�
HOHYHV�SGI
�� )«G«UDWLRQ� TX«E«FRLVH� GH� OȇDXWLVPH�� �Q�G���� 6HQVLELOLVDWLRQ�� /D� )4$�� OD� U«I«UHQFH� HQ� DXWLVPH� DX� 4X«EHF� _� )«G«UDWLRQ
TX«E«FRLVH�GH�O
DXWLVPH��KWWSV���ZZZ�DXWLVPH�TF�FD�OD�ERLWH�D�RXWLOV�VHQVLELOLVDWLRQ�KWPO
��.DOXEL��-��&����������32575$Ζ7�'(�/$�6Ζ78$7Ζ21�'(6��+'$$�$8�48�%(&���������������81(�$1$/<6(�08/7Ζ'Ζ0(16Ζ211(//(
'(6� &$5$&7�5Ζ67Ζ48(6�� %(62Ζ16�� 5�6($8;� '(� 6287Ζ(1� (7� 3Ζ67(6� 'ȇΖ1129$7Ζ21�� $FFXHLO� �� )RQGDWLRQ� /XFLH� HW� $QGU«
&KDJQRQ��KWWSV���IRQGDWLRQFKDJQRQ�RUJ�PHGLD������IFBUDSSRUWBUHFKHUFKHBHKGDDBYHUVLRQ���SGI
��0RULFHDX��(����������5«IOH[LRQV�VXU�OHV�DGDSWDWLRQV�S«GDJRJLTXHV�HQ�PDWHUQHOOH�SRXU�GHV�HQIDQWV�VXVFHSWLEOHV�GH�SU«VHQWHU
GHV� WURXEOHV� DXWLVWLTXHV�� '80$6� �� '«S¶W� 8QLYHUVLWDLUH� GH� 0«PRLUHV� $SUªV� 6RXWHQDQFH�� KWWSV���GXPDV�FFVG�FQUV�IU�GXPDV�
���������GRFXPHQW
�3LDJHW��-���	�ΖQKHOGHU��%����������/D�SV\FKRORJLH�GH�O
HQIDQW�
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$SSUHQWLVVDJHV
3U«VFRODLUH



�� OȇDUULY«H� DX� SU«VFRODLUH� �� DQV�� OHV� HQIDQWV� QH� VRQW� SDV� DX[
P¬PHV� VWDGHV� VXU� OH� SODQ� FRJQLWLI�� &HUWDLQV� RQW� IDLW� OD
PDWHUQHOOH� �� DQV�� FHUWDLQV� RQW� «W«� ¢� OD� JDUGHULH� RX� GȇDXWUHV
QȇRQW� IU«TXHQW«� DXFXQ� GH� FHV� OLHX[�� &HUWDLQV� VDYHQW� FRPSWHU
MXVTXȇ¢�����HW�U«FLWHU� OȇDOSKDEHW�WDQGLV�TXH�GȇDXWUHV�VH�OLPLWHQW
¢�OD�UHFRQQDLVVDQFH�GH�OHXU�SU«QRP��

$X� SU«VFRODLUH�� FHUWDLQV� HQIDQWV� VRQW� VRXYHQW� SOXV� DWWLU«V� SDU
OHV�PRPHQWV�GH� MHX[�TXH�SDU� OHV�PRPHQWV�Gȇ«FRXWH�� ORUVTXȇRQ
GRLW� SU«VHQWHU� TXHOTXH� FKRVH� SDU� H[HPSOH�� HW� FȇHVW� QRUPDO�� �
FHW�¤JH��OȇHQIDQW�DSSUHQG�HW�VH�G«YHORSSH�SULQFLSDOHPHQW�SDU�OH
MHX�� 'DQV� OH� FDGUH� GX� QRXYHDX� SURJUDPPH� TXL� D� «W«� LQVWDXU«
FHWWH� DQQ«H�� OHV� HQVHLJQDQWV� RQW� OH�PDQGDW� GH� ODLVVHU� SOXV� GH
SODFH� DX� MHX� OLEUH� GDQV� XQH� MRXUQ«H�� VRLW� �� S«ULRGHV� GH
PLQLPXP� ��� PLQXWHV� VDQV� LQWHUUXSWLRQ�� 7RXWHIRLV�� GDQV� XQH
MRXUQ«H�� QRXV� QȇDYRQV� TXH� FLQT� S«ULRGHV� GH� ��� PLQXWHV� HW
SDUIRLV�PRLQV��1RXV�DYRQV�WRXW�GH�P¬PH�GHV�DSSUHQWLVVDJHV�¢
IDLUH� U«DOLVHU� DX[� «OªYHV� DYDQW� OHXU� G«SDUW� YHUV� OD� SUHPLªUH
DQQ«H��'RQF�� LO�HVW� LPSRUWDQW�GH�SUHQGUH�OH�WHPSV�GH�VH�SRVHU
OD�TXHVWLRQ�VXLYDQWH���

&RPPHQW� LQLWLHU� OHV� «OªYHV� DX[� QRXYHOOHV� FRQQDLVVDQFHV� HQ
PDWK«PDWLTXHV�"�

-ȇDL�U«DOLV«�PRQ�VWDJH�ILQDO�GDQV�XQH�FODVVH�GH�PDWHUQHOOH���DQV
GDQV�XQH�SHWLWH�«FROH�GH�U«JLRQ��

&KDFXQ�GH�PHV�«OªYHV�SU«VHQWDLW�GHV� IRUFHV�HW�GHV�G«ILV�GDQV
OHV�GLII«UHQWHV� FRPS«WHQFHV��PDLV� FKDFXQ�GH� FHV�G«ILV� «WDLHQW
GLII«UHQWV� Gȇ«OªYH� HQ� «OªYH�� $X� IXU� HW� ¢� PHVXUH� TXH� MH� OHV
UHJDUGDLV� DOOHU�� MȇDL� U«DOLV«� TXH� TXHOTXHV� HQIDQWV� DYDLHQW� GH� OD
GLIILFXOW«� ¢� G«QRPEUHU� MXVTXȇ¢� ����4XH� FH� VRLW� ¢� OD� URXWLQH� GX
PDWLQ�� GDQV� GHV� MHX[� RX� GDQV� GHV� DFWLYLW«V� GȇLQLWLDWLRQ� DX[
FRQQDLVVDQFHV� HQ� PDWK«PDWLTXH�� FHUWDLQV� «OªYHV� QȇDUULYDLHQW
SDV� ¢� VH� UHQGUH� MXVTXȇ¢� TXDWUH�� /RUVTXH� MȇDL� SULV� OH� WHPSV� GH
UHJDUGHU� FHV� «OªYHV�� MȇDL� U«DOLV«� TXȇLOV� DYDLHQW� WRXV� XQ�SRLQW� HQ
FRPPXQ� �� LOV� DGRUHQW� OHV�PRPHQWV�GH� MHX[� OLEUHV�HW� LOV�RQW�XQ
SHX� SOXV� GH� GLIILFXOW«V� GDQV� OHV� PRPHQWV� Gȇ«FRXWH�� (Q� HIIHW�
GDQV�FHV�PRPHQWV�Gȇ«FRXWH�� LOV�VRQW�SOXV�RX�PRLQV�DWWHQWLIV�HW
RQW� EHVRLQ� GH� EHDXFRXS� GH� VRXWLHQ� GDQV� OHV� DFWLYLW«V� TXL
VXLYHQW�� -ȇDL�GRQF�HVVD\«�GH�U«IO«FKLU�VXU� OH�PHLOOHXU�PR\HQ�TXL
VH� VLWXH� HQWUH� OHV� MHX[� OLEUHV� HW� OHV� PRPHQWV� Gȇ«FRXWH� SRXU
DLGHU� FHV� HQIDQWV� DYHF� OH� G«QRPEUHPHQW� GH� �� ¢� ���� -ȇDL� GLULJ«
PD� U«IOH[LRQ� YHUV� XQH� DFWLYLW«� RX� OȇHQIDQW� SRXUUDLW� ¬WUH� DFWLI
GDQV� VRQ� DSSUHQWLVVDJH� WRXW� HQ� D\DQW� OȇLPSUHVVLRQ� GH� MRXHU�
-ȇHQ� VXLV� YHQX� ¢� FU«HU� GHV� SHWLWV� DWHOLHUV� VRXV� IRUPH� GH� MHX
GLULJ«�GDQV�OHVTXHOV�OHV�«OªYHV�«WDLHQW�DPHQ«V�¢�G«QRPEUHU��
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-ȇDL�U«DOLV«�FHWWH�DFWLYLW«�DYHF�XQ�SHWLW�JURXSH�GH�TXDWUH�«OªYHV�
&HX[�FL� DYDLHQW� ¢� SODFHU� OH� ERQ� QRPEUH� GH� PDLOORQV� VHORQ� OD
FDUWH�� &ȇHVW� ¢� SDUWLU� GH� FHW� DWHOLHU� TXH� MȇDL� FODLUHPHQW� SX
REVHUYHU� OHV� WHFKQLTXHV� �HIILFLHQWH� RX� G«ILFLHQWH�� XWLOLV«HV� SDU
OHV� «OªYHV� GDQV� OH� G«QRPEUHPHQW�� (Q� HIIHW�� HQ� OHV� YR\DQW
PDQLSXOHU� GX�PDW«ULHO� FRQFUHW�� LO� «WDLW� SOXV� IDFLOH� SRXU�PRL� GH
FRPSUHQGUH� OHXU� UDLVRQQHPHQW�� PDLV� DXVVL� GH� FRPSUHQGUH� OH
FRQFHSW� TXL� QȇHVW� SDV� PD°WULV«�� 3DU� H[HPSOH�� GDQV� OD� SKRWR
VXLYDQWH��RQ�YRLW�TXH� Oȇ«OªYH�QȇD�SDV�HQFRUH�FRPSULV� OH�SULQFLSH
GH�FDUGLQDOLW«��

&RPPH� PHQWLRQQ«� SOXV� KDXW�� QRXV� VDYRQV� TXH� OH� QRXYHDX
SURJUDPPH� SRXU� OH� SU«VFRODLUH� LQVWDXU«� SRXU� OȇDQQ«H� �����
����� GHPDQGH� DX[� HQVHLJQDQWV� HW� HQVHLJQDQWHV� GH� ODLVVHU� DX
PLQLPXP�GHX[�S«ULRGHV�GȇDX�PRLQV� ���PLQXWHV�GH� MHX[� OLEUHV
GDQV� XQH� MRXUQ«H�� (Q� HIIHW�� OHV� FKHUFKHXUV� RQW� FRQVWDW«� TXH
OȇHQIDQW� G«YHORSSH� VHV� FRPS«WHQFHV� HW� VRQ� DXWRQRPLH� SDU� OH
MHX��PLQLVWªUH�GH�Oȇ�GXFDWLRQ��������3�����'DQV�OH�FDGUH�GH�PRQ
SURMHW�� MȇDL� IDLW� OH� FKRL[� GH� SU«SDUHU� GLII«UHQWV� DWHOLHUV� VRXV
IRUPH�GH�MHX�GLULJ«�SOXW¶W�TXH�GH�FKRLVLU�OH�MHX�OLEUH��&RPPH�OH
FRQVWDWHQW� FHUWDLQHV� UHFKHUFKHV�� OH� MHX� GLULJ«� SHUPHW� GH
VWUXFWXUHU� OȇHQYLURQQHPHQW� SRXU� LQW«JUHU� GHV� DSSUHQWLVVDJHV
FKRLVLV� �3\OH��$����������2Q�UDSSRUWH�P¬PH�TXH�FȇHVW�SDU� OH� MHX
GLULJ«� ELHQ� HQFDGU«� SDU� GHV� DGXOWHV� TXH� OHV� FRQFHSWV� GH
PDWK«PDWLTXHV�FRPPH�FRPSWHU�SHXYHQW� VȇDFTX«ULU� �:HLVEHUJ�
'�� HW� =RVK�� -��� ������� 'DQV� OH� FDGUH� GH� OȇDFWLYLW«� VXU� OȇLPDJH� FL�
GHVVRXV�� OHV� HQIDQWV� DYDLHQW� ¢� SODFHU� OH� ERQ� QRPEUH
GȇLQJU«GLHQWV�VXU� OD�SL]]D�VHORQ� OHV�FRQVLJQHV�GX�FOLHQW�SRXU�VD
FRPPDQGH��

3RXU� G«FKDUJHU� FRJQLWLYHPHQW� OHV� «OªYHV� HW� SRXU� OHXU
SHUPHWWUH� GH� VH� FRQFHQWUHU� SOXW¶W� VXU� OH� G«QRPEUHPHQW�� MȇDL
IDLW�OH�FKRL[�GH�QH�SDV�OHXU�GHPDQGHU�GH�UHFRQQD°WUH�OH�QRPEUH
¢� Oȇ«FULW�� (Q� GȇDXWUHV� PRWV�� MH� QRPPDLV� OH� QRPEUH� HW� WRXW� FH
TXȇLOV�DYDLHQW�¢�IDLUH��Fȇ«WDLW�GH�SODFHU�OHV�LQJU«GLHQWV��/HV�«OªYHV
«WDLHQW�LPSOLTX«V�GDQV�OH�VF«QDULR�GX�UHVWDXUDQW�GH�SL]]D�HW�LOV
QH�YRXODLHQW�SOXV�VȇDUU¬WHU�� /ȇDFWLYLW«�GLULJ«H�VRXV� IRUPH�GH� MHX
D� GRQF� PRWLY«� OHV� «OªYHV� TXL� QȇDYDLHQW� SHX� GȇLQW«U¬W� SRXU� OHV
PRPHQWV�Gȇ«FRXWH��3RXU�GLUH�� OHV�«OªYHV�TXH� MȇDYDLV�FLEO«V�SRXU
WUDYDLOOHU� DYHF� PRL� «WDLHQW� FRQWHQWV� ORUVTXH� MH� VRUWDLV� PHV
SHWLWV�DWHOLHUV��3RXU�HX[��Fȇ«WDLW�XQ�PRPHQW�SULYLO«JL«�DYHF�PRL�
'H� SOXV�� XWLOLVDQW� FH� W\SH� GȇDFWLYLW«�� OHV� «OªYHV� QȇDYDLHQW� SDV
OȇLPSUHVVLRQ� GH� IDLUH� GX� WUDYDLO�� PDLV� LOV� DYDLHQW� SOXV
OȇLPSUHVVLRQ� GH� MRXHU� DYHF� PRL�� 3HQGDQW� FH� WHPSV�� JU¤FH� DX
W\SH� GH� MHX� TXH� MȇDL� XWLOLV«�� MȇDL� SX� OHV� GLULJHU� YHUV� OHV
DSSUHQWLVVDJHV�TXH� MH�YLVDLV��(QFRUH�¢�FH� MRXU��GDQV�XQH�FODVVH
GH�PDWHUQHOOH���DQV��MȇXWLOLVH�FHW�DWHOLHU��PDLV�FHWWH�IRLV�GH�ID©RQ
OLEUH� HW� OHV� «OªYHV� DGRUHQW� VH� IDLUH� GHV� FRPPDQGHV� GH� SL]]DV
OHV�XQV�HQWUH�OHV�DXWUHV��

/ÒDSSUHQWLVVDJH�SDU�OH
MHX

'DQV� XQ� DXWUH� RUGUH� GȇLG«H�� RQ� VDLW� TXH�� GªV� VRQ� SOXV� MHXQH
¤JH��FȇHVW�XQ�EHVRLQ�QDWXUHO�SRXU� OȇHQIDQW�GH�YRXORLU�PDQLSXOHU
SRXU� FRPSUHQGUH� OȇHQYLURQQHPHQW� TXL� OȇHQWRXUH� �6RXLOODUG��0��
������� (Q� PDWK«PDWLTXH�� SHX� LPSRUWH� OH� QLYHDX�� OHV
DSSUHQWLVVDJHV� VRQW� WUªV� DEVWUDLWV�TXDQG�QRXV�QȇDYRQV�SDV�GH
PDW«ULHO�SRXU�YLVXDOLVHU��/D�PDQLSXODWLRQ�GȇREMHWV�FRQFUHWV�DLGH
GRQF�Oȇ«OªYH�¢�VȇHQJDJHU�GDQV�XQH�VLWXDWLRQ�U«HOOH��6RXLOODUG��0��
������� 'H� SOXV�� OD� PDQLSXODWLRQ� SHUPHW� ¢� OȇHQVHLJQDQW
GȇREVHUYHU�OH�UDLVRQQHPHQW�GH�Oȇ«OªYH�GDQV�VRQ�SDUFRXUV��&HWWH
REVHUYDWLRQ� SHUPHWWUD� GRQF� ¢� OȇHQVHLJQDQW� GH� SURSRVHU
GLII«UHQWHV� DFWLYLW«V� SRXU� VRXWHQLU� OHV� HQIDQWV� VHORQ� OHXU
SURJUHVVLRQ�� &ȇHVW� SRXUTXRL�� GDQV� OH� FDGUH� GH�PRQ� SURMHW�� MȇDL
SU«SDU«� GHV� DWHOLHUV� VRXV� IRUPH� GH� MHX� GDQV� OHTXHO� OȇHQIDQW
GHYHQDLW� DFWHXU� GH� VHV� DSSUHQWLVVDJHV�� -ȇDL� FKRLVL� GHV� DWHOLHUV
RX� MH� SRXYDLV� FODLUHPHQW� REVHUYHU� OD� SURJUHVVLRQ� GHV� «OªYHV�
3DU�H[HPSOH��GDQV� OȇDWHOLHU�GX�FROOLHU�GHV� LPDJHV�FL�GHVVRXV�� MH
SRXYDLV�FODLUHPHQW�YRLU�OD�SURJUHVVLRQ�GHV�«OªYHV�

/D�PDQLSXODWLRQ�HQ
PDWK©PDWLTXH�DX
SU©VFRODLUH�



/D� ILOOHWWH� FRPSWH� VHV� REMHWV� m� ���������� }�� /RUVTXH� MH� OXL
GHPDQGH�HOOH�HQ�D�FRPELHQ��HOOH�PH�U«SRQG�m� MH�QH�VDLV�SDV
}� HW� HOOH� FRQWLQXH� GȇHQ� DMRXWHU� SRXU� VH� UHQGUH� DX� ERQ
QRPEUH�

'DQV� OȇLPDJH�FL�GHVVXV��XQH�DXWUH� ILOOHWWH�FRPSWH�VHV�PDLOOHV
�P¬PH�SK«QRPªQH�SRXU�OHV�EOHXHV��OHV�YHUWHV�HW�OHV�URXJHV��
m���������}�-H�OXL�GHPDQGH�HOOH�HQ�D�FRPELHQ��(OOH�PH�U«SRQG
��EOHXV����YHUWV�HW����URXJHV��3RXU�HOOH��P¬PH�VȇLO�Qȇ\�D�TXH��
PDLOOHV� EOHXHV� HW� TXH�QRXV� DYRQV� FRPSW«� MXVTXȇ¢� ��� HOOH� HQ
DYDLW� FRPPH� LO� «WDLW� GHPDQG«�� 2Q� YRLW� GRQF� TXH� OH
G«QRPEUHPHQW�FRPSUHQG�SOXVLHXUV�IDFHWWHV��

/D� PDQLSXODWLRQ� D� GRQF� SHUPLV� DX[� «OªYHV� GH� VȇLPSOLTXHU
GDQV� OD�W¤FKH�HW�Gȇ¬WUH�DFWLIV�GDQV� OHXUV�DSSUHQWLVVDJHV���� OD
VXLWH�GH�PHV�REVHUYDWLRQV�GH�FHWWH�DFWLYLW«�� MȇDL�SX�FLEOHU� OHV
«OªYHV�SRXU�TXL�XQ�VRXWLHQ�VXSSO«PHQWDLUH�GDQV�OȇDFTXLVLWLRQ
GHV�SURF«GXUHV�GH�G«QRPEUHPHQW�«WDLW�Q«FHVVDLUH��

�

�� OD� OXPLªUH� GHV� DQDO\VHV�� MH� FURLV� TXȇLO� Qȇ\� D� SDV� GH� PHLOOHXU
PR\HQ� DILQ� GȇLQLWLHU� OHV� «OªYHV� DX[� QRXYHOOHV� FRPS«WHQFHV� HQ
PDWK«PDWLTXH� TXH� GȇXWLOLVHU� OH� MHX�� &RPPH� PHQWLRQQ«� SOXV
KDXW�� FȇHVW� SDU� OH� MHX� TXH� OȇHQIDQW� VH� G«YHORSSH� HW� TXȇLO� HVW� OH
SOXV�DFWLI�GDQV�VHV�DSSUHQWLVVDJHV��'H�SOXV�� ORUVTXȇRQ�XWLOLVH� OH
MHX�SRXU�U«DOLVHU�GHV�DSSUHQWLVVDJHV��RQ�UHVSHFWH�OȇHVVHQWLHO�GX
QRXYHDX� SURJUDPPH� DX� SU«VFRODLUH�� 7RXWHIRLV�� FH� W\SH� GH
SURMHW� Q«FHVVLWH� EHDXFRXS� GH� WHPSV� HW� Gȇ«QHUJLH� ¢� FU«HU�� (Q
HIIHW�� ORUVTXȇRQ�YHXW�IDLUH�XQ�DWHOLHU�GLULJ«�FRPPH�FHX[�TXH�MȇDL
SU«VHQW«V��RQ�GRLW�SUHQGUH�OH�WHPSV�GH�FU«HU�OH�PDW«ULHO�RX�GH
WURXYHU�GX�PDW«ULHO�G«M¢�SU¬W�TXL�U«SRQG�¢�QRV�FULWªUHV��2Q�GRLW
DXVVL�ELHQ�SUHQGUH�OH�WHPSV�GH�FHUQHU�OȇLQWHQWLRQ�S«GDJRJLTXH�
0DLQWHQDQW�� LO� SRXUUDLW� ¬WUH�SHUWLQHQW� GH� VH�GHPDQGHU� �� HVW�FH
TXH� FHV� DSSUHQWLVVDJHV� DXUDLHQW� «W«� SRVVLEOHV� ¢� U«DOLVHU� GDQV
XQ�FRQWH[WH�GH�MHX[�OLEUHV�"�

&RQFOXVLRQ

'DQV� OH�FDGUH�GȇXQ�SURMHW�FRPPH�FHOXL�TXH� MȇDL� U«DOLV«�� LO�HVW
LPSRUWDQW� GH� SUHQGUH� HQ� FRPSWH� TXH� WRXV� OHV� «OªYHV� QȇRQW
SDV�OHV�P¬PHV�GLIILFXOW«V��-ȇDL�GRQF�FUX�LQW«UHVVDQW�GH�JOLVVHU
XQ� SHWLW� PRW� VXU� OHV� «OªYHV� SRXU� TXL� OH� FRQFHSW� GH
G«QRPEUHPHQW�«WDLW�G«M¢�DFTXLV���TXH�OHXU�IDLW�RQ�IDLUH�"�2Q
QH� SHXW� SDV� EULPHU� OHXUV� DSSUHQWLVVDJHV� DX[� G«SHQV� GH
FHX[�TXL�RQW�SOXV�GH�GLIILFXOW«�DORUV�LO�SHXW�¬WUH�SHUWLQHQW�GH
WUDYDLOOHU� OHXU� DXWRQRPLH�� FRPS«WHQFH� �� GX� SURJUDPPH
Gȇ«GXFDWLRQ�DX�SU«VFRODLUH��PDLV�«JDOHPHQW�XQH�FRPS«WHQFH
WUDQVYHUVDOH�¢�DFTX«ULU� ORUV�GX�SDUFRXUV�VFRODLUH� �/DORX[��&��
������������ -ȇDL� G½� U«IO«FKLU� ORQJWHPSV� ¢� FHWWH� IDFHWWH� GH
PRQ� SURMHW�� -H� QH� VDYDLV� SDV� FH� TXH� MȇDOODLV� IDLUH� IDLUH� DX[
«OªYHV� SRXU� TXL� OH� G«QRPEUHPHQW� GH� �� ¢� ��� HVW� DFTXLV
GHSXLV� WUªV� ORQJWHPSV�� -ȇDL� ILQDOHPHQW� RSW«� GH� OHXU� RIIULU� OD
P¬PH�V«ULH�GȇDWHOLHUV�TXH�MȇDL�FU««V�SRXU�OHV�«OªYHV�DYHF�SOXV
GH� GLIILFXOW«�� PDLV� ¢� U«DOLVHU� GH� ID©RQ� DXWRQRPH�� 0RQ� EXW
QȇHVW� SDV� GH� ODLVVHU� OȇHQIDQW� ¢� OXL�P¬PH�� PDLV� FȇHVW� GH� OXL
SHUPHWWUH� GH� m� U«VRXGUH� GHV� VLWXDWLRQV� SUREOªPHV�� GH
FKRLVLU�� GȇHVVD\HU� HW� GH� SUHQGUH� GHV� LQLWLDWLYHV� }� �/DORX[�� &��
������������ /RUVTXH� MȇDQDO\VH� OH� U«VXOWDW�� MH� UHPDUTXH� TXH
FH� IXW�XQ� FKRL[�JDJQDQW�GDQV�PD�FODVVH�� (Q�HIIHW�� OHV�«OªYHV
TXL�U«DOLVDLHQW� OH� WUDYDLO�GH� ID©RQ�DXWRQRPH�«WDLHQW� ILHUV��(Q
HIIHW��RQ�SRXUUDLW�FURLUH�TXȇLOV�DXUDLHQW�HX�HQYLH�HX[�DXVVL�GH
WUDYDLOOHU�DYHF�PRL� FRPPH� OHV�DXWUHV�«OªYHV��PDLV�SRXU�HX[�
OH� VHQWLPHQW� GȇDXWRQRPLH� OHV� UHQGDLW� ILHUV� GȇHX[�P¬PHV�
$XWDQW�SRXU�OHV�«OªYHV�HQ�GLIILFXOW«��OHV�MHX[�GLULJ«V�DYHF�PRL
OHXU�SDUDLVVDLHQW� FRPPH�XQ�SULYLOªJH�TXȇDXWDQW� WUDYDLOOHU�GH
ID©RQ�DXWRQRPH�«WDLW�XQ�SULYLOªJH�SRXU�OHV�DXWUHV�«OªYHV��

5©I©UHQFHV
�/DORX[�� &�� ������������� &RQVWUXLUH� OȇDXWRQRPLH� GHV� «OªYHV�� � � � � � � � � � � � � � 'DQV� PLVVLRQ
G«SDUWHPHQWDOH��������SRXU�Oȇ«FROH��������PDWHUQHOOH��
�0LQLVWªUH� GH� Oȇ�GXFDWLRQ� ������� 3URJUDPPH�F\FOH� GH� � � � � � � � � � � � Oȇ«GXFDWLRQ� SU«VFRODLUH�
*RXYHUQHPHQW� GX� TX«EHF� � � � �������������������������
� KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZ������������
�HE�GRFXPHQWV�HGXFDWLRQ�MHXQHV������SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI
�3\OH�� $�� ������� $SSUHQWLVVDJH� SDU� OH� MHX�� 'DQV� (QF\FORS«GLH� � VXU� OH� G«YHORSSHPHQW� GHV
MHXQHV� HQIDQWV�� � � 8QLYHUVLW«� GH� 7RURQWR� KWWSV���ZZZ�HQIDQW�
HQF\FORSHGLH�FRP�SGI�FRPSOHW�DSSUHQWLVVDJH�SDU����OH�MHX
�6RXLOODUG�� 0�� �������� /D� PDQLSXODWLRQ� HQ� PDWHUQHOOH�� XQ� RXWLO� � � � � � � � � � � � GȇDLGH� ¢� OD
FRQVWUXFWLRQ�GX�QRPEUH��(GXFDWLRQ���������������GXPDV����������
�:HLVEHUJ��'��HW�=RVK�� -�� ��������&RPPHQW� OH� MHX�GLULJ«� � � � � � � � � IDYRULVH� OȇDSSUHQWLVVDJH�GHV
MHXQHV� HQIDQWV�� 'DQV� � � � (QF\FORS«GLH� VXU� OH� G«YHORSSHPHQW� GHV� MHXQHV� � � � � � � � � HQIDQWV��
� 8QLYHUVLW«� GH� 3HQV\OYDQLH� � � � � � � � � � � � � � KWWSV���ZZZ�HQIDQWHQF\FORSHGLH�FRP�SGI����������������
� H[SHUW�DSSUHQWLVVDJH�SDU�OH�MHX�VHORQ�� � � � � � � � � H[SHUWV�FRPPHQW�OH�MHX�GLULJH�IDYRULVH�����
�ODSSUHQWLVVDJH�GHV�MHXQHV$XWRQRPLH�
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��OȇDXWRPQH������� MH�G«FRXYUDLV�XQH�FODVVH�GH�SU«VFRODLUH�FLQT
DQV� UHPSOLV� GȇHQIDQWV� «PHUYHLOO«V� SRXU� TXL� OD�PDJLH� GH� Oȇ«FROH
VH�G«YHORSSDLW�SRXU� OD�SUHPLªUH� IRLV��([FHSWLRQQHOOHPHQW�VDJH
HW� DXWRQRPH�� OHXU� GLVSRQLELOLW«� FRJQLWLYH� SRXU� OȇDSSUHQWLVVDJH
«WDLW� XQ� Y«ULWDEOH� WHUUDLQ� GH� MHX�� &HSHQGDQW�� XQH
SUREO«PDWLTXH� GHYHQDLW� U«FXUUHQWH� �� OȇDFFªV� ¢� OȇLPDJLQDWLRQ
«WDLW�YUDLPHQW�DUGX�

'DQV� QRWUH� JURXSH�� OHV� HQIDQWV� SU«VHQWDLHQW� GH� JUDQGHV
YDULDWLRQV� GDQV� OHXUV� ]RQHV� SUR[LPDOHV� GH� G«YHORSSHPHQW�
3OXVLHXUV�«OªYHV� UHQFRQWUDLHQW�GHV�GLIILFXOW«V�GH� ODQJDJH�HW�GH
FRPSU«KHQVLRQ�� SOXVLHXUV� PHVXUHV� GH� VRXWLHQ� «WDLHQW� GRQF
PLVHV� HQ� SODFH�� /HXU� LPDJLQDLUH� GHYHQDLW� DORUV� SRXU� PRL� XQH
SRUWH� YHUV� OHXUV� FRQFHSWLRQV� HW� OHXU� PRQGH� LQW«ULHXU�
&HSHQGDQW��OHV�HQIDQWV�HX[�P¬PHV�EORTXDLHQW�¢�\�DFF«GHU�

$ORUV�� FRPPHQW� IDYRULVHU� OȇDFFªV� HW� OH� G«YHORSSHPHQW� GH
OȇLPDJLQDLUHɋ"

3RXU� U«SRQGUH� ¢� FHWWH� TXHVWLRQ�� OȇDFWLYDWLRQ� GH� OȇLPDJLQDWLRQ�
OȇLPSDFW� GH� OȇHQYLURQQHPHQW� GH� OD� FODVVH�� OȇHQVHLJQHPHQW� GX
IUDQ©DLV�� OD� FXULRVLW«� HW� OȇHQULFKLVVHPHQW� GHV� MHX[� OLEUHV� VHURQW
GLVFXW«V�

/ȇDFWLYDWLRQ� GH� OȇLPDJLQDWLRQ� HVW� XQH� FRPSRVDQWH� GH� OȇD[H� GH
G«YHORSSHPHQW�GH�OD�SHQV«H�GX�GRPDLQH�FRJQLWLI��3)(4��������
&HOD� IDLW� DORUV� SDUWL� GHV� DSSUHQWLVVDJHV� TXH� QRXV� GHYRQV
VRXWHQLU�DX�SU«VFRODLUH��

/RUVTXH�QRXV�VRXKDLWRQV�DFWLYHU�OȇLPDJLQDWLRQ�GHV�«OªYHV�� LO�HVW
SHUWLQHQW� GH� JDUGHU� HQ� W¬WH� OHV� ]RQHV� SUR[LPDOHV� GH
G«YHORSSHPHQW��(Q�HIIHW��FRPPH�WRXW�DXWUH�DSSUHQWLVVDJH�� OHV
HQIDQWV� GH� QRWUH� FODVVH� QȇRQW� SDV� WRXWHV� OHV�P¬PHV� KDELOHW«V
HW� VWUDW«JLHV� SRXU� DFF«GHU� HW� H[SORLWHU� OHXU� LPDJLQDLUH�� (Q
RXWUH�� LO�SHXW�DUULYHU�TXH�FHUWDLQHV�HQVHLJQDQWHV�WLHQQHQW�SRXU
DFTXLVH� FHWWH� FDSDFLW«� GH� OȇHQIDQW�� /ȇLPDJLQDWLRQ� VȇDSSUHQG� HW
VH� G«YHORSSH� FRPPH� WRXWHV� OHV� DXWUHV� FRPSRVDQWHV� GX
SURJUDPPH�� &RQFRPLWDPPHQW�� SOXVLHXUV� FRXUWHV� DFWLYLW«V� HQ
JUDQG� JURXSH� SHXYHQW� ¬WUH� U«DOLV«HV� TXRWLGLHQQHPHQW� SRXU
SHUPHWWUH� FH� G«YHORSSHPHQW�� (OOHV� SHXYHQW� IDFLOHPHQW� VHUYLU
GȇDPRUFH� DX[� DFWLYLW«V� GLULJ«HV� HW� SHUPHWWHQW� GȇDFWLYHU
OȇLPDJLQDWLRQ�DYDQW�Oȇ«WDSH�GH�FU«DWLRQ�

,QWURGXFWLRQ
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9LVHU�OÒDFWLYDWLRQ�GH
OÒLPDJLQDWLRQ



/H� EXW� HVW� GRQF� GȇRUJDQLVHU� OȇHVSDFH� HQ� WULDQW� OHV� DIILFKHV
SHUWLQHQWHV�GȇDSUªV� OHV�DSSUHQWLVVDJHV�HQ�FRXUV��8QH�DIILFKH�¢
ODTXHOOH� QRXV� QH� IDLVRQV� SOXV� U«I«UHQFH� GHYLHQW� YLWH� VXSHUIOXH
HW�YLHQW�DPRLQGULU�OȇLPSDFW�GHV�UDSSHOV�YLVXHOV�LQGLYLGXHOV�RX�GH
JURXSH�SHUWLQHQW��

&RQFRPLWDPPHQW��SULRULVHU� OHV�FU«DWLRQV�GHV�«OªYHV�SHUPHW�GH
SHUVRQQDOLVHU� OȇHQYLURQQHPHQW� HW� GH� FU«HU� XQ� VHQWLPHQW� GH
ILHUW«� HQYHUV� OHV� SURGXLWV� GH� OHXU� LPDJLQDWLRQ� �0LQLVWªUH� GH
Oȇ�GXFDWLRQ� HW� GX� '«YHORSSHPHQW� GH� OD� SHWLWH� HQIDQFH�� ������
/H� EXW� HVW� GȇDIILFKHU� GHV� LPDJHV� TXL� VWLPXOHQW� OD� FU«DWLRQ� GH
QRXYHOOHV�LG«HV�DLQVL�TXH�OD�FU«DWLRQ�GH�OLHQV�HQWUH�OH�VXMHW�HW�OD
W¤FKH� GHPDQG«H�� 3DU� H[HPSOH�� VL� OH� JURXSH� U«DOLVH� GHV
SHLQWXUHV� VXU� OHV� DUEUHV� GH� OD� IRU¬W� TX«E«FRLVH�� OȇHQVHLJQDQWH
SHXW� OHV� DIILFKHU� DX� PXU� GH� OD� FODVVH� G«GL«� DX[� H[SRVLWLRQV�
/HXUV� GLII«UHQWHV� LQWHUSU«WDWLRQV� GHV� DUEUHV� SRXUURQW� ¬WUH
UHSULVHV�GDQV�GȇDXWUHV�WUDYDX[�WRXFKDQW�DX�WKªPH��'H�SOXV�� OHV
«OªYHV� SRXUURQW� FRQWHPSOHU� TXRWLGLHQQHPHQW� OHXUV
U«DOLVDWLRQV�� &HV� SURGXLWV� SHUVRQQDOLV«V� FRPELQ«V� ¢� TXHOTXHV
YLVXHOV� SHUWLQHQWV� VȇDYªUHURQW� ELHQ� SOXV� XWLOHV� TXH� OHV� SLOHV
GȇDIILFKHV�G«VXªWHV�
�

6FK«PD�GHV�«PRWLRQV��'HVIRVV«V��5��(��������

3DUIRLV�� QRXV� VRPPHV� WHOOHPHQW�HPSRUW«V�SDU� OH� WRXUELOORQ�GH
OȇDQQ«H� VFRODLUH� TXH� QRXV� RXEOLRQV� XQ� IDFWHXU� LPSRUWDQW� �
OȇRUJDQLVDWLRQ� GH� OD� FODVVH�� ΖFL�� LO� QȇHVW� SDV� TXHVWLRQ� GH
OȇHPSODFHPHQW�GHV�EXUHDX[�RX�GH�PHXEOHV�GH�OD�FODVVH��(Q�IDLW�
FȇHVW� SOXW¶W� OȇHQVHPEOH� YLVXHO� GH� OD� FODVVH� TXH� OȇRQ� YLVH� ¢
DP«OLRUHU��8Q�HQYLURQQHPHQW�GH�FODVVH�FKDUJ«H�SHXW�¬WUH�QRFLI
SRXU� FHUWDLQV� HQIDQWV� VHQVLEOHV� DX[� VXUFKDUJHV� VHQVRULHOOHV�
�0LQLVWªUH� GH� Oȇ�GXFDWLRQ� HW� GX� '«YHORSSHPHQW� GH� OD� SHWLWH
HQIDQFH�� ������� &HOD� HVW� FHUWDLQHPHQW� ¢� «YLWHU� SXLVTXH� OH� EXW
SUHPLHU� GH� OȇDIILFKDJH� HVW� GȇDLGHU� OȇDSSUHQWLVVDJH� HW
FHUWDLQHPHQW�SDV�Gȇ\�QXLUH�

&RPPHQW�PD�FODVVH
VRXWLHQ�W�HOOH
OÒLPDJLQDWLRQ�"

/D�G«FRXYHUWH�GH�OD�OHFWXUH�HW�GH�Oȇ«FULWXUH�HVW�XQH�RSSRUWXQLW«
GȇHQULFKLU�OȇLPDJLQDLUH�GH�OȇHQIDQW��3RXU�FH�IDLUH��LO�HVW�WRXW�¢�IDLW
SHUWLQHQW�GȇLQW«JUHU�¢�OD�FODVVH�GH�OD�OLWW«UDWXUH�MHXQHVVH�HW�GHV
RSSRUWXQLW«V�GH�G«YHORSSHPHQW�GX�YRFDEXODLUH��

ΖQW«JUHU�OD�OLWW«UDWXUH�MHXQHVVH
/D�OLWW«UDWXUH�MHXQHVVH�SHXW�¬WUH�LQW«JU«H�GH�GLII«UHQWHV�ID©RQV
GDQV� OH� TXRWLGLHQ� GH� OD� FODVVH�� &ȇHVW� XQH�PDQLªUH� Gȇ«YHLOOHU� OD
FXULRVLW«� SRXU� OD� OHFWXUH�� PDLV� DXVVL� GH� QRXUULU� OȇLPDJLQDWLRQ�
*«Q«UDOHPHQW�� OȇHQVHLJQDQWH� GX� SU«VFRODLUH� SODQLILH� GHV
PRPHQWV� GH� OHFWXUH� LQWHUDFWLYH� GDQV� OȇKRUDLUH� GH� OD� MRXUQ«H�
&HSHQGDQW��FH�QȇHVW�SDV�OD�VHXOH�ID©RQ�GȇH[SORLWHU�OD�OLWW«UDWXUH�
(Q�HIIHW�� OH�FRLQ�GH� MHX� OLEUH�HVW�XQH�RSSRUWXQLW«�GȇH[SORUHU� OHV
GRFXPHQWDLUHV�� &HV� GRFXPHQWDLUHV� SHUPHWWHQW� GȇHQULFKLU� OHV
VF«QDULRV��GH�IDPLOLDULVHU�OHV�«OªYHV�DYHF�OD�OHFWXUH�HW�OHXU�IDLUH
DFTX«ULU�GH�QRXYHOOHV�FRQQDLVVDQFHV�

(Q� RXWUH�� OȇHQVHLJQDQWH� SHXW� IDLUH� GHV� DWHOLHUV� mɋGȇDXWHXUVɋ}�
'DQV�FHV�DWHOLHUV�� OHV�«OªYHV�VRQW� LQYLW«V�¢�FU«HU� OHXUV�SURSUHV
GRFXPHQWDLUHV� RX� DOEXPV� ¢� SDUWLU� GH� OHXUV� LG«HV� HW� HQ
VȇLQVSLUDQW�GȇXQH�SDQRSOLH�GH�OLYUHV�¢�OHXU�GLVSRVLWLRQ��%LHQ�V½U�
LO� HVW� LPSRUWDQW�GH�GLII«UHQFLHU� OD� W¤FKH�� FHUWDLQV�«OªYHV� IHURQW
GHV� WHQWDWLYHV� Gȇ«FULWXUH� DORUV� TXH� GȇDXWUHV� U«DOLVHURQW� GH
PDJQLILTXHV�GHVVLQV��3DU� OD� VXLWH�� FHV�QRXYHOOHV�FU«DWLRQV�VRQW
GLVSRV«HV�GDQV� OD� ELEOLRWKªTXH�GX� FRLQ� OHFWXUH�SRXU�TXH� WRXV
OHV�«OªYHV�\�DLHQW�DFFªV��$LQVL�� FHOD�GRQQH�XQ�FRQWH[WH�FRQFUHW
SRXU� OD� U«DOLVDWLRQ�GX� WUDYDLO� HW�SHUPHW�DX[�«OªYHV�GȇDP«OLRUHU
OHXUV�LG«HV�DYHF�FHOOHV�GHV�DXWUHV�

/ÒLPDJLQDWLRQ�HW
OÒHQVHLJQHPHQW�GX
IUDQ§DLV



/HV�PRWV�S«WLOODQWV
/H�PXU� GH�PRWV� S«WLOODQWV� HVW� XQH� DFWLYLW«� FRQWLQXH�� VLPSOH
HW� HIILFDFH�� �� WRXW� PRPHQW� GH� OD� MRXUQ«H�� XQ� «OªYH� RX
OȇHQVHLJQDQWH� SHXW� G«FLGHU� GȇLQW«JUHU� XQ� QRXYHDX� PRW� GH
YRFDEXODLUH�¢�FH�PXU��&H�VHUD�DORUV�XQ�«OªYH�GH�OD�FODVVH�TXL
YD�IDLUH�XQH�WHQWDWLYH�Gȇ«FULWXUH�HW�OȇDFFRPSDJQHU�GȇXQ�GHVVLQ
UHSU«VHQWDWLI�� ΖO� HVW� SULPRUGLDO� TXH� FH� VRLW� XQ� «OªYH� TXL
U«DOLVH� OD� URXWLQH�� FȇHVW� XQH� RSSRUWXQLW«� GH� U«DOLVHU� XQH
FRXUWH�DFWLYLW«�GH�SKRQRORJLH�DYHF� OH�JURXSH��&H�PXU�HVW�XQ
HVSDFH� SHUVRQQDOLVDEOH� SRXU� OHV� HQIDQWV�� ΖO� UDSSHOOH� OHV
GLFWLRQQDLUHV� SHUVRQQHOV� XWLOLV«V� DX� SULPDLUH�� 6RQ� EXW� �
HQULFKLU� OH� YRFDEXODLUH� GHV� «OªYHV�� (Q� HQULFKLVVDQW� OHXU
EDQTXH� GH� PRWV�� QRXV� OHXU� SHUPHWWRQV� GH� PLHX[
FRPPXQLTXHU�OHV�REMHWV�GH�OHXU�LPDJLQDLUH�

&RQFRPLWDPPHQW�� OD�FXULRVLW«�GH� Oȇ«OªYH�HVW�XQ�PRWHXU�SRXU� OD
PRWLYDWLRQ� LQWULQVªTXH�� (Q� HIIHW�� FȇHVW� OH� G«VLU� GȇDSSUHQGUH� HW
QRQ�XQH� LQFLWDWLRQ�H[W«ULHXUH�TXL� YD�SURSXOVHU� OȇDSSUHQWLVVDJH�
ΖO� HVW� GRQF� HVVHQWLHO� GH� OȇH[SORLWHU� VL� OȇRQ� YHXW� IDYRULVHU� XQ
FOLPDW�GH�FODVVH�SURSLFH�DX[�DSSUHQWLVVDJHV�GXUDEOHV��'HOXFKH�
6���������

(QULFKLU�OHV�MHX[
OLEUHV([SRVLWLRQ�GHV�OLYUHV��'HVIRVV«V��5��(��������

/D�FXULRVLW©���XQH
DOOL©H�LQFRPSDUDEOH��
/ȇHQIDQW� HVW� QDWXUHOOHPHQW� FXULHX[�� QRWUH� PLVVLRQ� HVW� GRQF
GH� OH� VWLPXOHU�HW�GH�SUHQGUH�DYDQWDJH�GH�FHWWH� IDFXOW«�SRXU
DFWLYHU�OȇLPDJLQDWLRQ��

$ORUV��FRPPHQW�OD�FXULRVLW«�SHXW�HOOH�GHYHQLU�QRWUH�DOOL«Hɋ"

&ȇHVW� ELHQ� VLPSOH�� LO� IDLW� SDUWLU� GHV� LQW«U¬WV� GHV� «OªYHV� GH� OD
FODVVH�� &KDTXH� HQIDQW� D� GHV� VRLIV� GH� FRQQDLVVDQFHV
GLII«UHQWHV�� OHV� FRQQDLWUH� QRXV� SHUPHW� GRQF� GȇRULHQWHU� QRV
DFWLYLW«V��&ȇHVW�XQH�P«WKRGH�TXL�HVW�G«M¢�WUªV�FRQQXH�SRXU�OD
SODQLILFDWLRQ� GHV� DSSUHQWLVVDJHV� DX� SU«VFRODLUH� HW� DX
SULPDLUH�� $ORUV�� SRXUTXRL� QH� SDV� OD� PHWWUH� DX� SURILW� GH
OȇLPDJLQDWLRQɋ"� 3RXU� FH� IDLUH�� QRXV� DOORQV� G«WHUPLQHU� OHV
VXMHWV� GH� QRV� W¤FKHV� HW� GH� QRV� WKªPHV� ¢� SDUWLU� GHV
TXHVWLRQQHPHQWV� HW� GHV� FHQWUHV� GȇLQW«U¬W�� &HUWHV�� DX� FRXUV
GH� OȇDQQ«H� VFRODLUH�� QRXV� FRQQDLVVRQV� GH� PLHX[� HQ� PLHX[
QRWUH� JURXSH� HW� FHOD� GHYLHQW� SOXW¶W� DLV«�� &HSHQGDQW�
FRPPHQW� DOOHU� FKHUFKHU� FHWWH� LQIRUPDWLRQ� GªV� OH� G«EXW� GH
OȇDQQ«H� VFRODLUHɋ"� &ȇHVW� LFL� TXH� OHV� HQWUHYXHV� LQGLYLGXHOOHV
UHQWUHQW�HQ�MHX��

/HV� MHX[� OLEUHV� VRQW� XQH� DXWUH� EHOOH� RFFDVLRQ� GȇDFWLYHU
OȇLPDJLQDWLRQ� GDQV� OD� FODVVH� GH� SU«VFRODLUH�� 3DUWLFXOLªUHPHQW
GDQV� OH� FRLQ� GHV� MHX[� V\PEROLTXHV� R»� OȇHQIDQW� HVW� DPHQ«� ¢
G«YHORSSHU� VHV� SURSUHV� VF«QDULRV� HW� U¶OHV�� OȇHQVHLJQDQWH� D
DFFªV�¢�OȇLPDJLQDLUH�GH�Oȇ«OªYH��8QH�EHOOH�ID©RQ�GH�G«YHORSSHU�OH
VRXIIOH�FU«DWHXU�HVW�HQ� LQW«JUDQW�GX�PDW«ULHO�GȇHQULFKLVVHPHQW�
&RPPH� QRXV� OȇDYRQV�PHQWLRQQ«� SOXV� KDXW�� OHV� GRFXPHQWDLUHV
VRQW�XQH�EHOOH�IRUPH�GȇDSSURIRQGLVVHPHQW��PDLV�FH�QȇHVW�SDV�OD
VHXOH� RSWLRQ�� (Q� HIIHW�� LO� HVW� DXVVL� DGURLW� GȇLQFOXUH� GX�PDW«ULHO
IOH[LEOH� TXH� Oȇ«OªYH� SHXW� WUDQVIRUPHU� ¢� VD� JXLVH� DLQVL� TXH� GHV
REMHWV�HQ�OLHQ�DYHF�OH�WKªPH�H[SORLW«��

'ȇDXWUH�SDUW�� OD� SODQLILFDWLRQ�GH� OȇHQYLURQQHPHQW� YLVXHO� GX� FRLQ
V\PEROLTXH� HVW� SULPRUGLDOH� HW� SHXW� VH� FRQVWUXLUH� DYHF� OHV
«OªYHV��/ȇHQVHLJQDQWH�SHXW�\�PHWWUH�GHV�DIILFKHV�HW�GHV�PRWV�GH
YRFDEXODLUH� HQ� OLHQ� DYHF� OH� WKªPH�� 4XDQW� ¢� HX[�� OHV� «OªYHV
SHXYHQW� IDLUH� GHV� SURSRVLWLRQV� Gȇ«O«PHQWV� YLVXHOV� SHUWLQHQWV�
3DU� H[HPSOH�� LOV� SRXUUDLHQW� GHVVLQHU� GHV� FDUWHV� GȇH[S«GLWLRQV
RX� GHV� mɋSKRWRVɋ}� GȇDQLPDX[� VDXYDJHV� VL� OH� WKªPH� HVW� OD� IRU¬W
TX«E«FRLVH�� ΖO� HVW� P¬PH� SRVVLEOH� GȇDOOHU� GDQV� OD� IDQWDLVLH� HW
GȇH[SORLWHU� OȇXQLYHUV� IDQWDVWLTXH� DXTXHO� OHV� HQIDQWV� FURLHQW
HQFRUH�¢� FHW� ¤JH��3DU�H[HPSOH�� VL� OȇRQ�JDUGH� OH� WKªPH�GH� IRU¬W
TX«E«FRLVH�� OHV�HQIDQWV�SHXYHQW�FU«HU�XQ�JXLGH�GȇLGHQWLILFDWLRQ
GH� I«HV� HW� GH� OXWLQV� ¢� DFFURFKHU� GDQV� OH� FRLQ� V\PEROLTXH�� &H
VRQW� GHV� HQULFKLVVHPHQWV� TXL� SHXYHQW� VHPEOHU� FRPPH� GHV
G«WDLOV��PDLV� TXL� SHUPHWWHQW� GH� GRQQHU� DFFªV� ¢� XQ� WRXW� DXWUH
PRQGH� SRXU� OHV� SHWLWV�� /H� PRQGH� LPDJLQDLUH� HVW� XQ� HQGURLW
PHUYHLOOHX[� HW� VRXYHQW� RXEOL«� SDU� OHV� DGXOWHV�� 1RQREVWDQW� FHW
RXEOL� IU«TXHQW�� ORUVTXH� QRXV� VRPPHV� HQVHLJQDQWHV� DX
SU«VFRODLUH�� FȇHVW� GH� QRWUH� UHVSRQVDELOLW«� Gȇ\� UHWRXUQHU� HW� GH
OȇH[SORLWHU�DYHF�QRWUH�JURXSH�

&RQFOXVLRQ
3RXU�FRQFOXUH��OȇLPDJLQDWLRQ�HVW�XQ�PRQGH�LQW«ULHXU�PHUYHLOOHX[
¢� SDUWDJHU� HW� OȇHQVHLJQDQWH� GH� SU«VFRODLUH� D� OȇRSSRUWXQLW«� GH
JXLGHU�OȇHQIDQW�DX�WUDYHUV�GH�FHWWH�H[WUDRUGLQDLUH�G«FRXYHUWH��



(Q� VWLPXODQW� OD� FXULRVLW«� LQQ«H� GH� OȇHQIDQW� JU¤FH� ¢� GHV
LQWHUYHQWLRQV� SODQLIL«HV� HW� LQW«JU«HV� DX� TXRWLGLHQ� GH� OD
FODVVH�� OȇHQVHLJQDQWH� GRQQH� OHV� RXWLOV� Q«FHVVDLUHV� DX
G«YHORSSHPHQW� GHV� KDELOHW«V�� GHV� VWUDW«JLHV� HW� GHV
FRQQDLVVDQFHV�OL«HV�¢�OȇDFWLYDWLRQ�GH�OȇLPDJLQDLUH��(Q�HVS«UDQW
TXH� FHW� DUWLFOH� YRXV� DLW� IRXUQL� GHV� SLVWHV� FRQFUªWHV� SRXU
H[SORUHU�OȇLPDJLQDLUH�GDQV�YRWUH�FODVVH�

/H� I«PLQLQ� D� «W«� XWLOLV«� GDQV� FHW� DUWLFOH� SXLVTXH� OD�PDMRULW«
GX�SHUVRQQHO�VFRODLUH�HVW�GHV�IHPPHV�

5©I©UHQFHV
�$UFKDPEDXOW�� $�� 	� 9HQHW�� 0�� ������� /H� G«YHORSSHPHQW� GH
OȇLPDJLQDWLRQ�VHORQ�3LDJHW�HW�9\JRWVN\� ��GȇXQ�DFWH�VSRQWDQ«�¢
XQH� DFWLYLW«� FRQVFLHQWH�� 5HYXH� GHV� 6FLHQFHV� GH� Oȇ�GXFDWLRQ�
S�� ������ KWWSV���ZZZ�HUXGLW�RUJ�IU�UHYXHV�UVH������Y���Q��
UVH�����������DU��
�� � � � � �'HOXFKH��6�� �������/D�FXULRVLW«��XQ�EHVRLQ� IRQGDPHQWDO
SRXU� DSSUHQGUH�� KWWS���ZZZ�FHIHGHP�
DXUD�RUJ�VLWHV�GHIDXOW�ILOHV�UHFKHUFKH�PHPRLUH�GHOXFKHB���
��SGI�
�'HVIRVV«V��5��(���������6FK«PD�GHV�«PRWLRQV�>SKRWR@
�'HVIRVV«V��5��(���������([SRVLWLRQ�GHV�OLYUHV�>SKRWR@
�0LQLVWªUH� GH� Oȇ�GXFDWLRQ� GX� 4X«EHF� ������� 3URJUDPPH� GH
IRUPDWLRQ� GH� Oȇ«FROH� TX«E«FRLVH� �� �GXFDWLRQ� SU«VFRODLUH�
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPH
QWV�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI�
�0LQLVWªUH� GH� Oȇ�GXFDWLRQ� HW� GX� G«YHORSSHPHQW� GH� OD� SHWLWH
HQIDQFH� ������� (QULFKLU� OD� VDOOH� GH� FODVVH� �� /HV� FDUUHIRXUV
GȇDSSUHQWLVVDJH�
KWWSV���ZZZ�JRY�QO�FD�HGXFDWLRQ�ILOHV�N��BIUHQFKBODQJXHSUH
PLHUHBSGIBHQULFKLUBODBVDOOHBGHBFODVVHBOOFBIUBILQDOB��BRFWB���
��SGI�
�3ROPDQ�� -RVHSK� /�� ������� 7KH� ]RQH� RI� SUR[LPDO� LGHQWLW\
GHYHORSPHQW� LQ� DSSUHQWLFHVKLS� OHDUQLQJ�� 8QLYHUVLW«� GX
0LVVRXUL���WDWV�8QLV�����SDJHV

https://www.erudit.org/fr/revues/rse/2007-v33-n1-rse1732/016186ar/
http://www.cefedem-aura.org/sites/default/files/recherche/memoire/deluche_2016.pdf
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf
https://www.gov.nl.ca/education/files/k12_french_languepremiere_pdf_enrichir_la_salle_de_classe_llc_fr_final_01_oct_2018.pdf


'¦WHQWH
3U«VFRODLUH



$\DQW� U«DOLV«�PRQ�VWDJH���¢� Oȇ«GXFDWLRQ�SU«VFRODLUH�� MȇDL� G½�PH
IDPLOLDULVHU� DYHF� OH� SURJUDPPH�F\FOH� SXEOL«� GDQV� OD� GHUQLªUH
DQQ«H� �0LQLVWªUH�GH� Oȇ�GXFDWLRQ���������3DUPL�FH�GHUQLHU��GDQV
OH� GRPDLQH� SK\VLTXH� HW� PRWHXU� R»� OȇRQ� UHWURXYH� OȇD[H� GH
G«YHORSSHPHQW� GHV� VDLQHV� KDELWXGHV� GH� YLH�� LO� \� D� OD
FRPSRVDQWH� m([S«ULPHQWHU� GLII«UHQWHV� ID©RQV� GH� VH
G«WHQGUH}��&HWWH�GHUQLªUH�UHSU«VHQWH�XQ�HQMHX�VHORQ�PRL�«WDQW
GRQQ«� OȇREMHFWLI�GH�UHMRLQGUH� OȇLQW«U¬W�HW� OHV�EHVRLQV�GH�FKDTXH
HQIDQW�� (Q� HIIHW�� LO� LPSRUWH� GH� ELHQ� FRQQD°WUH� OHV� GLII«UHQFHV
LQGLYLGXHOOHV� GH� FKDFXQ� SRXU� ¬WUH� HQ� PHVXUH� SDU� OD� VXLWH� GH
OHXU� RIIULU� GLII«UHQWV� PR\HQV� GH� VH� G«WHQGUH� �&¶W«�� ������� 'H
ID©RQ� ¢� U«SRQGUH� ¢� FHWWH� SUREO«PDWLTXH�� MȇDL� GRQF� G«FLG«� GH
YDULHU� OHV� G«WHQWHV� HQ� FODVVH�� $LQVL�� RQ� SHXW� VH� SRVHU� OD
TXHVWLRQ� �� TXHOV� VRQW� OȇDSSU«FLDWLRQ� HW� OȇHQJDJHPHQW� GHV
HQIDQWV� GDQV� GLII«UHQWHV� ID©RQV� GH� VH� G«WHQGUH� "� 3RXU
U«SRQGUH� ¢� FHWWH� TXHVWLRQ�� WURLV� W\SHV� GH� G«WHQWHV� RQW� «W«
PLVHV� HQ� SODFH� GDQV� XQH� FODVVH� Gȇ«GXFDWLRQ� SU«VFRODLUH� �� DQV
HW�VHURQW�DQDO\V«V��

/D�G«WHQWH�¢�Oȇ«GXFDWLRQ�SU«VFRODLUH�IDLW�SDUWLH��HQWUH�DXWUHV��GH
OD� URXWLQH� TXRWLGLHQQH�� m&HWWH� S«ULRGH� GȇXQH� YLQJWDLQH� GH
PLQXWHV�D�SRXU�HIIHW�GH�SHUPHWWUH�DX[�HQIDQWV�GH� VH� UHSRVHU�
GH� IDLUH� OH� SOHLQ� Gȇ«QHUJLH� HW� GH� VH� FHQWUHU� VXU� OHXU� UHVVHQWL}
�%D]LQHW�� 1��� ������ S������ 6HORQ� OH� PXOWL� GLFWLRQQDLUH� GH� OD
ODQJXH� IUDQ©DLVH�� OD� G«WHQWH� VLJQLILH� mOH� IDLW� GH� SUHQGUH� GX
UHSRV��GH�VȇDFFRUGHU�GHV�LQVWDQWV�GH�U«SLW}��'H�9LOOHUV��0��������
S������� $ILQ� GH� WRXMRXUV� DYRLU� HQ� W¬WH� HW� GH� VXUWRXW� WHQLU
FRPSWH�GX�EHVRLQ�GH�ERXJHU�FKH]�OHV�HQIDQWV��5DE\�	�&KDUURQ�
������ DLQVL� TXH� OHXUV� LQW«U¬WV� «WDQW� GRQQ«� TXH� FHOD� PRELOLVH
OHXU� PRWLYDWLRQ� �7RPOLQVRQ� 	� 0F7LJKH�� ������� MȇDL� FKRLVL
GȇLPSODQWHU�WURLV�G«WHQWHV�TXL�VRQW�DVVH]�YDUL«HV�

,QWURGXFWLRQ
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(W�OD�G©WHQWH�FÒHVW
TXRL�"



&RPSDUDLVRQ�GH
OÒDSSU©FLDWLRQ�GÒHQIDQWV
GÒXQH�FODVVH�GÒ©GXFDWLRQ
SU©VFRODLUH�HW�GH�OHXUV
HQJDJHPHQWV�GDQV�FKDTXH
W\SH�GH�G©WHQWH
*U¤FH� ¢� XQ� MRXUQDO� GH� ERUG� UHPSOL� TXRWLGLHQQHPHQW� HW
DVVLGXPHQW�� MȇDL� SX� UHFHQVHU� OȇDSSU«FLDWLRQ� HW� OHV
FRPSRUWHPHQWV�GHV�HQIDQWV� ORUV�GHV�GLII«UHQWHV�G«WHQWHV��&HV
REVHUYDWLRQV� UDSSRUW«HV� RQW� «W«� U«DOLV«HV� OH� SOXV
REMHFWLYHPHQW�SRVVLEOH��%HUWKLDXPH��������

/H�\RJD�HVW�XQH� IRUPH�GȇDFWLYLW«�SK\VLTXH�R»� OȇRQ�XQLW� OH� FRUSV
HW�OȇHVSULW��/HV�GLII«UHQWV�PRXYHPHQWV�U«DOLV«V�VRQW�FRRUGRQQ«V
HQ� P¬PH� WHPSV� TXH� OD� UHVSLUDWLRQ�� FȇHVW� XQH� SDUWLH� TXL� HVW
IRQGDPHQWDOH�GDQV�OȇH[«FXWLRQ�GHV�SRVWXUHV��'HPHUV���������/H
\RJD� HVW� XQH� IRUPH� GȇDSSUHQWLVVDJH� R»� OD� FU«DWLYLW«� HW� OH� MHX
VRQW� HQFRXUDJ«V� HW� H[S«ULPHQW«V�� /HV� HQIDQWV� SHXYHQW� DLQVL
VȇH[SULPHU� HW� VH� G«FRXYULU� WRXW� HQ� «WDQW� GDQV� XQ
HQYLURQQHPHQW� V«FXULVDQW� �&¶W«�� ������� 3HQGDQW
OȇHQVHLJQHPHQW� ¢� GLVWDQFH�� MȇDL� G«FLG«� GH� FRPPHQFHU� ¢�PHWWUH
HQ� SODFH� FH� W\SH� GH� G«WHQWH�� -H� FKHUFKDLV� TXHOTXH� FKRVH� TXL
DOODLW�SHUPHWWUH�DX[�HQIDQWV�GH�ERXJHU�HW�TXȇLOV�DOODLHQW�SRXYRLU
IDLUH� GH� PDQLªUH� DXWRQRPH�� FȇHVW�¢�GLUH� VDQV� OD� SU«VHQFH
FRQVWDQWH� GH� OȇDGXOWH�� 'ȇXQH� GXU«H� GȇHQYLURQ� YLQJW� PLQXWHV�� MH
OHXU� SURSRVDLV� GHV� V«DQFHV� GH� PLQL� \RJD� VXU� OD� SODWHIRUPH
<RX7XEH� �0LQL� 7)2�� ������� /HV� HQIDQWV� VȇDPXVDLHQW� GRQF� ¢
UHFRSLHU� XQH� V«ULH� GH� PRXYHPHQWV� TXȇLO� YR\DLW� ¢� SDUWLU� GH
Oȇ«FUDQ�� 3DU� OD� VXLWH�� ORUV� GX� UHWRXU� HQ� FODVVH� HQ� SU«VHQFH�� MȇDL
FRQWLQX«� GȇXWLOLVHU� FH� W\SH� GH� G«WHQWH� HW� MȇDL� REVHUY«� SOXV� HQ
G«WDLO� OHV�FRPSRUWHPHQWV�REVHUYDEOHV�GHV�HQIDQWV�HQ�OLHQ�DYHF
OHXU�HQJDJHPHQW�HW�OHXU�DSSU«FLDWLRQ�IDFH�¢�FHWWH�GHUQLªUH�

&H� W\SH�GH�G«WHQWH�HVW� mXQH�SUDWLTXH�YLVDQW�¢�SURGXLUH� OD�SDL[
LQW«ULHXUH�� OD� YDFXLW«� GH� OȇHVSULW�� GHV� «WDWV� GH� FRQVFLHQFH
PRGLIL«V� RX� OȇDSDLVHPHQW� SURJUHVVLI� GX� PHQWDO�� YRLUH� XQH
VLPSOH� UHOD[DWLRQ�� REWHQXV� HQ� VH� mIDPLOLDULVDQW}� DYHF� XQ� REMHW
GȇREVHUYDWLRQ� ��TXȇLO� VRLW�H[W«ULHXU� �FRPPH�XQ�REMHW� U«HO�RX�XQ
V\PEROH�� RX� LQW«ULHXU� �FRPPH� OȇHVSULW� RX� XQ� FRQFHSW�� YRLUH
OȇDEVHQFH� GH� FRQFHSW�}� �6«Q«FKDO�-�� ������ S������ 3OXV
SU«FLV«PHQW�� mOD� P«GLWDWLRQ� HVW� XQH� DFWLYLW«� TXL� FRQVLVWH� ¢
SUHQGUH� XQ� PRPHQW� SRXU� REVHUYHU� FH� TXL� VH� SDVVH� HQ� VRL
�«PRWLRQV��VHQVDWLRQV��SHQV«HV��RX�DXWRXU�GH�VRL��VRQV��LPDJHV�
WH[WXUHV��HWF��}� �7K«ULDXOW��0���������S����� /D�P«GLWDWLRQ�SHUPHW
GRQF�¢� OȇHQIDQW�GH�SUHQGUH� FRQVFLHQFH�GH� VHV�SHQV«HV��GH� VHV
«PRWLRQV�HW�GH�VHV�VHQVDWLRQV� �7K«ULDXOW��0����������$X�VHLQ�GH
PD�FODVVH��MȇDL�LQVWDXU«�OD�P«GLWDWLRQ�HQ�GHPDQGDQW�DX[�HQIDQWV
GH� VȇLQVWDOOHU� FRPPH� ¢� OȇKDELWXGH� SRXU� OD� VLHVWH�� FȇHVW�¢�GLUH
VRLHQW� FRXFK«V� VXU� OH� GRV� RX� DVVLV� FRQIRUWDEOHPHQW� VXU� OHXU
SHWLW� WDSLV�� -ȇDL� HQVXLWH� SDUWDJ«� FHUWDLQHV� P«GLWDWLRQV� JXLG«HV
Gȇ(OLQH�6QHO�

3UHPLHU�W\SH�GH
G©WHQWH�PLVH�HQ�SODFH��
OH�\RJD�

(Q� GHUQLHU� WHPSV�� OHV� HQIDQWV� GHYDLHQW� U«DOLVHU� GX� FRORULDJH
GDQV� XQ� FDKLHU� UHPSOL� GH� PDQGDODV� ORUV� GH� OD� S«ULRGH� GH
G«WHQWH��/H�PDQGDOD�HVW�G«ILQL�SDU� OH�GLFWLRQQDLUH�/DURXVVH�HQ
OLJQH�FRPPH�«WDQW�XQ�GLDJUDPPH�KDELWXHOOHPHQW�FLUFXODLUH�TXL
UHSU«VHQWH� XQH� «YROXWLRQ� HW� XQH� LQYROXWLRQ� ¢� SDUWLU� GX� FHQWUH
GH�OD�U«DOLVDWLRQ��$\DQW�UHPDUTX«�TXH�OHV�HQIDQWV�GH�PD�FODVVH
DLPDLHQW�SDUWLFXOLªUHPHQW�GHVVLQHU��SDU� OD�G«PRQVWUDWLRQ�HW� OH
PRGHODJH��7RPOLQVRQ�	�0F7LJKH���������MȇDL�PRQWU«�DX[�HQIDQWV
FRPPHQW� FRORULHU� GDQV� OȇLQW«ULHXU� GȇXQ� PDQGDOD�� FȇHVW�¢�GLUH
DYHF� GH� OD� SU«FLVLRQ�� -ȇDL� HQVXLWH� IRXUQL� ¢� FKDFXQ� XQ� FDKLHU
UHPSOL�GH�GLYHUV�PDQGDODV��$X� UHWRXU�GX�G°QHU�� FKDTXH�HQIDQW
SUHQDLW�VRQ�FDKLHU�HW�VH�GLULJHDLW�¢�XQ�HQGURLW�GDQV�OD�FODVVH�GH
VRQ�FKRL[�SRXU�FRORULHU�G«OLFDWHPHQW��

�7URLVL¨PH�W\SH�GH
G©WHQWH�PLV�HQ�SODFH��
OH�PDQGDOD

'HX[L¨PH�W\SH�GH
G©WHQWH�PLVH�HQ�SODFH��
OD�P©GLWDWLRQ



&RQFOXVLRQ
/D� G«WHQWH� UHSU«VHQWH� XQ� HQMHX� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH
SXLVTXȇRQ� VH� GRLW� VHORQ� OH� SURJUDPPH� GȇRIIULU� DX[� HQIDQWV
GLII«UHQWHV�ID©RQV�GH�VH�G«WHQGUH��2U�� ODTXHOOH� OHXU�FRQYLHQW� OH
PLHX[� HW� HVW�FH� SRVVLEOH� GȇDWWHQGUH� HQYHUV� HX[� XQ� U«HO
HQJDJHPHQW� GH� OHXU� SDUW� ¢� FH� PRPHQW� SU«FLV� "� &RPPH
PHQWLRQQHU� SOXV� KDXW� GDQV� O
DUWLFOH�� SRXU� FHUWDLQV�� OD� G«WHQWH
UHSU«VHQWH� XQ� PRPHQW� GH� UHSRV� SRXU� TXH� OȇHQIDQW� IDVVH� OH
SOHLQ� Gȇ«QHUJLH�� &KDTXH� HQIDQW� HVW� XQLTXH� HW� FKDFXQ� D� GHV
LQW«U¬WV�SURSUHV�¢�OXL��ΖO�HVW�FHSHQGDQW�UHFRQQX�TXH�OHV�HQIDQWV
RQW� XQ� U«HO� EHVRLQ� GH� ERXJHU� TXȇLO� LPSRUWH� GH� SUHQGUH� HQ
FRQVLG«UDWLRQ�� (Q� HIIHW�� OH� W\SH� GH� G«WHQWH� OH� PRLQV� DSSU«FL«
GHV� HQIDQWV� GȇXQH� FODVVH� Gȇ«GXFDWLRQ� SU«VFRODLUH� IXW� OD
P«GLWDWLRQ�� &H� W\SH� GH� G«WHQWH� QH� GHPDQGH� SDV� DX[� HQIDQWV
Gȇ¬WUH� DFWLIV� FRQWUDLUHPHQW� DX� \RJD� HW� DX� PDQGDOD� R»� OHV
HQIDQWV� VRQW� FRQVWDPPHQW� HQ� DFWLRQ�� &HV� GHX[� W\SHV� GH
G«WHQWH� RQW� «W«� DSSU«FL«V� PDMRULWDLUHPHQW� SDU� OHV� HQIDQWV� HW
QRXV� SRXYRQV� OH� FRQVWDWHU� GDQV� OHXU� HQJDJHPHQW�� ΖO� VHUDLW
GȇDLOOHXUV� LQW«UHVVDQW� GH� FRPSDUHU� OȇDSSU«FLDWLRQ� HW
OȇHQJDJHPHQW�GHV�HQIDQWV�VHORQ�GLII«UHQWV�W\SHV�GH�G«WHQWH�R»
OHV�HQIDQWV�VRQW�DFWLIV�HW�GȇDXWUHV�QRQȐ

2Q�SHXW� FRPSUHQGUH�TXH� OȇDSSU«FLDWLRQ�GHV� HQIDQWV� HVW� OL«H� ¢
OHXU� HQJDJHPHQW� HW� YLFH�YHUVD�� 'ȇDERUG�� SRXU� OH� \RJD�� XQH
GLYHUVLW«� GH� PDQLIHVWDWLRQV� GH� OȇDSSU«FLDWLRQ� GH� FH� W\SH� GH
G«WHQWH�D�«W«�REVHUY«H��FH�TXL�HVW�FRK«UHQW�DYHF�OȇHQJDJHPHQW
«OHY«� FKH]� OD� PDMRULW«� GHV� HQIDQWV�� 3DU� H[HPSOH�� SOXVLHXUV
HQIDQWV� DYDLHQW� OH� VRXULUH� DX� YLVDJH� �DSSU«FLDWLRQ�� WRXW� HQ
WHQWDQW�GH� UHSURGXLUH�DYHF�DWWHQWLRQ� OHV�PRXYHPHQWV�GH�\RJD
REVHUY«V� ¢� Oȇ«FUDQ� �HQJDJHPHQW� «OHY«��� �� OȇLQYHUVH�� OHV� HQIDQWV
RQW�PRLQV� DSSU«FL«� OD�P«GLWDWLRQ�� FH� TXL� D� SX� LQIOXHQFHU� OHXU
HQJDJHPHQW�� (IIHFWLYHPHQW�� VHORQ� OH� WDEOHDX� VXLYDQW� �7DEOHDX
����� OȇDSSU«FLDWLRQ� GHV� HQIDQWV� IDFH� ¢� FHWWH� GHUQLªUH� «WDLW
PLWLJ«H�� &HUWDLQV� WURXYDLHQW� OH� WHPSV� ORQJ� �DSSU«FLDWLRQ�� HW
DYDLHQW� WHQGDQFH� ¢� ERXJHU� FRQVWDPPHQW� VXU� OHXU� WDSLV
�HQJDJHPHQW�GLPLQX«�� WDQGLV�TXH�GȇDXWUHV� WURXYDLHQW�TXH�FHOD
«WDLW� UHOD[DQW� HW� DYDLHQW� OHV� \HX[� IHUP«V� GXUDQW� FH� PRPHQW
�HQJDJHPHQW�«OHY«��� � 3RXU� FH� TXL� HVW� GX� PDQGDOD�� OD� PDMRULW«
GHV� HQIDQWV� DYDLHQW� XQH� IRUWH� DSSU«FLDWLRQ� GH� FH� W\SH� GH
G«WHQWH� «WDQW� GRQQ«� OHXUV� FRPPHQWDLUHV� SRVLWLIV� ¢� FHW� «JDUG�
2Q� SHXW� «JDOHPHQW� OH� FRQVWDWHU� SDU� OHXU� JUDQG� HQJDJHPHQW
GDQV�OD�W¤FKH�HQ�OD�U«DOLVDQW�GH�PDQLªUH�VLOHQFLHXVH�HW�SU«FLVH�
/H� IDLW� TXȇLOV� QH� SRXYDLHQW� SDV� ¬WUH� DFWLIV� SHQGDQW� OH� W\SH� GH
G«WHQWH�GH�OD�P«GLWDWLRQ�D�SX�DYRLU�GHV�U«SHUFXVVLRQV�VXU�OHXU
DSSU«FLDWLRQ� HW� OHXU� HQJDJHPHQW� SDU� OD� VXLWH� VHORQ� PRL
FRPSDUDWLYHPHQW�DX[�GHX[�DXWUHV�G«WHQWHV�R»�OȇHQIDQW�SRXYDLW
ERXJHU�HW�TXL�RQW�«W«�GȇDLOOHXUV� IRUWHPHQW�SOXV�DSSU«FL«HV�GHV
HQIDQWV��

/ȇHQJDJHPHQW�GHV�HQIDQWV�ORUV�GȇXQH�V«DQFH�GH�\RJD

5©I©UHQFHV
�%HUWKLDXPH��'����������/ȇREVHUYDWLRQ�GH�OȇHQIDQW�HQ�PLOLHX�«GXFDWLI���H�«GLWLRQ��&KHQHOLªUH��GXFDWLRQ�
�&¶W«�� 6�� �������� /D� G«WHQWH� �� FKDFXQ� ¢� VD� ID©RQ�� 5HYXH� SU«VFRODLUH�� ������� S����� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI
�&¶W«�� 6�� �������� /D� G«WHQWH� �� FKDFXQ� ¢� VD� ID©RQ�� 5HYXH� SU«VFRODLUH�� ������� S����� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI
�'HPHUV�� -�� ��������/ȇDQDO\VH�GH� OD�PLVH�HQ�ĕXYUH�GȇXQ�SURJUDPPH�GH�\RJD�VXU� OD�JHVWLRQ�GX�VWUHVV�Gȇ«OªYHV�GH��H�DQQ«H�GX
SULPDLUH�� >0«PRLUH�� 8QLYHUVLW«� GH� 6KHUEURRNH@�� 6DYRLUV� 8GH6�
KWWSV���ZZZ�FROOHFWLRQVFDQDGD�JF�FD�REM�WKHVHVFDQDGD�YRO������05������3')"LVBWKHVLV �	RFOFBQXPEHU ���������
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�0DQGDOD���V�G����'LFWLRQQDLUH�IUDQ©DLV�HQ�OLJQH�/DURXVVH��KWWSV���ZZZ�ODURXVVH�IU�GLFWLRQQDLUHV�IUDQFDLV�PDQGDOD������
�0LQLVWªUH�GH�Oȇ�GXFDWLRQ�GX�4X«EHF�� ��������3URJUDPPH�F\FOH�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH��3URJUDPPH�GH� IRUPDWLRQ�GH� Oȇ«FROH
TX«E«FRLVH�
�0LQL� 7)2�� �������� 0LQL� <RJD�� <RJD� SRXU� OHV� HQIDQWV�� <RX7XEH�� KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"
OLVW 3/0E�4%][)Z;�*QP��-$N:\90GTVD�*H90
��5DE\�� &��	�&KDUURQ�� $�� �������� ΖQWHUYHQLU� ¢� Oȇ«GXFDWLRQ�SU«VFRODLUH� �� SRXU� IDYRULVHU� OH� G«YHORSSHPHQW� JOREDO� GH� OȇHQIDQW�� �H
«GLWLRQ��/HV�«GLWLRQV�&(&�
�7K«ULDXOW��0�� ��������/D�P«GLWDWLRQ�SRXU� OHV�HQIDQWV��1D°WUH�HW�JUDQGLU����¢���DQV��$SSUHQWLVVDJHV�HW� MHX[� ��%RXJHU�HW�UHOD[HU�
KWWSV���QDLWUHHWJUDQGLU�FRP�IU�HWDSH�����DQV�DSSUHQWLVVDJH�MHX[�ILFKH�DVS["GRF PHGLWDWLRQ�HQIDQWV
�7RPOLQVRQ�� &� $�� HW� 0F7LJKH�� -�� �������� ΖQW«JUHU� OD� GLII«UHQFLDWLRQ� S«GDJRJLTXH� HW� OD� SODQLILFDWLRQ� ¢� UHERXUV�� &KHQHOLªUH
�GXFDWLRQ�
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/D�G«WHQWH�� VHORQ� OH� /DURXVVH�� HVW� XQ� m� UHO¤FKHPHQW�GH� FH�TXL
HVW� WHQGX� }� �/DURXVVH�� ������� /ȇHQIDQW�� PDOJU«� VD� ERQQH
KXPHXU� HW� VRQ� G«VLU� GH� MRXHU�� D� EHVRLQ� GȇXQ�PLQLPXP� GH� ��
PLQXWHV� GH� FH� UHO¤FKHPHQW� SDU� MRXU�� 3RXUWDQW� HVVHQWLHOOH� DX
TXRWLGLHQ� GHV� MHXQHV�� OD� G«WHQWH� QȇRFFXSH� TXȇXQH� SHWLWH� SODFH
GDQV�OH�3URJUDPPH�F\FOH�GX�SU«VFRODLUH��(Q�HIIHW�� OD�FDSDFLW«�¢
VH�G«WHQGUH�HVW�H[SORLW«H�VHXOHPHQW�GDQV�OD�FRPSRVDQWH�GH�OD
FRPS«WHQFH� PRWHXU� GX� SURJUDPPH� �� m� H[S«ULPHQWHU
GLII«UHQWHV� ID©RQV� GH� VH� G«WHQGUH� }� �3)(4�� ������� &ȇHVW� HQ
SDUWLH� SRXU� FHWWH� UDLVRQ� TXH� OHV� HQVHLJQDQWV� XWLOLVHQW� OD
UHOD[DWLRQ� GH�PDQLªUH� WUDGLWLRQQHOOH� VDQV� O
XWLOLVHU� ¢� VRQ� SOHLQ
SRWHQWLHO�� 3OXVLHXUV� REVHUYDWLRQV� RQW� IDLW� UHVVRUWLU� OȇDVSHFW
GLULJ«� GH� FH� PRPHQW� URXWLQLHU� YHUVXV� OȇDSSU«FLDWLRQ� Q«JDWLYH
GHV� «OªYHV�� 4XHOV� DSSUHQWLVVDJHV� SRXUUDLHQW� UHVVRUWLU
GȇXQH� G«WHQWH� DFWLYH� HQ� FODVVH� YHUVXV� XQH� G«WHQWH� GLWH
SOXV�FODVVLTXH�"�&
HVW� FH�TXH� FHW� DUWLFOH� WHQWHUD�GH� U«SRQGUH
HQ� «QXP«UDQW�� WRXW� GȇDERUG�� OHV� ELHQIDLWV� GH� OD� G«WHQWH� SRXU
HQVXLWH� DQDO\VHU� GHV� REVHUYDWLRQV� SULVHV� HQ� FODVVH� GH
PDWHUQHOOH���DQV��)LQDOHPHQW��OHV�U«VXOWDWV�VHURQW�H[SOLTX«V���

$YDQW� GȇHQWUHU� GDQV� OH� VXMHW� GH� OD� G«WHQWH� DFWLYH�� LO� HVW
LPSRUWDQW� GȇH[SOLTXHU� SRXUTXRL� OȇDP«OLRUDWLRQ� GH� OD� UHOD[DWLRQ
HQ� FODVVH� IDLW� DXWDQW� SDUWLH� GH�QRV�TXHVWLRQQHPHQWV�� (Q� HIIHW�
OD�G«WHQWH�D�Gȇ«QRUPHV�ELHQIDLWV� VXU� OHV�HQIDQWV��3DU�H[HPSOH�
XQH� UHOD[DWLRQ� GH� TXDOLW«� SHUPHW� ¢� Oȇ«OªYH� GȇDP«OLRUHU� VD
FDSDFLW«�GȇDWWHQWLRQ�� OD�TXDOLW«�GH�VHV�DSSUHQWLVVDJHV�DLQVL�TXH
VRQ�ELHQ�¬WUH�HQ�J«Q«UDO��0DOHQIDQW���������6XU�OH�P¬PH�RUGUH
G
LG«H�� OD� G«WHQWH� SHUPHW� DX[� HQIDQWV� GH� PLHX[� WUDYDLOOHU
SXLVTXȇLOV�VH�VHQWHQW�PD°WUHV�G
HX[�P¬PHV�ORUVTXȇLOV�RQW�OD�W¬WH
UHSRV«H�� &HOD� HQWUD°QH� GRQF� XQH� DXJPHQWDWLRQ� GH� OD� SULVH� GH
ULVTXH� GDQV� OHV� GLII«UHQWV� WUDYDX[� HQWUHSULV� SDU� OHV� «OªYHV� HW�
GH�FH�IDLW�� OH�ERQKHXU�GH�FHX[�FL�HQ�FODVVH� �&RX]RQ���������3DU
UDSSRUW� DX� YROHW� ELRORJLTXH� GX� VXMHW�� OD� G«WHQWH� SHUPHW� m� OD
GLPLQXWLRQ� GX� U\WKPH� UHVSLUDWRLUH�� GH� OD� SUHVVLRQ� VDQJXLQH�
U\WKPH�FDUGLDTXH�HW�GH� OD�SUHVVLRQ�DUW«ULHOOH�}� �%HQVRQ��������
(Q� HIIHW�� ORUV� GH� OD� G«WHQWH�� Oȇ«OªYH� U«JXODULVH� OD� WHQVLRQ
J«Q«UDOH� GH� VRQ� FRUSV�� /ȇHQIDQW� SHXW� GRQF� VȇLVROHU� GX� PRQGH
H[W«ULHXU�HW�DLQVL�SUHQGUH�FRQVFLHQFH�GH� OXL�P¬PH� �0DOHQIDQW�
������� 7RXWHIRLV�� OD� SOXSDUW� GHV� HQVHLJQDQWV� VȇDUU¬WHQW� ¢� VHV
G«ILQLWLRQV� HW� LQVWDXUHQW� XQH� G«WHQWH� WUDGLWLRQQHOOH� HQ� FODVVH�
1RXV� YHUURQV� SOXV� WDUG� SRXUTXRL� OD� G«WHQWH� DFWLYH� SHXW
DSSRUWHU� GDYDQWDJH� GH� E«Q«ILFHV� DX[� HQIDQWV� DLQVL� TXȇDX[
HQVHLJQDQWV���

,QWURGXFWLRQ
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/HV�ELHQIDLWV�GH�OD
G©WHQWH



/D� G«WHQWH� DFWLYH� D� «W«� DPHQ«H� GH� PDQLªUH� SURJUHVVLYH�� (Q
HIIHW�� DILQ� TXH� OHV� FRPSRUWHPHQWV� DWWHQGXV� VRLHQW� ELHQ
LQW«JU«V� SDU� OHV� HQIDQWV�� OȇHQVHLJQDQW� VH� GRLW� GȇH[SOLFLWHU
FKDFXQH�GHV�G«WHQWHV��$ILQ�GH�ELHQ�FRPSUHQGUH�FH�TXH�YLYURQW
OHV� «OªYHV�� SOXVLHXUV� UHFKHUFKHV� FRQVHLOOHQW� GH� YLYUH
OȇH[S«ULHQFH� GH� OD� UHOD[DWLRQ� VRXV� VHV� GLII«UHQWHV� IRUPHV� SRXU
HQVXLWH�VDYRLU�FRPPHQW� OȇXWLOLVHU�DYHF� OHV�HQIDQWV� �%RLO\��������
$LQVL�� FHWWH�G«FRXYHUWH�GH�GLYHUVHV�G«WHQWHV� VȇHVW� «WHQGXH� VXU
TXDWUH� VHPDLQHV�� /HV� SUHPLªUHV� VHPDLQHV� FRQVLVWDLHQW� ¢� YLYUH
HW� ¢� DSSU«FLHU� FKDFXQH� GHV� G«WHQWHV� SRXU� HQVXLWH� DOOHU� YHUV
OȇDXWRQRPLH� GH� FKRL[�� (Q� GȇDXWUHV� WHUPHV�� OHV� HQIDQWV� RQW
DSSULV�� GH� PDQLªUH� JUDGXHOOH�� ¢� SUHQGUH� HQ� FRPSWH� OHV
G«WHQWHV�RIIHUWHV�HW�GH�IDLUH�XQ�FKRL[�VHORQ�OHXUV�JR½WV�HW�OHXUV
SU«I«UHQFHV��3)(4����������
9RLFL�OHV�G«WHQWHV�TXL�RQW�«W«�PLVHV�HQ�SODFH����

$YDQW� GȇHQWDPHU� OȇDQDO\VH� GHV� WUDFHV�� REVHUYRQV� GȇDERUG� OD
GLII«UHQFH�GHV�FRPSRUWHPHQWV�REVHUY«V�FKH]�OHV�HQIDQWV�TXDQW
¢�OHXU�H[S«ULHQFH�GH�OD�G«WHQWH�WUDGLWLRQQHOOH�HW�FHOOH�DFWLYH���

$FWLRQV�PLVHV�HQ�SODFH�

/H� WDEOHDX� �� QRXV� PRQWUH� TXH� O
DXWRU«JXODWLRQ� GHV
FRPSRUWHPHQWV��PDLV�VXUWRXW�OHV�EHVRLQV�GHV�HQIDQWV�GLIIªUHQW
EHDXFRXS�G
XQH�G«WHQWH�¢�O
DXWUH��1RWDPPHQW��OD�G«WHQWH�GLWHV
WUDGLWLRQQHOOH� GHPDQGH� ¢� Oȇ«OªYH� GH� U«JXOHU� VHV� «PRWLRQV�� (Q
HIIHW�� OHV� DWWHQWHV� VRQW� FODLUHV� �� LOV� GRLYHQW� ¬WUH� HQ� VLOHQFH� VXU
OHXU� FRXYHUWXUH�� $\DQW� GHV� FRQWUDLQWHV� TXDQW� ¢� OHXUV
G«SODFHPHQWV�HW�OHXUV�«PRWLRQV�LQW«ULHXUHV��OHV�MHXQHV�GRLYHQW
FRQWHQLU� OȇH[FLWDWLRQ� GH� ILQ� GH� MRXUQ«H� RX� OȇHQYLH� GH�PDQLSXOHU
XQ� REMHW� DILQ� GH� QH� SDV� G«URJHU� GH� FHV� FRQVLJQHV�� ΖOV� WHQWHQW
GRQF�GH�WURXYHU�GHV�VWUDW«JLHV�SRXU�VH�FDOPHU��ERXJHU�VXU�OHXU
FRXYHUWXUH�� VȇHQWRUWLOOHU�� IDLUH� GHV� EUXLWV� GH� ERXFKHV� GLVFUHWV�
HWF���� (Q� JURV�� LOV� HVVD\HQW� GȇDGDSWHU� OHXU� FRPSRUWHPHQW� m� DX[
H[LJHQFHV� GH� OD� VLWXDWLRQ� }� �3)(4�� ������� 7RXWHIRLV�� FHV
FRPSRVDQWHV� VRQW� GLIILFLOHV� ¢� DWWHLQGUH� SRXU� FHV� HQIDQWV
SXLVTXH�OHV�«PRWLRQV�VRQW�GHV�U«DFWLRQV�VRXGDLQHV�HW�YDULDEOHV
�7KLERGHDX� HW� &RXORPEH�� ������� &H� VRQW� GHV� XUJHQFHV� GȇDJLU
GRQW�OȇDSSUHQWLVVDJH�GH�FRQWU¶OH�GHPDQGH�EHDXFRXS�GH�WHPSV
�7KLERGHDX� HW� &RXORPEH�� ������� ΖO� HVW� GRQF� WUªV� GLIILFLOH�� YRLUH
LPSRVVLEOH�� GH� GHPDQGHU� ¢� GHV� HQIDQWV� GH� VL� EDV� ¤JHV� GH
UHVWHU�LPPRELOHV��FDOPHV�HW�HQ�VLOHQFH�SHQGDQW����PLQXWHV�

m� &KDTXH� HQIDQW� HVW� GLII«UHQW�� ΖO� HVW� GRQF� FHUWDLQ� TXH� OHXUV
SU«I«UHQFHV�FRQFHUQDQW�OHV�PDQLªUHV�GH�VH�G«WHQGUH�VHURQW�GLYHUVHV
}��

'DQV�OD�VHFRQGH�FRORQQH�GX�WDEOHDX��OHV�FRPSRUWHPHQWV�UHOL«V
DX[�«PRWLRQV�GHV�HQIDQWV�VRQW�LQW«ULRULV«V�SXLVTXH�OHV�EHVRLQV
GHV�«OªYHV� VRQW� FRPEO«V� �*DXGUHDX���������&KDTXH�HQIDQW�HVW
GLII«UHQW�� ΖO�HVW�GRQF�FHUWDLQ�TXH� OHXUV�SU«I«UHQFHV�FRQFHUQDQW
OHV� PDQLªUHV� GH� VH� G«WHQGUH� VHURQW� GLYHUVHV�� 'H� SOXV�� VHORQ
OHXU� V\VWªPH� VHQVRULHO�� FHUWDLQV� HQIDQWV� RQW� GH� OD� GLIILFXOW«� ¢
UHVWHU� FDOPH� RX� GH� UHVSHFWHU� OH� VLOHQFH�� 3RXU� G
DXWUHV�� OH
EHVRLQ� GH� ERXJHU� RX� OȇLQFRQIRUW� GH� OD� SRVLWLRQ� FRXFK«H� OHV
HPS¬FKHQW� GH� VH� FDOPHU� �&¶W«�� ������� &ȇHVW� SRXUTXRL� LO� HVW
LPSRUWDQW�GȇRIIULU�XQH�GLYHUVLW«�GH�PDW«ULHO�DILQ�GH�YHQLU�FLEOHU
OHV�LQW«U¬WV�GHV�HQIDQWV��7RPOLQVRQ�HW�0F7LJKH���������

2EVHUYDWLRQ�HW
DQDO\VH�



3UHQRQV��SDU�H[HPSOH�� OHV�EDFV�GH�PRWULFLW«��YRLU�OHV�LPDJHV�FL�
GHVVRXV���/H�FRQWHQX�GH�FKDFXQ�GHV�EDFV�HVW�GLII«UHQW�HW�SHXW
¬WUH�XWLOLV«�GH�PDQLªUH�GLYHUVH��$LQVL��SRXU�FHUWDLQV��FH�VHUD�GH
IDLUH� GHV� FRQVWUXFWLRQV� RX� GȇDVVHPEOHU� GHV� SLªFHV�� 3RXU
GȇDXWUHV�� FH� VHUD� WRXW� VLPSOHPHQW� GH� PDQLSXOHU� OHV� REMHWV� GH
GLII«UHQWHV� ID©RQV�� $LQVL�� HQ� «WDQW� RFFXS«V� G
XQH�PDQLªUH� TXL
VDWLVIDLW�OHXUV�EHVRLQV��OHV�HQIDQWV�VRQW�PRLQV�SRUW«V�¢�G«URJHU
GHV�DWWHQWHV�FRPSRUWHPHQWDOHV�GHPDQG«HV��*DXGUHDX���������

/ȇDQDO\VH� QRXV� PRQWUH� TXH� OD� U«JXODWLRQ� GHV� FRPSRUWHPHQWV
SDU�OȇDGXOWH�HVW�DX�FĕXU�GH�OD�JHVWLRQ�DLQVL�TXH�GH�OȇH[S«ULHQFH
GHV� GHX[� G«WHQWHV�� 7RXWHIRLV�� OHV� DSSUHQWLVVDJHV� VRQW� SOXV
SRXVV«V� HQ� FH� TXL� D� WUDLW� ¢� OD� G«WHQWH� DFWLYH�� (Q� HIIHW�� FRPPH
REVHUY«� FL�KDXW�� FHOOH�FL� SHUPHW� DX[� HQIDQWV� GH� VȇDXWRU«JXOHU
HQ� SOXV� GH� PRELOLVHU� SOXVLHXUV� DXWUHV� FRPS«WHQFHV�� 3DU
H[HPSOH�� OHV�EDFV�GH�PRWULFLW«��LPDJHV�FL�KDXW��SHUPHWWHQW�DX[
HQIDQWV� GȇH[HUFHU� GHV� DSSUHQWLVVDJHV� OL«V� ¢� OD� PRWULFLW«� ILQH�
/ȇHQIDQW� HVW� DPHQ«� ¢� XWLOLVHU� OHV� PXVFOHV� GH� VHV� GRLJWV� HW� GH
VHV� PDLQV� SRXU� IDLUH� GHV� PRXYHPHQWV� SU«FLV� WHOV� TXȇHQILOHU�
LQV«UHU�� VXSHUSRVHU�� HWF�� �&¶W«�� ������� 'H� SOXV�� OHV� EDFV� GH
PRWULFLW«� RIIUHQW� XQH� SDQRSOLH� GȇDFWLYLW«V� TXL� SHUPHWWHQW� GH
G«YHORSSHPHQW� FRJQLWLI� GH� OȇHQIDQW�� 1RWDPPHQW� ¢� O
LPDJH� GH
O
HQILODJH�� O
HQIDQW� SHXW� SRXUVXLYUH� XQH� VXLWH� ORJLTXH� �3)(4�
������HQ�FU«DQW�XQ�FROOLHU��'
XQ�DXWUH�F¶W«��OHV�UHSU«VHQWDWLRQV
GH� FRQVWUXFWLRQ� VS«FLDOH� HW� FHOOH� GH� ERLV� SHUPHWWHQW� DX� MHXQH
GH� m� FRPELQHU� GHV� REMHWV� RX� GHV� ILJXUHV� SRXU� HQ� FU«HU� GHV
QRXYHOOHV� }� �3)(4�� ������� � $X� FRQWUDLUH�� OD� G«WHQWH
WUDGLWLRQQHOOH� IDLW� GDYDQWDJH� U«I«UHQFH� OȇDXWRU«JXODWLRQ� GHV
FRPSRUWHPHQWV� SXLVTXH� OHV� HQIDQWV� VRQW� FRQWUDLQWV� ¢� GHV
UªJOHV�TXL�QH�FRQYLHQQHQW�SDV�¢�OHXUV�EHVRLQV��

/D� G«WHQWH� DFWLYH� SHUPHW� «JDOHPHQW� OH� G«YHORSSHPHQW� GX
GRPDLQH� DIIHFWLI� HW� VRFLDO� GHV� HQIDQWV�� (Q� HIIHW�� OȇDSSUHQDQW� VH
GRLW� Gȇ¬WUH� DXWRQRPH� GDQV� OD� G«FRXYHUWH� HW� GDQV� OH� FKRL[� GH
VHV�G«WHQWHV�DILQ�GH�ELHQ� U«SRQGUH�¢�VHV�EHVRLQV��3DU� UDSSRUW
DX� F¶W«� VRFLDO� GH� OD� UHOD[DWLRQ�� FHOOH�FL� VH� G«URXOH�� G
XQH
PDQLªUH�RX�GȇXQH�DXWUH��HQ�JURXSH�FODVVH�

/ȇHQIDQW� VH� GRLW� GRQF� GH� U«JXOHU� VRQ� FRPSRUWHPHQW� DILQ� GH
UHVSHFWHU�OD�EXOOH�GH�VHV�FDPDUDGHV��3RXU�VH�IDLUH��LO�VH�GRLW�GH
UHVSHFWHU� OHV� UªJOHV� GH� G«WHQWH� LQVWDXUHU� SDU� OȇHQVHLJQDQWH� HW
OH�JURXSH��3)(4��������

/D� G«WHQWH� DFWLYH� SHUPHW� GRQF� ¢� OȇHQIDQW� Gȇm� H[S«ULPHQWHU
GLII«UHQWHV� ID©RQV� GH� VH� G«WHQGUH� }� �3)(4�� ������� FRPPH
SU«YX�� PDLV� «JDOHPHQW� GH� WRXFKHU� ¢� GLII«UHQWV� GRPDLQHV� GX
G«YHORSSHPHQW�JOREDO�GH�OȇHQIDQW���

$SSUHQWLVVDJHV
REVHUY©V�FKH]�GHV
HQIDQWV�DX�SU©VFRODLUH
D\DQW�Y©FX�OD�G©WHQWH
DFWLYH

&RQFOXVLRQ
(Q� FRQFOXVLRQ�� OD� G«WHQWH� DFWLYH� VHPEOH� EHDXFRXS� SOXV
E«Q«ILTXH� SRXU� OȇHQIDQW�� SRXU� VRQ� G«YHORSSHPHQW� JOREDO�
TXȇXQH� G«WHQWH� WUDGLWLRQQHOOH�� /HV� LPSDFWV� SRVLWLIV� VRQW� GRQF
QRPEUHX[� SRXU� XQH� FODVVH� TXL� G«FLGH� GȇH[SORLWHU� FH� JHQUH� GH
UHOD[DWLRQ�� /HV� DVSHFWV� GH� FHWWH� SUDWLTXH� WRXFKHQW� «JDOHPHQW
OD�JHVWLRQ�GH�FODVVH��(Q�HIIHW��OȇHQVHLJQDQW�TXL�FKRLVLW�OD�G«WHQWH
DFWLYH� VH� GRLW� GȇLQVWDXUHU� XQH� URXWLQH� HW� GH� OȇDERUGHU� GH
PDQLªUH� FRQFUªWH� HW� SURDFWLYH� DYHF� VHV� «OªYHV� �*DXGUHDX�
������� &HV�SU«YHQWLRQV�RQW� SRXU� HIIHWV� GH�GLPLQXHU� OD� JHVWLRQ
GHV� FRPSRUWHPHQWV� GȇLQGLVFLSOLQH� SXLVTXH� OȇHQIDQW� VDLW� ¢� TXRL
V
DWWHQGUH� HW� DQWLFLSH� OHV� DJLVVHPHQWV� ¢� DGRSWHU� �%D]LQHW�
������� /D� G«WHQWH� DFWLYH� GLPLQXH� GRQF� OD� JHVWLRQ� GHV
FRPSRUWHPHQWV�LQG«VLU«V�SRXU�DXJPHQWHU�OH�WHPSV�GH�VRXWLHQ
DX[�DSSUHQWLVVDJHV��

5©I©UHQFHV
�� %D]LQHW�� 1�� �������� /D� UHOD[DWLRQ�� ¢� SDVVHU� DX� VXLYDQW�� 5HYXH� SU«VFRODLUH�� ���� ����
KWWSV���ZZZ�DHST�FD�ZS�FRQWHQW�XSORDGV���������53BY��BQ��SGI�

��%RLO\��)����������/D�UHOD[DWLRQ����RX�OȇDUW�GH�SUHQGUH�FRQVFLHQFH�GH�VRL��5HYXH�SU«VFRODLUH�����
�����KWWSV���ZZZ�DHST�FD�ZS�FRQWHQW�XSORDGV���������53BY��BQ��SGI�

��%HQVRQ��+����������7KH�5HOD[DWLRQ�5HVSRQVH��$YRQ�
&¶W«�� 6�� �������� /D� G«WHQWH�� FKDFXQ� ¢� VD� ID©RQ�� 5HYXH� SU«VFRODLUH�� ���� ����
KWWSV���ZZZ�DHST�FD�ZS�FRQWHQW�XSORDGV���������53BY��BQ��SGI��

�&¶W«�� 6�� �������� �� ¢� �� DQV� �� /D� PRWULFLW«� ILQH�� 1D°WUH� HW� JUDQGLU�
KWWSV���QDLWUHHWJUDQGLU�FRP�IU�HWDSH�����DQV�GHYHORSSHPHQW�����DQV�ILFKH�DVS["GRF LN�
QDLWUH�JUDQGLU�HQIDQW�����DQV�PRWULFLWH�
ILQH��a�WH[W /H���G�&��$�YHORSSHPHQW���GH���OD���PRWULFLW�&��$����ILQH���VLJQLI
LH���TXH���O
HQIDQW�GH���PDQLSXOHU���GH���SHWLWV���REMHWV���

�� &RX]RQ�� 1�� �������� 4XDQG� VLHVWH� HW� U«XVVLWH� VFRODLUH� YRQW� GH� SDLU�� 5HS«U«� ¢
KWWS���ULUH�FWUHT�TF�FD���������TXDQG�VLHVWH�HW�UHXVVLWH�VFRODLUH�YRQW�GH�SDLU���

��*DXGUHDX��1����������*«UHU�HIILFDFHPHQW�VD�FODVVH��4X«EHF��4X«EHF���3UHVVHV�GH�Oȇ8QLYHUVLW«
GX�4X«EHF��
�
�� 0DOHQIDQW�� 1�� �������� /D� UHOD[DWLRQ� SDU� OH� MHX�� 1D°WUH� HW� JUDQGLU�
KWWSV���QDLWUHHWJUDQGLU�FRP�IU�HWDSH��B�BDQV�MHX[�ILFKH�DVS["GRF UHOD[DWLRQ�SDU�MHX��

�0LQLVWªUH� GH� O
�GXFDWLRQ� HW� GH� Oȇ(QVHLJQHPHQW� VXS«ULHXU�� �������� 3URJUDPPH�F\FOH� GH
Oȇ«GXFDWLRQ� SU«VFRODLUH�� 5HS«U«� ¢
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQWV�HGXFDWLRQ�MHXQHV�SIHT�3URJ
UDPPH�F\FOH�SUHVFRODLUH�SGI��

�� 7KLERGHDX�� &�� 	� &RXORPEH�� 0�� �������� &RPSUHQGUH� HW� U«JXOHU� VHV� «PRWLRQV�� 5HS«U«� ¢
KWWSV���ZZZ�DLGH�XODYDO�FD�SV\FKRORJLH�WH[WHV�HW�RXWLOV�GHYHORSSHPHQW�
SHUVRQQHO�FRPSUHQGUH�HW�UHJXOHU�VHV�HPRWLRQV���

�� 7KLERGHDX�� &�� 	� &RXORPEH�� 0�� �������� 5«JXODWLRQ� «PRWLRQQHOOH� �� DP«OLRUHU� VRQ� FRIIUH� ¢
RXWLOV�� 5HS«U«� ¢� KWWSV���ZZZ�DLGH�XODYDO�FD�SV\FKRORJLH�WH[WHV�HW�RXWLOV�GHYHORSSHPHQW�
SHUVRQQHO�UHJXODWLRQ�HPRWLRQQHOOH�DPHOLRUHU�VRQ�FRIIUH�D�RXWLOV�FRS\���

��7RPOLQVRQ��&��	�0F7LJKH��-����������ΖQW«JUHU�OD�GLII«UHQFLDWLRQ�S«GDJRJLTXH�HW�OD�SODQLILFDWLRQ
¢�UHERXUV��0RQWU«DO��4X«EHF���&KHQHOLªUH��GXFDWLRQ��

��:LQWUHEHUW��+����������/D�UHOD[DWLRQ�GH�OȇHQIDQW��)UDQFH��3DULV����GLWLRQV�/ȇ+DUPDWWDQ���

https://www.aepq.ca/wp-content/uploads/2018/07/RP_v49_n3.pdf
https://www.aepq.ca/wp-content/uploads/2018/07/RP_v49_n3.pdf
https://www.aepq.ca/wp-content/uploads/2018/07/RP_v49_n3.pdf
https://naitreetgrandir.com/fr/etape/3-5-ans/developpement/4-5-ans/fiche.aspx?doc=ik-naitre-grandir-enfant-4-5-ans-motricite-fine#:~:text=Le%20d%C3%A9veloppement%20de%20la%20motricit%C3%A9%20fine%20signifie%20que%20l'enfant,de%20manipuler%20de%20petits%20objets
http://rire.ctreq.qc.ca/2019/08/quand-sieste-et-reussite-scolaire-vont-de-pair/
https://naitreetgrandir.com/fr/etape/1_3_ans/jeux/fiche.aspx?doc=relaxation-par-jeu
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf
https://www.aide.ulaval.ca/psychologie/textes-et-outils/developpement-personnel/comprendre-et-reguler-ses-emotions/
https://www.aide.ulaval.ca/psychologie/textes-et-outils/developpement-personnel/regulation-emotionnelle-ameliorer-son-coffre-a-outils-copy/


9RXV� ¬WHV� XQH� QRXYHOOH� HQVHLJQDQWH� GDQV� XQH� FODVVH� GH
SU«VFRODLUH���DQV��9RXV�DYH]�REVHUY«�TXH�YRV�«OªYHV�VHPEOHQW
VRXYHQW� IDWLJX«V�HW�TXȇLOV�RQW�EHVRLQ�GȇXQ�PRPHQW�GH�G«WHQWH�
4XHOTXHV�«OªYHV�YLHQQHQW�P¬PH�YRXV�YRLU�SRXU�YRXV�GLUH�TXȇLOV
VRQW� IDWLJX«V�� 'ªV� OH� G«EXW� GH� OȇDQQ«H�� YRXV� SODQLILH]� XQH
G«WHQWH�FRXFK«H�VXU�FRXYHUWXUH�SRXU�U«SRQGUH�DX[�EHVRLQV�HW
DX[� GHPDQGHV� GHV� «OªYHV�� &HSHQGDQW�� PDOJU«� OHV� VLJQHV� GH
IDWLJXH� HW� OHV� GHPDQGHV� GHV� «OªYHV� SRXU� VH� UHSRVHU�� SHX
Gȇ«OªYHV� SURILWHQW� GH� FH�PRPHQW� GH� G«WHQWH�� �� WRXV� OHV� MRXUV�
2OLYLHU� YLHQW� YRXV� YRLU� HQ� YRXV� PHQWLRQQDQW� TXȇLO� HVW� IDWLJX«�
0DLV�� ORUVTXH� FȇHVW� OH� PRPHQW� GH� OD� G«WHQWH�� YRXV� REVHUYH]
TXȇLO� SDUOH� DYHF� VRQ� DPL� 0D[LPH� HW� TXȇLO� QH� SURILWH� SDV� GX
PRPHQW� GH� OD� G«WHQWH� SRXU� VH� UHSRVHU�� 3OXV� ORLQ�� YRXV� YR\H]
0LOD� TXL� QH� IDLW� TXH� JLJRWHU� VXU� VD� FRXYHUWXUH� HW� TXL� VH� OªYH
VRXYHQW� SRXU� DOOHU� DX[� WRLOHWWHV�� 9RXV� YRXV� TXHVWLRQQH]� GRQF
VXU� OD�S«ULRGH�GH�G«WHQWH�HW� FRPPHQW�YRXV�SRXUULH]� OȇDGDSWHU
SRXU�TXH�YRV�«OªYHV�SXLVVHQW�HQ�E«Q«ILFLHU�OH�SOXV�SRVVLEOH��(Q
WDQW� TXH� QRXYHOOH� HQVHLJQDQWH�� YRXV� QH� VDYH]� SDV� WURS� TXRL
IDLUH�� 9RXV� YRXV� GHPDQGH]� GRQF� FRPPHQW� YRXV� SRXUULH]
UHQGUH� OH� PRPHQW� GH� G«WHQWH� SOXV� E«Q«ILTXH� SRXU� OHV
DSSUHQWLVVDJHV�HW� OH�ELHQ�¬WUH�GH�YRV�«OªYHV�HW� DLQVL� OH� UHQGUH
SOXV� OXGLTXH�� $ORUV�� FRPPHQW� DPHQHU� OHV� HQIDQWV� ¢� LGHQWLILHU
TXHOOHV�ID©RQV�U«SRQGHQW�GDYDQWDJH�¢�OHXUV�EHVRLQV�GH�UHSRV"

� 'ȇDERUG�� LO� IDXW� VRXOLJQHU� TXH� OD� G«WHQWH� HVW� XQ� «O«PHQW� TXL
IDLW� SDUWLH� GX� QRXYHDX� SURJUDPPH� GH� Oȇ«GXFDWLRQ� SU«VFRODLUH�
(OOH�HVW�XQH�FRPSRVDQWH�GX�GRPDLQH�SK\VLTXH�HW�PRWHXU��GDQV
OȇD[H� GH� G«YHORSSHPHQW� GHV� VDLQHV� KDELWXGHV� GH� YLH�� SOXV
SU«FLV«PHQW� GDQV� OD� FRPSRVDQWH� m� ([S«ULPHQWHU� GLII«UHQWHV
ID©RQV� GH� VH� G«WHQGUH� }� HW� LO� HVW� SRVVLEOH� DXVVL� GH� OD� FODVVHU
GDQV� OD� FRPSRVDQWH� m� UHFRQQD°WUH� VHV�EHVRLQV� }� �0LQLVWªUH�GH
Oȇ�GXFDWLRQ�� ������� ΖO� HVW� GRQF� HVVHQWLHO�� YRLU� SULPRUGLDO�� GH
SU«YRLU� GHV� S«ULRGHV� GH� G«WHQWH� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH�� /D
IRUPXODWLRQ� GH� OD� FRPSRVDQWH� QRXV� FRQILUPH� GRQF� TXH� OD
G«WHQWH� QȇHVW� SDV� Q«FHVVDLUHPHQW� XQH� VLHVWH� FRXFK«H� HW� TXL
REOLJH� OȇHQIDQW� ¢� GRUPLU�� &HSHQGDQW�� LO� QȇH[LVWH� DXFXQH
U«JOHPHQWDWLRQ� «PLVH� SDU� OH� 3)(4� RX� OH� PLQLVWªUH� HQWRXUDQW
OHV�PRPHQWV�GH�G«WHQWH�RX�GH�VLHVWH�¢�Oȇ«GXFDWLRQ�SU«VFRODLUH�
VXUWRXW� HQ� FH� TXL� FRQFHUQH� OȇHQFDGUHPHQW� VS«FLILTXH� GH� FH
PRPHQW�� 7RXWHIRLV�� LO� HVW� UHFRPPDQG«�GH� JDUGHU� XQH�S«ULRGH
GH�UHSRV�GDQV�OD�MRXUQ«H�HW�GH�SDVVHU�FH�PRPHQW�¢�OLUH�RX�¢�VH
G«WHQGUH� �6RFL«W«� FDQDGLHQQH� GH� S«GLDWULH�� ������� &HWWH
S«ULRGH� GH� UHOD[DWLRQ� �RX� G«WHQWH�� HVW� GȇXQH� GXU«H� GȇHQYLURQ
���PLQXWHV�HW�HOOH�D� m�SRXU�HIIHW�GH�SHUPHWWUH�DX[�HQIDQWV�GH
VH�UHSRVHU��GH�IDLUH� OH�SOHLQ�Gȇ«QHUJLH�HW�GH�VH�FHQWUHU�VXU� OHXU
UHVVHQWL�}��%D]LQHW��������S������/D�S«ULRGH�GH�UHOD[DWLRQ�VH�IDLW
J«Q«UDOHPHQW�DX�UHWRXU�GX�G°QHU��&KDUURQ�HW�DO���������S�������
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�'DQV� OHV�«FROHV�HW�VXUWRXW�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH�� OHV�«OªYHV
RQW� GLII«UHQWV� EHVRLQV� TXH� QRXV� GHYRQV� UHVSHFWHU� HQ� WDQW
TXȇHQVHLJQDQW� HW� HQVHLJQDQWH�� 1RXV� GHYRQV� DGDSWHU� QRWUH
KRUDLUH�SRXU�TXH�OHV�EHVRLQV�GH�WRXV�VRLHQW�FRPEO«V��4XHOTXHV
HQIDQWV� RQW� GDYDQWDJH� EHVRLQ� GH� GRUPLU� ORUV� GH� OD� G«WHQWH�
PDLV�GȇDXWUHV�QH� YRLHQW�SDV� OȇLQW«U¬W�GH� VH� UHSRVHU�� ΖO� HVW�GRQF
HVVHQWLHO� GH� UHVSHFWHU� FHV� EHVRLQV� HW� GH� WURXYHU� XQ� MXVWH
PLOLHX�� 6HORQ� 'RPLQLTXH� 3HWLW�� FRRUGRQQDWULFH� GX� &DQDGLDQ
6OHHS�DQG�&LUFDGLDQ�1HWZRUN�HW�DJHQWH�GH�UHFKHUFKH�DX�&HQWUH
G
«WXGHV� DYDQF«HV� HQ� P«GHFLQH� GX� VRPPHLO� GH� O
K¶SLWDO� GX
6DFU«�&RHXU� GH� 0RQWU«DO�� ¢� Oȇ¤JH� GH� �� DQV�� LO� SHXW� \� DYRLU
HQFRUH� GH� ��� ¢� ���� GHV� HQIDQWV� �HQWUH� �� ¢� ��� HQIDQWV� SDU
FODVVH�� TXL� DXUDLHQW� HQFRUH� EHVRLQ� GH� IDLUH� XQH� VLHVWH� GDQV� OD
MRXUQ«H� �.XWOX�� ������ SDU������ ΖO� HVW� GRQF� Q«FHVVDLUH� GH
VȇDGDSWHU� DX[�EHVRLQV�GH�QRWUH� JURXSH� �*UXEHU�� ������ HW� DLQVL
¬WUH� IOH[LEOH� HW� YDULHU� OHV� GLII«UHQWHV� WHFKQLTXHV� GH� UHOD[DWLRQ
SRXU�U«SRQGUH�DX[�EHVRLQV�GH�WRXV��

m�/D�UHOD[DWLRQ�D�SRXU�HIIHW�GH�SHUPHWWUH�DX[�HQIDQWV�GH�VH�UHSRVHU�
GH�IDLUH�OH�SOHLQ�Gȇ«QHUJLH�HW�GH�VH�FHQWUHU�VXU�OHXU�UHVVHQWL�}��

6HORQ� ΖVLPDW�0LULQ� �������� OD� UHOD[DWLRQ� DPªQH� OD� SHUVRQQH
GDQV� XQ� «WDW� HQWUH� OD� VRPQROHQFH� HW� OH� VRPPHLO�� &ȇHVW� XQ
SURFHVVXV� GDQV� OHTXHO� OH� FRUSV� VH� G«WHQG� FRQVFLHPPHQW� RX
LQFRQVFLHPPHQW�� �� Oȇ¤JH� GH� Oȇ«GXFDWLRQ� SU«VFRODLUH�� WHO� TXH
PHQWLRQQ«�SU«F«GHPPHQW�� OHV�HQIDQWV�QH�VRQW�SOXV�REOLJ«V�GH
IDLUH�XQH�VLHVWH��&HSHQGDQW�� LO�HVW�WRXMRXUV�E«Q«ILTXH�SRXU�HX[
GȇDYRLU� XQ� PRPHQW� SRXU� VH� UHVVRXUFHU� HW� UHSUHQGUH� OHXU
«QHUJLH� DILQ� GH� FRQWLQXHU� OD� MRXUQ«H�� /D� UHOD[DWLRQ� SHUPHW� GH
UHO¤FKHU� FRQVFLHPPHQW� WRXWHV� OHV� WHQVLRQV� GHV� QHUIV� HW� GHV
PXVFOHV� GDQV� OH� EXW� GH� UHOD[HU� OH� FRUSV� HW� OH� PHQWDO� GH
OȇLQGLYLGX� �6«ELUH� 	� 3LHUURWL�� ������� $LQVL�� OH� EXW� SULQFLSDO� GH� OD
UHOD[DWLRQ� FRQVLVWH� DX� IDLW� GH� m� G«WHQGUH� FKDFXQH� GHV� SDUWLHV
GX� FRUSV� HW� GH� VH� FHQWUHU� VXU� OD� UHVSLUDWLRQ� }� �%D]LQHW�� �����
S������&H�PRPHQW�YD�GRQF��FKH]� OȇHQIDQW��m� >HQJHQGUHU@�XQ�«WDW
SK\VLTXH� GH� SURIRQGH� G«WHQWH� TXL� HQWUD°QH� GHV� FKDQJHPHQWV
WDQW�SK\VLTXHV�TXȇ«PRWLRQQHOV�HQ�U«SRQVH�DX�VWUHVV�}��%D]LQHW�
������S�����

�2Q�SHXW�GRQF�FRQVWDWHU�TXH�OD�UHOD[DWLRQ�HVW�XQ�RXWLO�HVVHQWLHO
TXL� SHUPHW� GH� UDVVXUHU�� V«FXULVHU� OȇHQIDQW� HW� TXL� OXL� SHUPHW
DXVVL� GH� G«YHORSSHU� VHV� FDSDFLW«V� GȇDWWHQWLRQ� HW� GH
FRQFHQWUDWLRQ�� (OOH� SHUPHW� DXVVL� ¢� OȇHQIDQW� GH� WURXYHU� XQH
VWDELOLW«� LQW«ULHXUH�TXL� OȇDLGHUD�¢�PLHX[�FRQVWUXLUH�VRQ� LGHQWLW«�
DLQVL� TXH� GH� SDUYHQLU� ¢� XQH�PHLOOHXUH� FRQQDLVVDQFH� GH� VRL� HW
GHV� DXWUHV�� m� >(OOH@� OȇDLGH� ¢� JUDQGLU� GDQV� OD� G«FRXYHUWH� GH� VHV
UHVVHQWLV� HW� OD� FRQILDQFH� HQ� VHV� FDSDFLW«V� }� �%RLO\�� ������ S����
(Q� HIIHW�� OD� G«WHQWH� SU«YLHQGUD� RX� GLPLQXHUD� OH� VWUHVV� GH
OȇHQIDQW�� HOOH� DP«OLRUHUD� VD� TXDOLW«� GH� VRPPHLO�� HOOH� GLPLQXHUD
VRQ� DQ[L«W«� HW� HOOH� DP«OLRUHUD� VD� FRQFHQWUDWLRQ� �VXFFªV
VFRODLUH���������'H�FH� IDLW��DSSUHQGUH� OD�UHOD[DWLRQ�DX[�HQIDQWV
FRPSRUWH�SOXVLHXUV�ELHQIDLWV� VXU� VRQ�G«YHORSSHPHQW�JOREDO�HW
SRXU�VD�VDQW«��

m� /D� UHOD[DWLRQ� HVW� XQ� RXWLO� HVVHQWLHO� TXL� SHUPHW� GH� UDVVXUHU�
V«FXULVHU� OȇHQIDQW� HW� TXL� OXL� SHUPHW� DXVVL� GH� G«YHORSSHU� VHV
FDSDFLW«V�GȇDWWHQWLRQ�HW�GH�FRQFHQWUDWLRQ�}

/D�UHOD[DWLRQ���8QH
G©ILQLWLRQ�HW�VHV
ELHQIDLWV�SRXU�OHV
HQIDQWV�

&U«GLW�SKRWR���7+Ζ1.672&.

/ÒH[S©ULPHQWDWLRQ�GH
GLII©UHQWHV�WHFKQLTXHV
GH�UHOD[DWLRQ���XQH
SUDWLTXH�JDJQDQWH�
7HO� TXH� PHQWLRQQ«� SU«F«GHPPHQW�� LO� HVW� SULPRUGLDO�� HQ� WDQW
TXȇHQVHLJQDQW�� GH� ELHQ� FRQQD°WUH� VHV� «OªYHV� HW� OHXUV
GLII«UHQFHV� LQGLYLGXHOOHV�� 1RXV� SRXUURQV� DLQVL� RIIULU� ¢� QRV
«OªYHV�GLII«UHQWV�PR\HQV�GH�VH�G«WHQGUH�TXL�U«SRQGHQW�¢�OHXUV
EHVRLQV� �&¶W«�� ������� ΖO� HVW� GRQF� HVVHQWLHO� m� GȇRXWLOOHU� OȇHQIDQW
DYHF�GHV�H[HUFLFHV�SUDWLTXHV�HW�FRQFUHWV��OXL�PRQWUHU�FRPPHQW
IDLUH�HW�OXL�GRQQHU�GHV�WUXFV�ELHQ�DGDSW«V�¢�VHV�FDSDFLW«V��¢�VHV
FRQQDLVVDQFHV� HW� ¢� VHV� FKDPSV� GȇLQW«U¬WV� }� �*HQGURQ�� �����
S����
�
(Q�H[SRVDQW�OHV�HQIDQWV�¢�GLII«UHQWHV�WHFKQLTXHV�GH�UHOD[DWLRQ�
LOV� DXURQW� OD� SRVVLELOLW«� GH� FKRLVLU� XQH� WHFKQLTXH� TXL� OHXU
FRQYLHQW� OH�PLHX[� SRXU� VH� G«WHQGUH� HW� DLQVL� U«SRQGUH� ¢� OHXUV
EHVRLQV�GH�UHSRV��*DUFLD�6DEDW«��������

/HV� WHFKQLTXHV� SHXYHQW� ¬WUH� YDUL«HV� HW� VLPSOHV�� ΖO� VXIILW� GH
SHUPHWWUH�¢�OȇHQIDQW�GH�VH�G«WHQGUH�HW�Gȇ¬WUH�GDYDQWDJH�DSWH�¢
DSSUHQGUH� SRXU� OH� UHVWH� GH� OD� MRXUQ«H� RX� SHQGDQW� OHV
PRPHQWV� VXLYDQWV� OD� G«WHQWH�� &H�PRPHQW� SHXW� GRQF� SUHQGUH
GLII«UHQWHV� IRUPHV�� DX� FKRL[� GH� OȇHQVHLJQDQWH� HW� GH� OȇHQIDQW
ORUVTXH� FȇHVW� SRVVLEOH�� (Q� HIIHW�� OȇHQIDQW� SHXW� G«FLGHU� GH� VH
FRXFKHU� SRXU� GRUPLU�� SUHQGUH� XQ� OLYUH� HW� OH� UHJDUGHU�� «FRXWHU
XQH�KLVWRLUH�DXGLR��GHVVLQHU�XQ�PDQGDOD��IDLUH�GX�\RJD��U«DOLVHU
GHV�PDVVDJHV��MRXHU�¢�XQ�MHX�FDOPH��HWFȐ��&KDUURQ�HW�DO��������
S�����

'DQV� OH�FRQWH[WH�GH�PRQ�VWDJH�� OHV�«OªYHV�VH�GLVDLHQW�WRXMRXUV
IDWLJX«V�� PDLV� LOV� QH� SURILWDLHQW� SDV� DVVH]� GX� PRPHQW� GH
G«WHQWH�SRXU� UHSUHQGUH� OHXU�«QHUJLH�� ΖO�PȇHVW� DORUV� YHQX� OȇLG«H
GȇH[S«ULPHQWHU� GLII«UHQWHV� WHFKQLTXHV� SRXU� HQ� FRQVWDWHU
OȇLPSDFW� VXU� HX[�� HQWUH� DXWUHV� VXU� OHXU� FRPSRUWHPHQW� HW� VXU
OHXUV�DSSUHQWLVVDJHV��



-H� OHXU� IRXUQLVVDLV� DXVVL� GHV� DXWR«YDOXDWLRQV� DSUªV� FKDTXH
WHFKQLTXH� DSSULVH� SRXU� HQ� FRQQD°WUH� OHXU� DSSU«FLDWLRQ� HW� OHXU
VHQWLPHQW�¢�OD�VXLWH�GH�OȇH[S«ULPHQWDWLRQ��-ȇDL�H[S«ULPHQW«�DYHF
OHV�«OªYHV���WHFKQLTXHV�GLII«UHQWHV�HW� OH�SURMHW�VȇHVW�«FKHORQQ«
VXU� �� VHPDLQHV�� -ȇH[S«ULPHQWDLV� GRQF� DYHF� OHV� «OªYHV� XQH
WHFKQLTXH�DX[�GHX[�MRXUV��

m�ΖOV�DXURQW�OD�SRVVLELOLW«�GH�FKRLVLU�XQH�WHFKQLTXH�TXL�OHXU�FRQYLHQW
OH� PLHX[� SRXU� VH� G«WHQGUH� HW� DLQVL� U«SRQGUH� ¢� OHXUV� EHVRLQV� GH
UHSRV�}

3RXU� DPHQHU� OHV� HQIDQWV� ¢� PLHX[� FRPSUHQGUH� FH� TXH� OHV
GLII«UHQWHV� WHFKQLTXHV� GH� UHOD[DWLRQ� OHXU� DSSRUWHQW� HW� DLQVL
FKRLVLU� OD� PHLOOHXUH� SRXU� HX[�� LO� HVW� LPSRUWDQW� GȇDPHQHU� OHV
«OªYHV� ¢� DXWR«YDOXHU� OHXU� DSSU«FLDWLRQ� HW� OHXU� VHQWLPHQW� ¢� OD
VXLWH� GH� FKDFXQH� GHV� H[S«ULPHQWDWLRQV�� 3RXU� DPHQHU� OHV
HQIDQWV� ¢� VȇDXWR«YDOXHU�� LO� HVW� HVVHQWLHO� GH� FRPSUHQGUH� TXȇLOV
GRLYHQW� VDYRLU� FRPPHQW� VȇDXWR«YDOXHU�� GH� P¬PH� TXȇ¢� TXHO
PRPHQW�LO�HVW�Q«FHVVDLUH�GH�OH�IDLUH��0F&DOOXP���������8QH�IRLV
FHWWH� FDSDFLW«� GȇDXWR«YDOXDWLRQ� DFTXLVH�� OHV� HQIDQWV� SRXUURQW
WUDYDLOOHU� VXU� HX[�� WRXW� HQ� G«YHORSSDQW� OHXU� HVSULW� FULWLTXH
�/RUWKRLU�� ������� &HOD� IHUD� HQ� VRUWH� TXH� OHV� HQIDQWV� SRXUURQW
FKRLVLU� OD� ERQQH� WHFKQLTXH� GH� UHOD[DWLRQ� VHORQ� OHXUV
SU«I«UHQFHV�HW�OHXUV�LQW«U¬WV��

� /ȇDXWR«YDOXDWLRQ� HVW� GRQF� XQ� RXWLO� HVVHQWLHO� SRXU� DPHQHU� OHV
HQIDQWV� YHUV� OȇDXWRQRPLH� GH� OD� SHQV«H�� (Q� SOXV� GH� IDYRULVHU� OD
U«WURDFWLRQ�� OȇDXWR«YDOXDWLRQ�SURYRTXH�XQH� UHPLVH�HQ�TXHVWLRQ
GH�VHV�U«XVVLWHV�HW�GH�VHV�«FKHFV��FH�TXL�SHUPHWWUD�GH�SUHQGUH
GHV� G«FLVLRQV� «FODLU«HV� HW� Gȇ\� WURXYHU� GHV� VROXWLRQV� �/RUWKLRLU�
������� &ȇHVW� SRXUTXRL� LO� GHYLHQW� Q«FHVVDLUH� GH� IDYRULVHU
OȇDXWR«YDOXDWLRQ� GªV� TXH� SRVVLEOH� DILQ� GH� SHUPHWWUH� XQH
PHLOOHXUH�DXWRQRPLH�DX[�HQIDQWV��/RUWKLRLU���������

/ÒLPSRUWDQFH�GH
OÒDXWR©YDOXDWLRQ

5©WURDFWLRQ�GHV
HQIDQWV�VXU�OHV
WHFKQLTXHV�GH
UHOD[DWLRQ���OHXU
DSSU©FLDWLRQ�HW�OHXU
VHQWLPHQW�
/HV� GLII«UHQWHV� WHFKQLTXHV� TXH� MȇDL� HQVHLJQ«HV� ¢� PHV� «OªYHV
GXUDQW�PRQ�VWDJH�VHPEOHQW�DYRLU�«W«�E«Q«ILTXHV�SRXU�HX[��(Q
HIIHW�� MȇDL� REVHUY«� TXH� OHV� «OªYHV� VHPEODLHQW� YUDLPHQW
LQW«UHVV«V� HW� TXȇLOV� SDUWLFLSDLHQW� EHDXFRXS� PLHX[� TXH� ORUV
GȇXQH� G«WHQWH� FRXFK«H�� -ȇDL� DXVVL� UHPDUTX«� TXH� OHV� «OªYHV
DLPDLHQW� DYRLU� OH� FKRL[� SDUPLV� OHV� PXOWLSOHV� SURSRVLWLRQV�� -H
WHQWDLV�GH�ODLVVHU���FKRL[�DX[�«OªYHV���FKRL[�GHV�REMHWV��FKRL[�GH
OD� WHFKQLTXH� �&DVVH�W¬WH� RX� FRORULHU� XQ�PDQGDOD��� FKRL[� GH� OD
YLG«R� SRXU� OD� YLVXDOLVDWLRQ� RX� OD� P«GLWDWLRQ�� HWF�� 'DQV� OHV
WDEOHDX[�TXL�VXLYURQW��YRXV�YHUUH]�OHV�U«VXOWDWV�GHV�HQIDQWV�DX[
TXHVWLRQV� GȇDXWR«YDOXDWLRQ� VXU� OȇDSSU«FLDWLRQ� GH� FKDFXQH� GH
WHFKQLTXHV� DSSULVHV� DLQVL� TXH� OHXU� VHQWLPHQW� DSUªV� FKDFXQH
GȇHOOHV�SRXU�HQ�FRPSUHQGUH�OȇLPSDFW�VXU�HX[�P¬PHV��



&RPPH�RQ�SHXW� OH�YRLU�GDQV� OHV�GHX[�WDEOHDX[�� OHV�DFWLYLW«V�GH
UHOD[DWLRQ� RQW� «W«� ELHQ� DSSU«FL«HV� SDU� OH� JURXSH� HQ� J«Q«UDO�
2Q� SHXW� FRQVWDWHU� TXH� OHV� FLQT� DFWLYLW«V� RQW� «W«� IRUWHPHQW
DSSU«FL«HV��3DU�PHV�FRQVWDWV�� MȇDL� DXVVL�SX�REVHUYHU�TXH�FH�QH
VRQW�SDV�WRXMRXUV�OHV�P¬PHV�HQIDQWV�TXL�RQW�PHQWLRQQ«�QH�SDV
DYRLU� DLP«� OHV� DFWLYLW«V�� &H� VRQW� GHV� «OªYHV� GLII«UHQWV� SRXU� OD
SOXSDUW� GHV� DFWLYLW«V�� FH� TXL� SHXW� SURXYHU� TXH� FHUWDLQHV
DFWLYLW«V� GH� UHOD[DWLRQ� QH� VRQW� SDV� DSSU«FL«HV� SDU� WRXV�� GȇR»
OȇLPSRUWDQFH�GȇHQ�SURSRVHU�SOXVLHXUV��

6HORQ� OHV� DXWR«YDOXDWLRQV� GHV� HQIDQWV�� FȇHVW� OȇDFWLYLW«� GX� \RJD
TXL�DXUDLW�«W«�GDYDQWDJH�H[FLWDQWH�SRXU�HX[��HQWUH�DXWUHV�SRXU
��HQIDQWV�VXU�����0DOJU«� OH� IDLW�TXȇLO� VH�VRQW� VHQWLV�H[FLW«V�¢� OD
VXLWH�GH�OȇH[S«ULPHQWDWLRQ��XQ�VHXO�GȇHQWUH�HX[�D�PHQWLRQQ«�QH
SDV�DYRLU�DLP«�FHWWH�DFWLYLW«��'RQF�� LO�HVW�SRVVLEOH�GH�FRQVWDWHU
TXH� OH�\RJD�HVW�XQH�DFWLYLW«�TXL�D�J«Q«UDOHPHQW�«W«�DSSU«FL«H�
PDLV� TXL� SHXW� SDUIRLV� ¬WUH� SOXV� H[FLWDQWH� SRXU� FHUWDLQV�� 7RXV
OHV�HQIDQWV�GX�JURXSH�RQW�DLP«�H[S«ULPHQWHU�OH�\RJD��

3DU� OD� VXLWH�� FRQFHUQDQW� OȇDFWLYLW«� GHV� PDQGDODV� HW� GHV� FDVVH�
W¬WHV�� HOOH� VȇHVW� DY«U«H� ¬WUH� XQH� H[S«ULPHQWDWLRQ� DSSU«FL«H�GH
OD�TXDVL�WRWDOLW«�GHV�HQIDQWV�����VXU����«OªYHV�SU«VHQWV���

8Q� VHXO� QȇD� SDV� DSSU«FL«�� PDLV� LO� D� WRXW� GH� P¬PH�PHQWLRQQ«
Vȇ¬WUH� VHQWL� FDOPH� ¢� OD� ILQ� GH� OȇH[S«ULPHQWDWLRQ�� /H� VHXO� «OªYH
TXL� D� PHQWLRQQ«� Vȇ¬WUH� VHQWL� H[FLW«� ¢� OD� ILQ� GH� OȇDFWLYLW«� PȇD
H[SOLTX«� TXH� FȇHVW� VXUWRXW� SDUFH� TXȇLO� «WDLW� FRQWHQW� GH� IDLUH
FHWWH�DFWLYLW«�HW�TXH�©D�OȇDYDLW�H[FLW«��

/D� P«GLWDWLRQ� HVW� XQH� GHV� DFWLYLW«V� TXL� D� «W«� OH� PRLQV
DSSU«FL«H� ��� VXU� ���� DYHF� FHOOH� GH� OD� YLVXDOLVDWLRQ�� &HSHQGDQW�
HOOH� D� «W«� XQH� GHV� DFWLYLW«V� OHV� SOXV� UHOD[DQWHV� VHORQ� HX[�� /HV
HQIDQWV� RQW� H[SULP«� DYRLU� UHVVHQWL� XQ� «WDW� GH� FDOPH� DSUªV
OȇH[S«ULPHQWDWLRQ��HW�FH��SRXU�WRXV��-ȇDL�DXVVL�TXHVWLRQQ«�¢�OD�ILQ
GH� OȇDXWR«YDOXDWLRQ� OHV� HQIDQWV� TXL� RQW� GLW� QH� SDV� DYRLU� DLP«
FHOD�� -H� YRXODLV� VDYRLU� FH� TXȇLOV� Q
DYDLHQW� SDV� DLP«� GDQV� OD
P«GLWDWLRQ�� /HV� U«SRQVHV� «WDLHQW� VRLW� SDUFH� TXȇLOV� «WDLHQW� WURS
IDWLJX«V� SRXU� ELHQ� VXLYUH� OȇH[HUFLFH�� VRLW� SDUFH� TXH� OȇDFWLYLW«
GHPDQGDLW� WURS� GH� FRQFHQWUDWLRQ� RX� VLPSOHPHQW� SDUFH� TXȇLOV
QȇDUULYDLHQW�¢�ELHQ�VH�FRQFHQWUHU�SRXU�OD�U«DOLVHU��

&RQFHUQDQW� OȇDFWLYLW«� GHV� PDVVDJHV�� QRXV� SRXYRQV� FRQVWDWHU
TXH� FȇHVW� XQH� DFWLYLW«� TXL� D� «W«� IRUWHPHQW� DSSU«FL«H� ���� VXU
�����(OOH�D�DXVVL�«W«�UHOD[DQWH�SRXU�HX[��SXLVTXH����HQIDQWV�VXU
��� RQW� GLW� VH� VHQWLU� FDOPHV� DSUªV� DYRLU� IDLW� RX� UH©X� OHV
PDVVDJHV��/H�VHXO�TXL�QȇD�SDV�DLP«� OHV�PDVVDJHV�PȇD�H[SOLTX«
SRXUTXRL�HW�PȇD�PHQWLRQQ«�TXH�FȇHVW�SDUFH�TXȇLO�QȇDLPDLW�SDV�HQ
UHFHYRLU�GDQV�VRQ�GRV��TXH�©D�OȇDJD©DLW��&ȇHVW�DXVVL�FHWWH�P¬PH
SHUVRQQH� TXL� D� PHQWLRQQ«� ¬WUH� H[FLW«�� SXLVTXȇHOOH� QȇDYDLW� SDV
DLP«� FHOD� HW� TXȇHOOH� QH� Vȇ«WDLW� SDV� GX� WRXW� VHQWLH� FDOPH� DSUªV
OHV� PDVVDJHV�� 'DQV� OHV� GHX[� WHFKQLTXHV� GH� PDVVDJH
HQVHLJQ«HV�� �� HQIDQWV� VXU� ��� RQW� SU«I«U«� FHOOH� VDQV� REMHW�
WDQGLV�TXH���HQIDQWV�VXU����RQW�SU«I«U«�FHOOH�DYHF�OHV�REMHWV��HW
FH��SHX�LPSRUWH�OȇREMHW�XWLOLV«��

/D�GHUQLªUH�DFWLYLW«� IXW�FHOOH�GH� OD�YLVXDOLVDWLRQ��&H� IXW�XQH�GHV
DFWLYLW«V� GH� UHOD[DWLRQ� XQ� SHX� PRLQV� DSSU«FL«H� SDU� FHUWDLQV
HQIDQWV� ��� VXU� ����� /D�PDMRULW«� D� GRQF� DSSU«FL«� H[S«ULPHQWHU
FHWWH� WHFKQLTXH�� PDOJU«� TXȇHOOH� VRLW� XQ� SHX� SOXV� FRPSOH[H�
&HSHQGDQW��WRXV�OHV�HQIDQWV�SU«VHQWV�����VXU�����VH�VRQW�VHQWLV
FDOPHV� DSUªV� DYRLU� H[S«ULPHQW«� FHWWH� WHFKQLTXH�� ELHQ� TXH
FHUWDLQV� DLHQW� PRLQV� DSSU«FL«� OȇDFWLYLW«�� 'RQF�� RQ� SHXW� HQ
FRQVWDWHU� TXH� Fȇ«WDLW� XQH� DFWLYLW«� DSSURSUL«H� DX[� EHVRLQV� GH
UHOD[DWLRQ�GHV�HQIDQWV�GH�PRQ�JURXSH��SXLVTXȇLOV�VH�VRQW�VHQWLV
FDOPHV�¢�OD�ILQ�GH�OȇH[S«ULPHQWDWLRQ��

�6HORQ�PHV�REVHUYDWLRQV�� MH�SHX[�FRQVWDWHU�TXH�PRQ�JURXSH�D
WUªV� ELHQ� SDUWLFLS«� DX[� GLII«UHQWHV� DFWLYLW«V� GH� UHOD[DWLRQ� HW
TXȇXQH� WUªV� JUDQGH� PDMRULW«� VHPEOH� DYRLU� DSSU«FL«� FH� TXH� MH
OHXU�DL�SURSRV«��(Q�J«Q«UDO�� MȇDL�REVHUY«�TXH� OHV�DFWLYLW«V�GH� OD
P«GLWDWLRQ� HW� GH� OD� YLVXDOLVDWLRQ� RQW� «W«� OHV� SOXV� GLIILFLOHV� ¢
U«DOLVHU� SDU� OHV� HQIDQWV� HQ� UDLVRQ� GH� OD� FRQFHQWUDWLRQ� TXH� ©D
OHXU� GHPDQGDLW�� &HV� WHFKQLTXHV� GH� UHOD[DWLRQ� RQW� WRXW� GH
P¬PH�«W«�DSSU«FL«HV�SDU� OH�JURXSH�HW� OHV�HQIDQWV�RQW� WRXW�GH
P¬PH� UHVVHQWL� XQ� ELHQ�¬WUH� HW� MH� SRXYDLV� YRLU� TXȇLOV� «WDLHQW
SOXV� G«WHQGXV� TXȇDYDQW� OȇH[S«ULPHQWDWLRQ�� /ȇDFWLYLW«� GHV
PDVVDJHV� HW� FHOOH� GX� FRORULDJH� GHV� PDQGDODV� D� YUDLPHQW
SHUPLV�DX[�HQIDQWV�GH�VH�FDOPHU�HW�GH�SURILWHU�GX�PRPHQW��/HV
HQIDQWV� «WDLHQW� VLOHQFLHX[� HW� MȇDL� SX� REVHUYHU� TXȇLOV� «WDLHQW
EHDXFRXS� SOXV� FDOPHV� ¢� OD� VXLWH� GH� FHV� DFWLYLW«V� HW� EHDXFRXS
SOXV�GLVSRV«V�DX[�DSSUHQWLVVDJHV�TXL� VXLYDLHQW� FH�PRPHQW�GH
UHOD[DWLRQ�� /H� \RJD� D� DXVVL� «W«� XQH� DFWLYLW«� U«XVVLH� HW� TXL� D
SHUPLV� DX[� HQIDQWV� GH� VH� G«WHQGUH�� -ȇDL� REVHUY«� TXȇLOV� «WDLHQW
WUªV�FRQFHQWU«V�SRXU�ELHQ�UHSURGXLUH�OHV�PRXYHPHQWV��

&RQVWDWV� �OD�VXLWH�GHV
DXWR©YDOXDWLRQV�GHV
HQIDQWV



/H�JURXSH�«WDLW�GDYDQWDJH�DWWHQWLI�DX[�FRQVLJQHV�HW�OH�FOLPDW�GH
FODVVH� «WDLW� EHDXFRXS� SOXV� FDOPH� DSUªV� FH� PRPHQW� GH
]«QLWXGH��

2Q�SHXW�GRQF�FRQVWDWHU��GH�PDQLªUH�J«Q«UDOH��TXH� OHV�HQIDQWV
RQW� UHVVHQWL� XQ� VHQWLPHQW� GH� G«WHQWH�� GH� ELHQ�¬WUH� HW� GH
V«U«QLW«�� /HV� WHFKQLTXHV� HQVHLJQ«HV� DX[� HQIDQWV� RQW� GRQF� «W«
E«Q«ILTXHV�SRXU�OHXUV�DSSUHQWLVVDJHV��&HOD�OHXU�D�DXVVL�SHUPLV
GȇDSSUHQGUH� ¢� VH� G«WHQGUH� DX� PRPHQW� RSSRUWXQ� HW� ORUVTXȇLOV
HQ�UHVVHQWHQW�OH�EHVRLQ��&H�IXW�GRQF�XQH�H[S«ULHQFH�U«XVVLH�HW
TXL� D� SHUPLV� DX[� HQIDQWV� GH� VȇRXWLOOHU� ORUVTXȇLOV� DXURQW� EHVRLQ
GȇXQ�PRPHQW�SOXV� FDOPH�HW�GH� VH�G«WHQGUH� ORUVTXH� FH� VHUD� OH
PRPHQW�GH�OD�UHOD[DWLRQ��

3RXU� FRQFOXUH�� PDOJU«� OH� SHX� GH� WHPSV� TXH� MȇDYDLV� SRXU
H[S«ULPHQWHU� OHV� GLII«UHQWHV� WHFKQLTXHV�� LO� DXUDLW� «W«
LQW«UHVVDQW�� SRXU� SRXVVHU� GDYDQWDJH� OD� U«IOH[LRQ� HW
OȇDXWR«YDOXDWLRQ� GHV� HQIDQWV�� GȇDYRLU� XQ� WHPSV� SRXU� OHV� ODLVVHU
FKRLVLU� OHXU� WHFKQLTXH� SU«I«U«H� HW� OHV� ODLVVHU� OȇH[S«ULPHQWHU
VHXO� GXUDQW� OD� S«ULRGH� GH� UHOD[DWLRQ�� &HOD� DXUDLW� DXVVL� SHUPLV
GȇREVHUYHU�GDYDQWDJH� OHV�GLII«UHQWV� LPSDFWV�VXU�HX[�HW�VXU� OHXU
«WDW� GȇHVSULW� GXUDQW� OD� MRXUQ«H�� ΖO� DXUDLW� DXVVL� «W«� SRVVLEOH
GȇREVHUYHU� OȇLPSDFW� TXH� OD� UHOD[DWLRQ� DXUD� VXU� OHV
DSSUHQWLVVDJHV� GHV� HQIDQWV�� ΖO� SRXUUDLW� «JDOHPHQW� ¬WUH
LQW«UHVVDQW� GH� YDULHU� OHV� PRPHQWV� GH� OD� UHOD[DWLRQ� GDQV� OD
MRXUQ«H��SRXU� YRLU� VL� FHV�GLII«UHQWV�PRPHQWV�SHXYHQW�DYRLU�XQ
LPSDFW�VXU�OHV�DSSUHQWLVVDJHV�GHV�HQIDQWV�HW�VL� OD�S«ULRGH�D�XQ
LPSDFW�VXU�OHXU�FRPSRUWHPHQW��
�
'RQF��SRXU�U«VXPHU�PHV�REVHUYDWLRQV�HW�FRQVWDWV��LO�VHPEOHUDLW
TXH� OD� V«DQFH� GH� UHOD[DWLRQ� VRLW� SURILWDEOH� ¢� WRXV� OHV� HQIDQWV�
SHX� LPSRUWH� VȇLOV� RQW� DSSU«FL«� RX� QRQ� OH�PRPHQW� GH� G«WHQWH�
&HV� S«ULRGHV� GH� G«WHQWH� UHIRUPXO«HV� RQW� «W«� IRUWHPHQW
DSSU«FL«HV� SDU� OHV� HQIDQWV� GH� PD� FODVVH� GH� VWDJH�� 3OXVLHXUV
«OªYHV� PH�PHQWLRQQDLHQW� P¬PH� DYRLU� DSSU«FL«� FHV� PRPHQWV�
-ȇDL� P¬PH� REVHUY«� TXH� FHUWDLQV� HQIDQWV� U«XWLOLVDLHQW� GHV
WHFKQLTXHV� DSSULVHV� GXUDQW� OHV� MHX[� OLEUHV� RX� ORUVTXȇLOV� HQ
UHVVHQWDLHQW� OH�EHVRLQ��3DU�H[HPSOH�� FHX[�TXL�RQW�DSSU«FL«� OHV
PRPHQWV�GH�PDVVDJHV�UHWRXUQDLHQW�GDQV�OH�FRLQ�FDOPH�R»�WRXV
OHV� REMHWV� TXH� QRXV� DYLRQV� XWLOLV«V� «WDLHQW� PLV� ¢� OHXU
GLVSRVLWLRQ� HW� RQW� UHSULV� OHV� WHFKQLTXHV� TXH� QRXV� DYLRQV
DSSULVHV�� /H� FRQVWDW� HVW� GRQF� HQFRXUDJHDQW�� YR\DQW� TXH� OHV
HQIDQWV� U«XWLOLVHQW� OHV� WHFKQLTXHV� GH� UHOD[DWLRQ� DSSULVHV
DXSDUDYDQW�HW�TXȇLOV�VHPEODLHQW�UHVVHQWLU�XQ�FHUWDLQ�ELHQ�¬WUH�¢
OD�VXLWH�GHV�V«DQFHV���
�
ΖO� HVW� DXVVL� Q«FHVVDLUH� GH� PHQWLRQQHU� TXȇLO� H[LVWH� SOXVLHXUV
DXWUHV� WHFKQLTXHV� SHUPHWWDQW� OD� UHOD[DWLRQ�� &HOOHV� TXL� RQW� «W«
SU«VHQW«HV� GDQV� FHW� DUWLFOH� QH� UHSU«VHQWHQW� TXȇXQH� SHWLWH
SRUWLRQ� GȇDFWLYLW«V� GH� UHOD[DWLRQ�� -ȇDL� «JDOHPHQW�� DYHF� OHV
HQIDQWV�� IDEULTX«�XQH�EDOOH�GH� VWUHVV�TXȇLOV�RQW�SX�XWLOLVHU� WRXW
DX� ORQJ�GHV���VHPDLQHV�GȇH[S«ULPHQWDWLRQ��&ȇHVW�XQ�RXWLO�TXL�D
VHPEO«� VȇDY«UHU� SRVLWLI� SRXU� SOXVLHXUV� GȇHQWUH� HX[�� &HUWDLQV
OȇXWLOLVDLHQW� VXUWRXW� SRXU� VH� FRQFHQWUHU� RX� P¬PH� SRXU� VH
FDOPHU�ORUVTXH�Fȇ«WDLW�Q«FHVVDLUH��7RXV�RQW�SX�OD�UDSSRUWHU�¢�OD
PDLVRQ� ¢� OD� ILQ� GHV� VHPDLQHV� HW� LOV� RQW� HX� OD� SRVVLELOLW«� GH
OȇXWLOLVHU� DXVVL� ¢� OD�PDLVRQ�� ΖO� HVW� DXVVL�SRVVLEOH�GȇH[S«ULPHQWHU
GȇDXWUHV� WHFKQLTXHV� GH� UHOD[DWLRQ�� FRPPH� OD� OHFWXUH� VHXO�� OD
OHFWXUH� ¢� ��� OH� EDLQ� GH� VROHLO�� HWF��� WRXW� HQ� JDUGDQW� GDQV� OȇLG«H
TXȇDX�G«EXW�GH� OȇDQQ«H�VFRODLUH�FHUWDLQV�HQIDQWV�DXURQW�EHVRLQ
GH�IDLUH�XQH�VLHVWH�U«JXOLªUH��PDLV�TXH�FH�QȇHVW�SDV� OH�FDV�SRXU
WRXV��

&RQFOXVLRQ

5©I©UHQFHV

(Q�WHUPLQDQW�� LO�HVW� LQW«UHVVDQW�GȇLPSOLTXHU�OHV�SDUHQWV�GDQV�FH
JHQUH� GH� SURMHW�� HQ� DVVXUDQW� XQH� FRQWLQXLW«� HQWUH� OHV
DSSUHQWLVVDJHV�GH� Oȇ«FROH�HW� OD�PDLVRQ��3OXVLHXUV�SDUHQWV�QRXV
PHQWLRQQDLHQW� TXH� OHXU� HQIDQW� «SURXYDLW� GHV� GLIILFXOW«V� ¢
VȇHQGRUPLU� OH� VRLU��$ORUV��SRXU� OHV�DLGHU�� MȇDL� IDEULTX«�XQ�SRUWH�
FO«�DYHF�OHV�WHFKQLTXHV�DSSULVHV�HW�GHV�LG«HV�GH�YLG«R�¢�XWLOLVHU
¢� OD�PDLVRQ� SRXU� IDYRULVHU� XQH�PHLOOHXUH� UHOD[DWLRQ� FKH]� OHXU
HQIDQW�� ΖO� VHUDLW�DLQVL�SHUWLQHQW�GH�FRPPXQLTXHU� IU«TXHPPHQW
DYHF� OHV� SDUHQWV� SRXU� REVHUYHU� OHV� HIIHWV� ¢� ORQJ� WHUPH� GH� OD
UHOD[DWLRQ� ORUVTXH� OHV� GLII«UHQWHV� WHFKQLTXHV� VRQW� XWLOLV«HV� ¢
Oȇ«FROH� HW� ¢� OD� PDLVRQ�� 3RXU� DOOHU� XQ� SHX� SOXV� ORLQ�� VL� FHUWDLQV
YRXOH]� H[S«ULPHQWHU� DYHF� GHV� HQIDQWV� GLII«UHQWHV� WHFKQLTXHV
GH�UHOD[DWLRQ�� MH�YRXV�SURSRVH�TXHOTXHV�RXYUDJHV�TXL�SHXYHQW
¬WUH�SHUWLQHQWV�¢�XWLOLVHU�DYHF� OHV�SHWLWV� ��0RQ�SUHPLHU� OLYUH�GH
\RJD� GHV� DXWHXUHV� 6RSKLH� 0DUWHO�� 0DULH�+«OªQH� 7DSLQ� HW
ΖVDEHOOH� &KDUERQQHDX� GHV� «GLWLRQV� (QIDQWV� 4X«EHF�� OȇDOEXP� m
-ȇDSSUHQGV� ¢� PH� G«WHQGUH� }� GH� %HUWKD� *DUFLD� 6DEDW«V� DX[
«GLWLRQV�+«ULWDJH�-HXQHVVH�HW�0RQ�SUHPLHU�OLYUH�GH�PDVVDJH�GH
'RPLQLTXH� 'XPRQW� HW� ΖVDEHOOH� &KDUERQQHDX� GHV� «GLWLRQV
'RPLQLTXH�HW�FRPSDJQLH��

�%D]LQHW��1����������/D�UHOD[DWLRQ��¢�SDVVHU�DX�VXLYDQW��5HYXH�SU«VFRODLUH��'RVVLHU���/D
UHOD[DWLRQ�� ��� ����� ������� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI�
�%RLO\�� )�� �������� /D� UHOD[DWLRQȐ� RX� OȇDUW� GH� SUHQGUH� FRQVFLHQFH� GH� VRL�� 5HYXH
SU«VFRODLUH�� 'RVVLHU� �� /D� UHOD[DWLRQ�� ��� ����� ��� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI�
�&KDUURQ��$���%RXGUHDX��0���7XUJHRQ��(���3RLQW��0���HW�6W�-HDQ��&�����������/ȇRUJDQLVDWLRQ
WHPSRUHOOH� HW� OHV� VLWXDWLRQV� GH� G«YHORSSHPHQW� HW� GȇDSSUHQWLVVDJH� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH�� 'DQV� &KDUURQ�� $��� /HKHU�-��� %RXGUHDX�-��� HW� -DFRE�� (�� /ȇ«GXFDWLRQ
SU«VFRODLUH� DX� 4X«EHF� �� IRQGHPHQW� WK«RULTXHV� HW� S«GDJRJLTXHV�� �3����� ¢� �����
3UHVVH�GH�Oȇ8QLYHUVLW«��
�&¶W«�� 6�� �������� /D� G«WHQWH� �� &KDFXQ� ¢� VD� ID©RQ�� 5HYXH� SU«VFRODLUH�� 'RVVLHU�� /D
UHOD[DWLRQ�� ��� ����� ������� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI�
�'XPRQW�� '� HW� &KDUERQQHDX�� Ζ��� �������� 0RQ� SUHPLHU� OLYUH� GH� PDVVDJH�� �GLWLRQV
'RPLQLTXH�HW�FRPSDJQLH��
�*DUFLD� 6DEDW«�� %�� �������� -ȇDSSUHQGV� ¢�PH�G«WHQGUH� �� 3DUORQV� GH� UHOD[DWLRQ�� �GLWLRQ
+«ULWDJH�MHXQHVVH��
�*HQGURQ��3�� ��������5HOD[HU� �PLVVLRQ�LPSRVVLEOH�"""�5HYXH�SU«VFRODLUH��'RVVLHU� ��/D
UHOD[DWLRQ�� ��� ����� ������� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��BQ��SGI�
�*UXEHU�� 5�� �������� 6RPPHLO� HW� HQIDQW�� GRQQ«HV� VFLHQWLILTXHV�� 'RXJODV�� FHQWUH� GH
UHFKHUFKH�� KWWSV���GRXJODV�UHVHDUFK�PFJLOO�FD�IU�VRPPHLO�HW�HQIDQW�GRQQHHV�
VFLHQWLILTXHV
�ΖVLPDW� 	� 0LULQ� �������� 6H� G«WHQGUH� SRXU� PLHX[� DSSUHQGUH�� $FFRPSDJQHPHQW� GH
Oȇ«OªYH�¢�Oȇ«FROH��¢�OD�PDLVRQ��/\RQ���&KURQLTXH�VRFLDOH������SDJHV��FLW«�GDQV�&UHWLQ��(�
�����
�.XWKX�� 1�� �������� /D� VLHVWH� ¢� OD� PDWHUQHOOH� GHYUDLW�HOOH� ¬WUH� REOLJDWRLUH"� /D� 3UHVVH�
KWWSV���ZZZ�ODSUHVVH�FD�YLYUH�IDPLOOH�UHQWUHH�VFRODLUH����������������������OD�
VLHVWH�D�OD�PDWHUQHOOH�GHYUDLW�HOOH�HWUH�REOLJDWRLUH�SKS�
�/RUWKRLU�� 0�� �������� /ȇ«YDOXDWLRQ� HW� OȇDXWR�«YDOXDWLRQ� HQ� PDWHUQHOOH�� YHUV� XQ
DSSUHQWLVVDJH� GH� OȇDXWRQRPLH�� >0«PRLUH� GH� UHFKHUFKH�� 81Ζ9(56Ζ7�� 'ȇ25/�$16�
(63(@��KWWSV���GXPDV�FFVG�FQUV�IU�GXPDV����������GRFXPHQW�
�0DUWHO�� 6��� 7DSLQ�� 0�+��� HW� &KDUERQQHDX�� Ζ��� �������� 0RQ� SUHPLHU� OLYUH� GH� \RJD�
�GLWLRQV�'RPLQLTXH�HW�FRPSDJQLH�
�0F&DOOXP�� '�� �������� /D� U«WURDFWLRQ� DX� FĕXU� GH� OD� FODVVH� �� 3RXU� IDYRULVHU� OHV
DSSUHQWLVVDJHV�� OHV� KDELOHW«V� VRFLDOHV� HW� OH� G«YHORSSHPHQW� GHV� «OªYHV�� �GLWLRQ
&KHQHOLªUH��GXFDWLRQ�
�0LQLVWªUH�GH�Oȇ�GXFDWLRQ����������3URJUDPPH�F\FOH�GH�Oȇ«GXFDWLRQ�SU«VFRODLUH��5HS«U«
¢
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQWV�HGXFDWLRQ�MHXQHV�SI
HT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI�
�6«ELUH� 	3LHUURWL� �������� 3UDWLTXHV� FRUSRUHOOHV� GH� ELHQ�¬WUH�� 3DULV� «GLWLRQV�� ���
SDJHV��FLW«�GDQV�&UHWLQ��(�������
�6RFL«W«�FDQDGLHQQH�GH�S«GLDWULH����������'H�VDLQHV�KDELWXGHV�GH�VRPPHLO�SRXU�YRWUH
E«E«� HW� YRWUH� HQIDQW�� 6RLQ� GH� QRV� HQIDQWV�
KWWSV���VRLQVGHQRVHQIDQWV�FSV�FD�KDQGRXWV�SUHJQDQF\�DQG�
EDELHV�KHDOWK\BVOHHSBIRUB\RXUBEDE\BDQGBFKLOG
�6XFFªV�VFRODLUH�� ��������� MXLQ��� /HV�ELHQIDLWV�GH� OD� UHOD[DWLRQ�VXU� OHV�HQIDQWV��6XFFªV
VFRODLUH�� KWWSV���ZZZ�VXFFHVVFRODLUH�FD�EORJXH�OHV�ELHQIDLWV�GH�OD�UHOD[DWLRQ�VXU�OHV�
HQIDQWV�
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https://dumas.ccsd.cnrs.fr/dumas-01657483/document
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf
https://soinsdenosenfants.cps.ca/handouts/pregnancy-and-babies/healthy_sleep_for_your_baby_and_child
https://www.successcolaire.ca/blogue/les-bienfaits-de-la-relaxation-sur-les-enfants/
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'HSXLV� OHV� GHUQLªUHV� DQQ«HV�� GH� SOXV� HQ� SOXV� GH� FODVVHV
Gȇ«GXFDWLRQ� SU«VFRODLUH� DX� 4X«EHF� XWLOLVHQW� OHV� WK«PDWLTXHV�
/HV�WKªPHV�OHV�SOXV�VRXYHQW�DERUG«V�VRQW�OL«V�DX[�I¬WHV�RX�DX[
«O«PHQWV� GX� FDOHQGULHU�� /HV� SRPPHV�� Oȇ+DOORZHHQ� HW� 1RO� HQ
VRQW� GH� ERQV� H[HPSOHV�� 'ȇDXWUHV� HQVHLJQDQWV� FKRLVLVVHQW
SOXW¶W� GH� WUDYDLOOHU� GHV� VXMHWV� DOODQW� DX�GHO¢� GHV� F«O«EUDWLRQV
FRPPH� OHV� DEHLOOHV�� OH� SDLQ� HW� OHV� SLUDWHV�� 8QH� WK«PDWLTXH� VH
G«ILQLW� GRQF� FRPPH� XQ� VXMHW�� VRXYHQW� WLU«� GHV� LQW«U¬WV� GHV
HQIDQWV� RX� Gȇ«Y«QHPHQWV�� DXWRXU� GXTXHO� VȇDUULPHQW� GHV
DFWLYLW«V� GȇHQVHLJQHPHQWV� HW� GȇDSSUHQWLVVDJH�� /HV� VXMHWV
H[SORLW«V� SHUPHWWHQW� XQH� LQW«JUDWLRQ� GHV� FRQWHQXV� HW� VRQW
KDELWXHOOHPHQW� DERUG«V� GH� GHX[� ¢� TXDWUH� VHPDLQHV� GDQV� OHV
FODVVHV�� 'H� IDLW�� OȇDSSURFKH� WK«PDWLTXH� IDFLOLWH� OD� SODQLILFDWLRQ
GX� PDW«ULHO� HW� GHV� GLYHUV� FRQWH[WHV� FRPPH� OHV� DWHOLHUV�� OHV
U«VHDX[� OLWW«UDLUHV� HW� OHV� MHX[� V\PEROLTXHV� �5DE\� HW� 0RULQ�
�������(Q�UHYDQFKH��PLV�¢�SDUW�OȇDYDQWDJH�RUJDQLVDWLRQQHO�HW�OHV
G«FRUV�GH� VW\OH� 3LQWHUHVW� TXȇLO� HVW� SRVVLEOH�GH� FU«HU�� FRPPHQW
SHXW�RQ� H[SORLWHU� OHV� WK«PDWLTXHV� SRXU� TXȇHOOHV� VRLHQW
U«HOOHPHQW� IDYRUDEOHV� DX� G«YHORSSHPHQW� GHV� HQIDQWV� "
3HXYHQW�HOOHV�¬WUH�XQ�OHYLHU�DX�SURJUDPPH�F\FOH�GX�SU«VFRODLUH
"�<�D�W�LO�GHV�ELHQIDLWV�VXU� OH�SODQ�GX�G«YHORSSHPHQW� ODQJDJLHU�
QRWDPPHQW�DX�QLYHDX�GX�YRFDEXODLUH�"�-H�WHQWHUDL�GH�U«SRQGUH
¢�FHV�TXHVWLRQV�GDQV�OH�SU«VHQW�DUWLFOH��

6HORQ� )LVKHU� HW� 'R\RQ� �������� LO� IDXW� SODFHU� OH� G«YHORSSHPHQW
ODQJDJLHU� DX� FHQWUH� GH� QRV� SU«RFFXSDWLRQV� SXLVTXH
FRPPXQLTXHU�HVW� OD�EDVH�GH� OD�YLH�HQ�VRFL«W«�HW�XQ�SU«GLFWHXU
GH� OD� U«XVVLWH�«GXFDWLYH�GH�FKDTXH�HQIDQW��'H�SOXV�� OH� ODQJDJH
RUDO� HVW� SU«DODEOH� ¢� OȇDSSUHQWLVVDJH� GH� Oȇ«FULWXUH� WDQW� LQWXLWLYH
TXH�VFRODLUH�� )LQDOHPHQW�� m� >Ȑ@� OȇHQIDQW�GH�FLQT�DQV�QȇD�SDV� ILQL
GȇDSSUHQGUH�¢�SDUOHU���LO�LPSRUWH�GRQF�GH�FRQVROLGHU�HW�GH�IDLUH
SURJUHVVHU�OHV�FRPS«WHQFHV�ODQJDJLªUHV�GH�FKDFXQ��}��S�����

/H� SURJUDPPH�F\FOH� GH� Oȇ«GXFDWLRQ� SU«VFRODLUH� DERUGH
«JDOHPHQW� SOXVLHXUV� DVSHFWV� ¢� WUDYDLOOHU� GDQV� OH� GRPDLQH
ODQJDJLHU��SOXV�SU«FLV«PHQW�DX�QLYHDX�GH�OD�FRPSRVDQWH��ODUJLU
VRQ�YRFDEXODLUH��0(/6��������S������9RLFL�XQH�OLVWH�GH�FHUWDLQHV
PDQLIHVWDWLRQV�TXH�QRXV�GHYULRQV�REVHUYHU�HQ�FODVVH��
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,QWURGXFWLRQ 3RXUTXRL�G©YHORSSHU
OH�YRFDEXODLUH� 
OÒ©GXFDWLRQ
SU©VFRODLUH�"�



U«XWLOLVHU� GX� QRXYHDX� YRFDEXODLUH� GDQV� OHV� MHX[
V\PEROLTXHV�
XWLOLVHU� XQ� YRFDEXODLUH� GH� SOXV� HQ� SOXV� SU«FLV� SRXU
G«VLJQHU�GHV�REMHWV��GHV�DFWLRQV�RX�GHV�«PRWLRQV��
UHJURXSHU� GHV� PRWV� TXL� RQW� GHV� OLHQV� HQWUH� HX[� �H[��
FRQVWUXLUH�XQ�U«VHDX�GȇLG«HV��
G«FRXYULU� GH� QRXYHDX[� PRWV� SDU� GHV� LQWHUDFWLRQV� HW
GLYHUVHV�OHFWXUHV��
XWLOLVHU� GHV� PRWV� FRQQXV� RX� QRXYHDX[� GDQV� GLII«UHQWHV
VLWXDWLRQV�GH�FRPPXQLFDWLRQ�

/H� YRFDEXODLUH� HVW� GRQF� XQ� HQMHX� LPSRUWDQW� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH� SXLVTXȇLO� HVW� OH� VRFOH� GH� SOXVLHXUV� DXWUHV
DSSUHQWLVVDJHV��3DUHQW�HW�%RXFKDUG��������

(W�FRPPHQW�"�

/RUV� GH� PRQ� VWDJH� ��� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� �� DQV�� MȇDL
WUDYDLOO«� DXWRXU� GH� TXDWUH� WK«PDWLTXHV�� VRLW� OHV� SRPPHV�
Oȇ+DOORZHHQ�� OHV� VXSHU�K«URV� DLQVL� TXH� 1RO�� &HOOHV�FL� RQW� «W«
G«YHORSS«HV� ¢� SDUWLU� GHV� GLPHQVLRQV� GH� 'RFNUHOO� HW� VHV
FROODERUDWHXUV� �������� FȇHVW�¢�GLUH� TXH� OHV� DFWLYLW«V�� OHV
GLVFXVVLRQV�� OH� PDW«ULHO� PLV� ¢� OD� GLVSRVLWLRQ� GHV� «OªYHV� DLQVL
TXH� PHV� LQWHUYHQWLRQV� ODQJDJLªUHV� «WDLHQW� HQ� OLHQ� DYHF� OD
WK«PDWLTXH� FKRLVLH� �H[�� FRLQ� V\PEROLTXH�� PDW«ULHO�� VXMHWV� GHV
FDXVHULHV��DWHOLHUV��HWF����$ILQ�GH�SRXYRLU�UHQGUH�FRPSWH�GH�PRQ
SURMHW�� VHXOHV� OHV� UHWRPE«HV� GH� OD� WK«PDWLTXH� GHV� SRPPHV
VHURQW�SU«VHQW«HV��7RXWHIRLV�� WRXV� OHV�VXMHWV�RQW�«W«� WUDLW«V�GH
OD� P¬PH� ID©RQ�� $X� G«EXW� GH� FKDFXQH� GHV� WK«PDWLTXHV�� OHV
«OªYHV� QRPPDLHQW� WRXW� FH� TXȇLOV� FRQQDLVVDLHQW� GX� VXMHW�� -H
QRWDLV� OHXUV� U«SRQVHV� DX� WDEOHDX� DILQ� GH� SURGXLUH� XQH� FDUWH
FRQFHSWXHOOH���� FH�PRPHQW�� OHV� FRLQV�� OHV� DOEXPV� MHXQHVVHV�HW
DXWUHV�DFWLYLW«V�QȇDYDLHQW�SDV�«W«�SU«VHQW«V��'H� IDLW�� MH�SRXYDLV
YRLU� OHV� FRQQDLVVDQFHV� LQLWLDOHV�GX�JURXSH��'ªV� OH� MRXU� VXLYDQW�
MȇDP«QDJHDLV� OD� FODVVH�� DSSRUWDLV� GX� QRXYHDX� PDW«ULHO� HW
SU«VHQWDLV� OHV� GLYHUVHV� VLWXDWLRQV� GȇDSSUHQWLVVDJH� DX� JURXSH�
&KDFXQH� GHV� WK«PDWLTXHV� D� «W«� H[SORLW«H� HQYLURQ� WURLV
VHPDLQHV��
�
/HV�«OªYHV�RQW�«W«�DPHQ«V�¢�G«YHORSSHU� OH� YRFDEXODLUH� OL«�¢� OD
WK«PDWLTXH��H[��OHV�SRPPHV��GDQV�GLII«UHQWV�FRQWH[WHV��'DQV�OD
FODVVH�� RQ� UHWURXYDLW� XQ� FRLQ� VFLHQWLILTXH� LQIRUPHO�� VRLW� XQ
HVSDFH�SRXU�PDQLSXOHU�HW�REVHUYHU�OHV�GLII«UHQWHV�SDUWLHV�GH�OD
SRPPH�� GRQW� XQ�PRGªOH� HQ� IHXWULQH�� OH� WRXW� VRXWHQX� SDU� GHV
DIILFKHV�HW�GRFXPHQWDLUHV�SU«DODEOHPHQW�SU«VHQW«V��YRLU�LPDJH
���� 'H� SOXV�� MȇDL� PLV� VXU� SLHG� XQ� U«VHDX� OLWW«UDLUH� JUDYLWDQW
DXWRXU�GH�FH�VXMHW��3OXVLHXUV�DOEXPV�RQW�«W«�OXV��GRQW�m�*¤WHDX
DX[� SRPPHV� }� �YRLU� LPDJH� ���� /HV� HQIDQWV� RQW� DXVVL� HX� OD
FKDQFH� GH� MRXHU� GDQV� XQ� FRLQ� V\PEROLTXH� QRPP«� 3«SLQV� GH
SRPPH�� VRLW� XQ� NLRVTXH� GH� SURGXLWV� GX� YHUJHU�� 'DQV� FHW
HVSDFH� GH� MHX[�� OHV� HQIDQWV� SRXYDLHQW� YHQGUH� GLYHUV� SURGXLWV�
FRPSRWHV�� EHLJQHV�� WDUWHV�� MXV�� HWF�� ΖOV� DYDLHQW� «JDOHPHQW� GHV
WDEOHDX[�EODQFV�SRXU�«FULUH� OHV� VS«FLDX[�GX� MRXU�DLQVL�TXH�GHV
«WLTXHWWHV� SRXU� LGHQWLILHU� OD� PDUFKDQGLVH� �YRLU� LPDJH� ���� 8QH
DXWUH� DFWLYLW«� SURSRV«H� HQ� OLHQ� DYHF� OD� WK«PDWLTXH� «WDLW� XQH
G«JXVWDWLRQ�VWUXFWXU«H��

8Q�SURMHW�PLV�HQ�SODFH
SRXU�G©YHORSSHU�OH
YRFDEXODLUH�GHV�HQIDQWV
 �OÒ©GXFDWLRQ�SU©VFRODLUH
��DQV

6HORQ� OHV� UHFKHUFKHV� GH� 'RFNUHOO� HW� VHV� FROODERUDWHXUV
�������� LO�H[LVWH�WURLV�GLPHQVLRQV�TXL�SHUPHWWHQW�GH�VRXWHQLU
OH� YRFDEXODLUH� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� �� OȇHQYLURQQHPHQW
SK\VLTXH� HW� OHV� FRQWH[WHV� GȇDSSUHQWLVVDJH�� OHV� RFFDVLRQV
GȇDSSUHQWLVVDJH� DLQVL� TXH� OHV� LQWHUDFWLRQV� ODQJDJLªUHV�
3UHPLªUHPHQW�� OȇHQYLURQQHPHQW� SK\VLTXH� �H[�� SU«VHQFH
GȇXQ� FRLQ� UDVVHPEOHPHQW� GDQV� OH� ORFDO�� HW� OHV� FRQWH[WHV
GȇDSSUHQWLVVDJH� �H[��PRPHQWV�GH� FDXVHULHV�� LQIOXHQFHQW� OH
G«YHORSSHPHQW� ODQJDJLHU�� (IIHFWLYHPHQW�� SOXV� OHV� «OªYHV�RQW
GHV� OLHX[� HW� GHV� PRPHQWV� SRXU� «FKDQJHU�� SOXV� LOV� VRQW
DPHQ«V� ¢� SUHQGUH� OD� SDUROH� HW� GRQF� ¢� G«YHORSSHU� OHXU
VWUXFWXUH� ODQJDJLªUH�� 'ȇDLOOHXUV�� VHORQ� OHV� REVHUYDWLRQV� GH
3DUHQW� HW� %RXFKDUG� �������� FHUWDLQV� FRQWH[WHV� GH� FODVVH
VHUDLHQW� SOXV� SURSLFHV� SRXU� GHV� LQWHUYHQWLRQV� GH� OD� SDUW� GH
OȇHQVHLJQDQW�� $LQVL�� OHV� PRPHQWV� GH� MHX[� V\PEROLTXHV� GH
P¬PH� TXH� OHV� OHFWXUHV� LQWHUDFWLYHV� RX� OHV� FDXVHULHV
RIIULUDLHQW� GH� EHOOHV� RFFDVLRQV� SRXU� U«S«WHU� OHV� SURSRV� GH
OȇHQIDQW��OHV�UHIRUPXOHU��OHV�FRPSOH[LILHU��HWF��'HX[LªPHPHQW�
OHV�RFFDVLRQV�GȇDSSUHQWLVVDJH�� FRPPH� OD� OHFWXUH�GȇDOEXPV
MHXQHVVHV�� SHUPHWWHQW� DX[� «OªYHV� GȇDFTX«ULU� XQ� YRFDEXODLUH
SOXV�ULFKH��'H�IDLW��SOXV�OHV�OLYUHV�FRQWLHQQHQW�XQ�YRFDEXODLUH
HW� XQH� V\QWD[H� VRXWHQXV�� SOXV� OHV� «OªYHV� DXURQW� OD� FKDQFH
GȇDSSUHQGUH� GH� QRXYHDX[� PRWV�� /H� FKRL[� GX� PDW«ULHO� HVW
GRQF� XQ� «O«PHQW� IRQGDPHQWDO� GDQV� OHV� FODVVHV�� (Q� HIIHW�� m
>Ȑ@� SOXV� OH�PDW«ULHO� TXL� HVW�PLV� ¢� OD� GLVSRVLWLRQ�GHV� HQIDQWV
OHXU� SHUPHW� GH� GLVFXWHU� HW� Gȇ«FKDQJHU� �H[�� GX� PDW«ULHO
SHUPHWWDQW� Gȇ«FULUH� RX� GH� OLUH�� GHV� FRLQV� GH� MHX[� HQULFKLV��
SOXV� OHXUV�«FKDQJHV�FRQWLHQQHQW�GHV�PRWV�SU«FLV�HW�SOXV� OHV
HQIDQWV�VHPEOHQW�PRWLY«V�¢�SUHQGUH� OD�SDUROH��}� �$OOHQ��$SULO
HW� %RXFKDUG�� ������ S����� 7URLVLªPHPHQW�� OHV� LQWHUDFWLRQV
ODQJDJLªUHV� VRQW� «JDOHPHQW� XQ� PR\HQ� GȇHQULFKLU� OH
YRFDEXODLUH� GHV� «OªYHV�� 3OXV� OHV� DGXOWHV� LQWHUDJLVVHQW� DYHF
OHV�HQIDQWV�HW� OHXU�SRVHQW�GHV�TXHVWLRQV��FRPPH�PHQWLRQQ«
SOXV� KDXW�� SOXV� OHV� U«SRQVHV� GH� FHV� GHUQLHUV� VHURQW
FRPSOH[HV�� 3DU� H[HPSOH�� OȇDGXOWH� SHXW� DJLU� FRPPH� XQ
FRMRXHXU� ORUV� GHV� MHX[� RX� HQFRUH� SRVHU� GHV� TXHVWLRQV
RXYHUWHV� DILQ� GH� IDYRULVHU� OH� GLDORJXH� HW� OȇXWLOLVDWLRQ� GH
YRFDEXODLUH�SU«FLV��'RFNUHOO�HW�DO��������

m� >Ȑ@� SOXV� OH� PDW«ULHO� TXL� HVW� PLV� ¢� OD� GLVSRVLWLRQ� GHV� HQIDQWV
OHXU� SHUPHW� GH� GLVFXWHU� HW� Gȇ«FKDQJHU� �H[�� GX� PDW«ULHO
SHUPHWWDQW� Gȇ«FULUH� RX� GH� OLUH�� GHV� FRLQV� GH� MHX[� HQULFKLV��� SOXV
OHXUV� «FKDQJHV� FRQWLHQQHQW� GHV�PRWV� SU«FLV� HW� SOXV� OHV� HQIDQWV
VHPEOHQW� PRWLY«V� ¢� SUHQGUH� OD� SDUROH�� }� �$OOHQ�� $SULO� HW
%RXFKDUG��������S�����

ΖPDJH�����&RLQ�VFLHQWLILTXH



/HV� HQIDQWV� GHYDLHQW� JR½WHU� SOXVLHXUV� YDUL«W«V� GH� FH� IUXLW
DILQ� GH� FKRLVLU� ODTXHOOH� LOV� SU«I«UDLHQW�� &H� IXW� OȇRFFDVLRQ�� HQ
G«EXW�GH�WK«PDWLTXH��GȇREVHUYHU� OȇLQW«ULHXU�GHV�SRPPHV��GH
FRPSDUHU�OHXU�FKDLU��OHXU�SHOXUH��OHXU�JR½W��HWF��-ȇDL�DXVVL��ORUV
GH� FHWWH� S«ULRGH�� TXHVWLRQQ«� OHV� HQIDQWV� VXU� OD� ID©RQ� GRQW
SRXVVHQW�OHV�SRPPHV��0HV�MHX[�WUDQVLWRLUHV��WHO�m�-ȇDLȐ�4XL�D
"� }�� PHV� EDFV� VHQVRULHOV� DLQVL� TXH� PHV� DWHOLHUV� «WDLHQW
«JDOHPHQW� OL«V� ¢� OD� WK«PDWLTXH� WUDYDLOO«H�� 3DU� H[HPSOH�� OHV
«OªYHV� RQW� «W«� DPHQ«V� ¢� FRQFHYRLU� GHV� WDUWHV� DX[� SRPPHV
HQ� S¤WH� ¢� PRGHOHU� RX� HQFRUH� ¢� G«QRPEUHU� GHV� S«SLQV� GH
SRPPHV��)LQDOHPHQW��SRXU�FRQFOXUH�OH�WKªPH��OHV�«OªYHV�RQW
«W«� LQYLW«V� ¢� FXLVLQHU� GX� EHXUUH� GH� SRPPHV�� SHOHU� OHV
SRPPHV� ¢� Oȇ«FRQRPH�� OHV� FRXSHU� HQ� PRUFHDX[�� OHV� IDLUH
FXLUH��HWF��

ΖPDJH�����/H�PDUFK«�3«SLQV�GH�SRPPH

$QDO\VH�GHV
UHWRPE©HV�GH�OD�PLVH
HQ�SODFH�GH�FHV
FRQWH[WHV�

�ΖO�HVW�SRVVLEOH�GH�FRQVWDWHU�TXH�OHV�GLYHUVHV�DFWLYLW«V�PLVHV�HQ
SODFH�RQW�JUDQGHPHQW�SHUPLV�GH�G«YHORSSHU� OH� YRFDEXODLUH�GH
PHV�«OªYHV�GH�VWDJH��/H�WDEOHDX�FL�KDXW�HQ�W«PRLJQH��$YDQW� OHV
SUHPLªUHV� DFWLYLW«V�� VHXOHPHQW� �� «OªYHV� VXU� ��� RQW� «W«� HQ
PHVXUH�GH�PH�QRPPHU�XQ�PRW�HQ� OLHQ�DYHF� OHV�SRPPHV��7RXV
OHV�PRWV�PHQWLRQQ«V��P¬PH�ORUVTXH� OH� OLHQ�GLUHFW�DYHF� OH�VXMHW
«WDLW� SOXV� GLIILFLOH�� «WDLHQW� LQVFULWV� �H[�� m� FKRFRODW� }� HW� m� FU¬SHV
}��� /HV� LG«HV� GHV� «OªYHV� SRUWDLHQW� PDMRULWDLUHPHQW� VXU� GHV
UHFHWWHV� U«DOLV«HV� ¢�SDUWLU� GH�SRPPHV�� (Q� UHYDQFKH�� DSUªV� OHV
GHX[�VHPDLQHV�GȇDFWLYLW«V��SUHVTXH� WRXV� OHV�HQIDQWV�DYDLHQW�XQ
PRW�¢�SDUWDJHU��VRLW����VXU�����&RPPH�RQ�SHXW�OH�FRQVWDWHU��OHV
PRWV� QRPP«V� «WDLHQW� GDYDQWDJH� HQ� OLHQ� HW� FRQFHUQDLHQW
SOXVLHXUV� DVSHFWV� GX� IUXLW�� SDUWLHV� GH� OD� SRPPH�� SURGXLWV
G«ULY«V��F\FOH�GH�FURLVVDQFH��HWF��

5HWRPE©H�VXU�OHV
HQIDQWV
/D� WK«PDWLTXH� FKRLVLH� D� SHUPLV� GH� WUDYDLOOHU� XQ� VXMHW� HQ
SURIRQGHXU� HW� GȇXWLOLVHU� ¢� PDLQWHV� UHSULVHV� OH� YRFDEXODLUH
G«FRXYHUW� ORUV� GHV� OHFWXUHV�� GHV� DFWLYLW«V� H[SORUDWRLUHV� RX�GHV
DWHOLHUV�� 'H� P¬PH�� SXLVTXH� OH� PDW«ULHO� «WDLW� SURSLFH� DX[
«FKDQJHV� �H[��DOEXPV��FRLQ�V\PEROLTXH�HQULFKL��HWF���� OHV�«OªYHV
RQW� SX� WLVVHU� GHV� OLHQV� HQWUH� OHV� PRWV� HW� OHXU� VLJQLILFDWLRQ� HQ
REVHUYDQW�OHV�SRPPHV��HQ�OHV�PDQLSXODQW��HQ�OHV�FXLVLQDQW��HWF�
6L� OH� VXMHW� QȇDYDLW� «W«� DERUG«� TXȇXQH� VHXOH� IRLV� HQ� FODVVH�� LO
DXUDLW� «W«� SOXV� GLIILFLOH� SRXU� OHV� HQIDQWV� GH� FU«HU� GHV� OLHQV� RX
GH� U«LQYHVWLU� OHV� FRQWHQXV� DSSULV�� $LQVL�� RQ� SHXW� YRLU� TXH
OȇDSSURFKH� WK«PDWLTXH� D� SHUPLV� GȇDXJPHQWHU� GDYDQWDJH� OH
YRFDEXODLUH� GHV� HQIDQWV� WRXW� HQ� IDYRULVDQW� OȇH[SORLWDWLRQ� GH
SOXVLHXUV� «O«PHQWV� GX� SURJUDPPH�F\FOH� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH�� GRQW� m� G«FRXYULU� GH� QRXYHDX[� PRWV� SDU� OD
OLWW«UDWXUH� MHXQHVVH� }�� m� XWLOLVHU� OHV� PRWV� DSSULV� ORUV� GHV
GLYHUVHV� DFWLYLW«V� GDQV� VHV� LQWHUDFWLRQV� }� GH� P¬PH� TXH� m
U«XWLOLVHU� OH� YRFDEXODLUH� ORUV� GHV� MHX[� V\PEROLTXHV� }� �0(/6�
������ S������ %UHI�� OȇHQYLURQQHPHQW� SK\VLTXH� HW� OHV� FRQWH[WHV
GȇDSSUHQWLVVDJH�� OHV� RFFDVLRQV� GȇDSSUHQWLVVDJH� HW� OHV
LQWHUDFWLRQV� ODQJDJLªUHV� IDYRULVHQW�� ORUVTXH� FHV� GLPHQVLRQV
WRXUQHQW� DXWRXU� GȇXQH� WK«PDWLTXH�� XQH� DXJPHQWDWLRQ
VLJQLILFDWLYH�GX�FKDPS�OH[LFDO�GȇXQ�JURXSH��

/ȇDSSURFKH� WK«PDWLTXH� QȇD� SDV� VHXOHPHQW� HX� GHV� HIIHWV� VXU� OH
JURXSH� GH� ID©RQ� J«Q«UDOH�� (OOH� D� DXVVL� SHUPLV� GHV
DP«OLRUDWLRQV� VLJQLILFDWLYHV� FKH]� FHUWDLQV� «OªYHV�� (Q� HIIHW�
SXLVTXH� OHV� HQIDQWV� RQW� WUDYDLOO«� OH� YRFDEXODLUH� GDQV� SOXVLHXUV
FRQWH[WHV��FHOD� OHV�D�DPHQ«V�¢�G«YHORSSHU�GX�VHQV�DXWRXU�GHV
PRWV�� ΖOV� RQW� GRQF� SOXV� TXH� WUDYDLOO«� OH� GRPDLQH� ODQJDJLHU� GX
SURJUDPPH�F\FOH�� LOV� RQW� DXVVL� G«YHORSS«� GHV� DVSHFWV� GH� OHXU
GRPDLQH� FRJQLWLI�� WHOV� TXH� VH� TXHVWLRQQHU�� «PHWWUH� GHV
K\SRWKªVHV�� H[SOLTXHU� ¢� OHXU� ID©RQ� OH� SK«QRPªQH� GH� OD
FURLVVDQFH� GHV� SRPPHV�� PDQLSXOHU�� U«XWLOLVHU� VHV
FRQQDLVVDQFHV� GDQV� GȇDXWUHV� FRQWH[WHV�� HWF�� �0(/6�� ������ /HV
H[WUDLWV� FL�EDV� PRQWUHQW� FRPPHQW� OD� FU«DWLRQ� GH� VHQV� DXWRXU
GHV�PRWV� DSSULV� D� IDYRULV«� OȇHQULFKLVVHPHQW� GX� YRFDEXODLUH� GH
GHX[� «OªYHV�� SRXU� QH� QRPPHU� TXH� FHX[�FL�� OH� SUHPLHU� SDU
OȇDFFURLVVHPHQW� GH� VRQ� FKDPS� OH[LFDO� HW� OD� GHX[LªPH� SDU� XQ
WUDQVIHUW�GH�FRQQDLVVDQFHV�DYHF�OHV�UDLVLQV�GH�VD�FROODWLRQ��



���VHSWHPEUH�������/ȇRUWKRSKRQLVWH��TXL�VXLW�FHW�HQIDQW�DILQ
GH� OȇDLGHU� ¢� PLHX[� H[SULPHU� VD� SHQV«H�� REVHUYH� XQH
DP«OLRUDWLRQ� DX�QLYHDX�GX� YRFDEXODLUH� GH�0LODQ� �QRP� ILFWLI��
$YDQW� OHV� DFWLYLW«V� WK«PDWLTXHV�� Oȇ«OªYH� QH� FRQQDLVVDLW� TXH
GHX[�PRWV��VRLW�m�SRPPH�}�HW�m�DUEUH�}����OD�VXLWH�GȇXQ�MHX�GH
VRFL«W«� VXU� OHV� SRPPHV�� HQ� ILQ� GH� WK«PDWLTXH�� HOOH� D
FRQVWDW«� TXȇLO� FRQQDLVVDLW� PDLQWHQDQW� ��� PRWV� VXU� OHV� ��
TXHVWLRQQ«V��DP«OLRUDWLRQ�UHPDUTXDEOH�VHORQ�VHV�SURSRV�

2U�� LO� HVW�SRVVLEOH�GH� YRLU�TXH� OD� WK«PDWLTXH�GHV�SRPPHV�D
SHUPLV� ¢� FHW� «OªYH� Gȇ«ODERUHU� XQ� YRFDEXODLUH� SOXV� SU«FLV
SRXU� LGHQWLILHU� OHV� «O«PHQWV� OL«V� ¢� FH� IUXLW� �0(/6�� ������� ΖO
QȇXWLOLVH�SOXV�XQLTXHPHQW�GHV� WHUPHV�J«Q«ULTXHV�FRPPH�DX
G«EXW� DYHF� m� DUEUH� }� HW� m� SRPPH� }�� ΖO� HVW� HQ�PHVXUH�� DSUªV
VHXOHPHQW� TXHOTXHV� VHPDLQHV�� GH� QRPPHU� DYHF� SU«FLVLRQ�
GDQV� OH� MHX� GH� VRFL«W«� GH� OȇRUWKRSKRQLVWH�� SUHVTXH� WRXV� OHV
WHUPHV�HQ�OLHQ�DYHF�OHV�SRPPHV�SXLVTXȇLO�OHV�D�WUDYDLOO«V�VRXV
IRUPH�GH� MHX�GDQV�GLII«UHQWV� FRQWH[WHV�GȇDSSUHQWLVVDJH�DILQ
GH�OHXU�GRQQHU�GX�VHQV��H[��IOHXU��S«GRQFXOH��FKDLU��HWF����

���VHSWHPEUH�������� -XOLD��QRP�ILFWLI��U«XWLOLVH�OH�YRFDEXODLUH
GHV� SRPPHV� ORUV� GH� OD� FROODWLRQ�� (OOH� H[SOLTXH� ¢� VRQ� DPLH
TXH�VHV� UDLVLQV�RQW�GH� OD� FKDLU�� XQ�S«GRQFXOH� �HOOH�SRLQWH� OD
WLJH�TXL� UHOLH� OHV� IUXLWV��HW�GH� OD�SHOXUH��(OOH� OXL�GLW�DXVVL�TXȇLO
QȇD�SDV�GH�PRXFKH�HQ�OXL�SRLQWDQW�OD�EDVH�GH�OȇXQ�GHV�UDLVLQV�

$LQVL�� Oȇ«OªYH�QȇD�SDV�VLPSOHPHQW�P«PRULV«�OHV�WHUPHV��(OOH�D
«W«�FDSDEOH�GH� OHV� WUDQVI«UHU��GH�VH� OHV�DSSURSULHU�HW�GH� OHV
XWLOLVHU� GDQV� GHV� FRQWH[WHV� QDWXUHOV� HW� VLJQLILDQWV� SRXU� HOOH�
3DU� FHWWH� GLVFXVVLRQ�� HOOH� G«YHORSSH�� ¢� VRQ� U\WKPH�� XQ
«O«PHQW� GX� SURJUDPPH�F\FOH�� VRLW� m� XWLOLVHU� GHV� PRWV
QRXYHDX[� GDQV� XQH� QRXYHOOH� VLWXDWLRQ� GH� FRPPXQLFDWLRQ� }
�0(/6��������S�����

&RQFOXVLRQ

�$OOHQ�� 1��� $SULO�� -�� HW� %RXFKDUG�� &�� �������� 6RXWHQLU� OH
G«YHORSSHPHQW� ODQJDJLHU� HQ� &3(� ORUV� GH� FHUWDLQHV� URXWLQHV�
3V\FKRORJLH�SU«YHQWLYH��������������

�'RFNUHOO� HW� DO�� �������� &DSWXULQJ� FRPPXQLFDWLRQ� VXSSRUWLQJ
FODVVURRP� �� 7KH� GHYHORSPHQW� RI� D� WRRO� DQG� IHDVLELOLW\� VWXG\�
5HS«U«�¢�KWWSV���GRL�RUJ�������������������������

�)LVKHU�� &�� HW� 'R\RQ�� '�� �������� 6DYRLU� SHQVHU�SDUOHU� SRXU
DSSUHQGUH� �� OH�G«YHORSSHPHQW�GX� ODQJDJH�RUDO�¢� OD�PDWHUQHOOH�
5HYXH�3U«VFRODLUH�����������������

�0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� �������� 3URJUDPPH�F\FOH� GH
Oȇ«GXFDWLRQ� SU«VFRODLUH�� 5HS«U«� ¢
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQW
V�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI

�3DUHQW�� $��6�� HW� %RXFKDUG�� &�� �������� /HV� FRQWH[WHV� GH� FODVVH
SRXU� VRXWHQLU� OH� ODQJDJH� RUDO� GH� OȇHQIDQW� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH���DQV���TXHOOH�HVW�OD�SODFH�GX�MHX�V\PEROLTXH"�5HYXH
3U«VFRODLUH�� ��� ����� ������� KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��Q��SGI
�
�5DE\�� &�� HW� 0RULQ�� -�� �������� /ȇDSSURFKH� WK«PDWLTXH� HW� OHV
DWHOLHUV�¢�Oȇ«GXFDWLRQ�SU«VFRODLUH��/HV��GLWLRQV�&(&�

5©I©UHQFHV

(Q� VRPPH�� OHV� WK«PDWLTXHV� SHXYHQW� G«YHORSSHU� OH
YRFDEXODLUH� GHV� «OªYHV�� YRLUH� OH� GRXEOHU�� VL� HOOHV� VRQW
SODQLIL«HV� DILQ� GH� SHUPHWWUH� XQ� U«LQYHVWLVVHPHQW� TXRWLGLHQ�
$LQVL�� OHV� FRLQV� GH� MHX[�� OHV� OHFWXUHV�� OHV� GLVFXVVLRQV� HW� OH
PDW«ULHO�GRLYHQW� WRXUQHU�DXWRXU�GX� VXMHW� FKRLVL� DILQ�TXH� OHV
«OªYHV� SXLVVHQW� FRQFHYRLU� GX� VHQV� DXWRXU� GHV� PRWV� HW� OHV
U«XWLOLVHU�� /H� FKRL[�GHV�DFWLYLW«V�HW� OHXU�HQFKDLQHPHQW��GDQV
OH� G«YHORSSHPHQW� GHV� FRQFHSWV�� VRQW� GRQF� ¢� SUHQGUH� HQ
FRPSWH�DILQ�GH�UHQGUH�OHV�WK«PDWLTXHV�SHUWLQHQWHV�GX�SRLQW
GH� YXH�GX�SURJUDPPH�F\FOH� ¢� Oȇ«GXFDWLRQ�SU«VFRODLUH�� $LQVL�
ELHQ� TXH� GHV� DVSHFWV� SRVLWLIV�� DX� QLYHDX� GX� ODQJDJH�� DLHQW
«W«� REVHUY«V�� WDQW� VXU� OH� JURXSH� TXH� VXU� GHV� «OªYHV� HQ
SDUWLFXOLHU�� LO� VHUDLW� SHUWLQHQW�� GDQV� XQ� SURFKDLQ� DUWLFOH�� GH
VȇLQW«UHVVHU�DX[�UHWRPE«HV�GH�FHWWH�DSSURFKH�VXU�OHV�DXWUHV
GRPDLQHV�GX�G«YHORSSHPHQW�� WHOV�TXH� OHV�GRPDLQHV�DIIHFWLI
HW� VRFLDO�� /HV� WK«PDWLTXHV� SHXYHQW�HOOHV� DLGHU� OHV� «OªYHV� ¢
PLHX[� VH� FRQQDLWUH� "� )DYRULVHQW�HOOHV� OD� FROODERUDWLRQ� HQWUH
SDLUV"� &HV� TXHVWLRQV� Q«FHVVLWHUDLHQW� XQH� UHFKHUFKH� SOXV
DSSURIRQGLH�

ΖPDJH�����5«VHDX�OLWW«UDLUH�VXU�OHV�SRPPHV

https://doi.org/10.1177%2F0265659015572165
http://www.education.gouv.qc.ca/fileadmin/site_web/documents/education/jeunes/pfeq/Programme-cycle-prescolaire.pdf
https://www.aepq.ca/wp-content/uploads/2020/11/RP_v58n3.pdf


1RXV� VRPPHV�GHYDQW� XQH� VXFFXUVDOH� GH� OD� 6$4��PRQ� ILOV�� =DN
�������DQV��UHJDUGH�OȇHQVHLJQH�GX�PDJDVLQ�HW�PH�GLW���mɋ5HJDUGH
PDPDQ�� FȇHVW� «FULW� =DNɋ�ɋ}� -H� OH� UHJDUGH�� «WRQQ«H�� LO� D� IDLW� GHV
OLHQV� DYHF� VRQ� SU«QRP� �� LO� D� UHFRQQX� OD� OHWWUH� $�� LO� D
SUREDEOHPHQW� REVHUY«� TXH� OH� QRP� «WDLW� FRPSRV«� GH� WURLV
OHWWUHV��FRPPH�OH�VLHQ��HW�LO�D�SHXW�¬WUH�DVVRFL«�OH�=�GH�=DN�DX�6
GH�6$4��ΖO�\�D�GDQV�FHWWH�DQHFGRWH�EHDXFRXS�SOXV�TXȇXQH�PªUH
LQGLJQH� TXL� DPªQH� VRQ� MHXQH� HQIDQW� DFKHWHU� XQH� ERXWHLOOH� GH
YLQ�� ΖO� VȇDJLW� LFL� GȇXQ� WRXW�SHWLW� TXL� FRPPHQFH� G«M¢�� ELHQ� DYDQW
GȇHQWUHU�¢� Oȇ«FROH��¢�U«VRXGUH�m� Oȇ«QLJPH�}�TXH�UHSU«VHQWH�SRXU
OXL�OH�V\VWªPH�Gȇ«FULWXUH��

� =DN� QȇHVW� SDV� OH� VHXO� HQIDQW� GH� VRQ� ¤JH� TXL� FKHUFKH� ¢� IDLUH
VHQV� DYHF� Oȇ«FULW�� (Q� HIIHW�� RQ� VDLW� PDLQWHQDQW� TXH� OHV� HQIDQWV
RQW� XQH� FHUWDLQH� UHSU«VHQWDWLRQ� GX� V\VWªPH� DOSKDE«WLTXH
DYDQW�GȇHQWUHU�¢�Oȇ«FROH��)HUUHLUR���������'DQV�FHWWH�SHUVSHFWLYH�
FH� VHUDLW� XQH� JUDQGH� SHUWH�� ¢� OD� IRLV� SRXU� OȇHIILFDFLW«� GH
OȇDSSUHQWLVVDJH� GH� OȇHQIDQW� HW� SRXU� QRWUH� VRXWLHQ� ¢� FHW
DSSUHQWLVVDJH�� GH� QH� SDV� WHQLU� FRPSWH� GHV� DFTXLV� GH� FHOXL�FL
SRXU� OH� SURSXOVHU� GDQV� OH� PRQGH� GH� Oȇ«FULW� IRUPHO�� 'H� SOXV�
ORUVTXH� OȇRQ� WUDYDLOOH� ¢� SDUWLU� GHV� FRQFHSWLRQV� GH� OȇHQIDQW�� RQ
SHXW� VLWXHU� QRV� LQWHUYHQWLRQV� GDQV� OD� =3'� GH� FH� GHUQLHU� HW�
DLQVL��IDYRULVHU�VRQ�DSSUHQWLVVDJH��6LURLV�HW�FROO���������
��
/RUVTXH� OȇRQ� WUDYDLOOH�¢�SDUWLU�GHV�FRQFHSWLRQV�GH� OȇHQIDQW��RQ�SHXW
VLWXHU� QRV� LQWHUYHQWLRQV� GDQV� OD� =3'� GH� FH� GHUQLHU� HW�� DLQVL�
IDYRULVHU�VRQ�DSSUHQWLVVDJH�

0DOJU«� FH� FRQVWDW�� OHV� SURJUDPPHV� GȇHQVHLJQHPHQW
V\VW«PDWLTXH�GHV� VRQV�HW�GHV� OHWWUHV� VRQW� WUªV� U«SDQGXV�GDQV
OHV�FODVVHV�GX�4X«EHF��3DU�H[HPSOH�� OH�SURJUDPPH�OD�)RU¬W�GH
OȇDOSKDEHW� HVW� U«SDQGX� GDQV� GHV� «FROHV� GH� SOXV� GH� ���� GHV
FHQWUHV� GH� VHUYLFHV� VFRODLUHV� �84$0�� V�� G���� &H� W\SH� GH
SURJUDPPH�D\DQW�SRXU�EXW�GH�SU«SDUHU�¢�OȇDSSUHQWLVVDJH�GH�OD
OHFWXUH� HW� GH� Oȇ«FULWXUH� HVW� FRQVWLWX«� GȇH[HUFLFHV
G«FRQWH[WXDOLV«V� TXL�� SDU� OHXU� QDWXUH� WUªV� VWUXFWXU«H�� QH
SHXYHQW� WHQLU� FRPSWH� GHV� DFTXLV� GH� OȇHQIDQW�� 'H� P¬PH�� OHV
LQWHUYHQWLRQV� GH� FH� JHQUH� m� Vȇ«ORLJQHQW� GHV� YLV«HV� GH� OD
PDWHUQHOOH� SXLVTXH� Oȇ«GXFDWLRQ� SU«VFRODLUH� VH� FDUDFW«ULVH� SDU
XQH�DSSURFKH�FHQWU«H�VXU�OH�G«YHORSSHPHQW�JOREDO�GH�OȇHQIDQW�
ΖO� HQ� HVW� GH� P¬PH� SRXU� OD� FRQVFLHQFH� GH� Oȇ«FULW� TXL� VH
G«YHORSSH� ¢� WUDYHUV� OHV� VLWXDWLRQV� QDWXUHOOHV� HW� TXRWLGLHQQHV
GH� OHFWXUH�HW�Gȇ«FULWXUH� }� �0RULQ�� ������ 6QRZ�HW� DO�� ������GDQV
7K«ULDXOW���������/HV�RULHQWDWLRQV�PLQLVW«ULHOOHV�GX�SURJUDPPH�
F\FOH� DERQGDQW� GDQV� OH� P¬PH� VHQV�� LO� HVW� PDQLIHVWH� TXȇXQH
S«GDJRJLH� G«YHORSSHPHQWDOH� GH� Oȇ«FULW� GRLW� ¬WUH� IDYRULV«H� ¢
Oȇ«GXFDWLRQ�SU«VFRODLUH��
�
/ȇ«FULWXUH� SURYLVRLUH� GH� OȇHQIDQW� GRQQH� XQH� SRUWH� GȇDFFªV
SULYLO«JL«H� ¢� VHV� FRQFHSWLRQV� GX� V\VWªPH� «FULW� HW� OXL� SHUPHW
GȇH[S«ULPHQWHU�VHV�K\SRWKªVHV�¢�Oȇ«JDUG�GX�FRGH��'ȇDXWUH�SDUW�
OHV� DSSUHQWLVVDJHV� U«DOLV«V� SDU� Oȇ«FULWXUH� VHUYHQW� GȇDSSXL� SRXU
OȇDSSUHQWLVVDJH� GH� OD� OHFWXUH� �2XHOOHWWH� HW� 6«Q«FKDO�� ����ɋ�
6DDGD�5REHUW������ɋ��6LURLV�HW�%RLVFODLU���������&ȇHVW�GDQV�FHWWH
RSWLTXH� TXH� MȇDL� SODQLIL«� GHV� LQWHUYHQWLRQV� YLVDQW� ¢� VRXWHQLU
Oȇ«FULWXUH� «PHUJHQWH� GHV� HQIDQWV� ORUV� GH� PRQ� VWDJH� Ζ9� HQ
PDWHUQHOOH���DQV�
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�-ȇDL�FKHUFK«�¢�PHWWUH�HQ�SODFH�GHV�VLWXDWLRQV�TXRWLGLHQQHV�HW
VLJQLILFDWLYHV� Gȇ«FULWXUH� �� MHX� V\PEROLTXH�� «FULWXUH� FROOHFWLYH�
OHWWUHV� DX[� SDUHQWV� HW� MRXUQDO� GH� ERUG� GHV� FODVVHV� QDWXUH�
'DQV� OȇDUWLFOH� TXL� VXLW�� FȇHVW� FHWWH� GHUQLªUH� SLVWH
GȇLQWHUYHQWLRQ� TXL� VHUD� WUDLW«H�� -ȇ«PHW� OȇK\SRWKªVH� TXH� OD
U«DOLVDWLRQ� GȇXQ� WHO� MRXUQDO� GH� ERUG� FRQVWLWXH� XQ� WHUUDLQ
IHUWLOH� SRXU� Oȇ«PHUJHQFH� GH� Oȇ«FULW�� &HWWH� K\SRWKªVH� VHUD
Y«ULIL«H� SDU� OȇHQWUHPLVH� GH� OȇDQDO\VH� GH� U«DOLVDWLRQV
GȇHQIDQWV�/ȇ«FULWXUH� SURYLVRLUH� GH� OȇHQIDQW� GRQQH� XQH� SRUWH
GȇDFFªV� SULYLO«JL«H� ¢� VHV� FRQFHSWLRQV� GX� V\VWªPH� Gȇ«FULWXUH
HW� OXL� SHUPHW� GȇH[S«ULPHQWHU� VHV� K\SRWKªVHV� ¢� Oȇ«JDUG� GX
FRGH� «FULW�� 'ȇDXWUH� SDUW�� OHV� DSSUHQWLVVDJHV� U«DOLV«V� SDU
Oȇ«FULWXUH� VHUYLUDLHQW� GȇDSSXL� SRXU� OȇDSSUHQWLVVDJH� GH� OD
OHFWXUH� �2XHOOHWWH� HW� 6«Q«FKDO�� ����� �� 6DDGD�5REHUW�� ����� �
6LURLV�HW�%RLVFODLU��������

&ȇHVW� GDQV� FHWWH� SHUVSHFWLYH� TXH� MȇDL� SODQLIL«� GHV
LQWHUYHQWLRQV� YLVDQW� ¢� VRXWHQLU� Oȇ«FULWXUH� «PHUJHQWH� GHV
HQIDQWV� ORUV� GH� PRQ� VWDJH� Ζ9� HQ� PDWHUQHOOH� �� DQV�� -ȇDL
FKHUFK«� ¢� PHWWUH� HQ� SODFH� GHV� VLWXDWLRQV� TXRWLGLHQQHV� HW
VLJQLILFDWLYHV� Gȇ«FULWXUH� �� MHX� V\PEROLTXH�� «FULWXUH� FROOHFWLYH�
OHWWUHV� DX[� SDUHQWV� HW� MRXUQDO� GH� ERUG� GHV� FODVVHV� QDWXUH�
'DQV� OȇDUWLFOH� TXL� VXLW�� FȇHVW� FHWWH� GHUQLªUH� SLVWH
GȇLQWHUYHQWLRQ�TXL� VHUD� WUDLW«H�� /HV� WUDFHV�GHV� «OªYHV� VHURQW
DQDO\V«HV� DILQ� GH� VRXOHYHU� FRPPHQW� OD� U«DOLVDWLRQ� GȇXQ� WHO
MRXUQDO�GH�ERUG�VWLPXOH�Oȇ«PHUJHQFH�GH�Oȇ«FULW��
�

0LVH�HQ�SODFH�GX
MRXUQDO�GH�ERUG

3DU�H[HPSOH��VL�XQ�HQIDQW�VRXKDLWDLW�«FULUH�mɋMRXHUɋ}�HW�FKHUFKDLW
OD� OHWWUH�TXL�SURGXLVDLW� OH� VRQ� LQLWLDO�� LO� SRXYDLW� WURXYHU� OD� OHWWUH
FRUUHVSRQGDQWH� GDQV� OH� SU«QRP�GH� VRQ� DPLH�� -XVWLQH�� (Q� SOXV
GHV� SU«QRPV�� OHV� HQIDQWV� DYDLHQW� ¢� GLVSRVLWLRQ� GHV� VXLWHV
DOSKDE«WLTXHV� DYHF� OHV� OHWWUHV� PDMXVFXOHV� HW� PLQXVFXOHV�� ΖOV
SRXYDLHQW�OHV�FRQVXOWHU�SRXU�FKHUFKHU�GHV�OHWWUHV�HW�OHV�WUDFHU���

/ȇHQVHLJQDQWH� FLUFXODLW� WRXW� DX� ORQJ� GH� OȇDFWLYLW«� SRXU� VRXWHQLU
OHV� HQIDQWVɋ�� HOOH� HQFRXUDJHDLW� OHV� HVVDLV� DX� UHJDUG� GX� FRGH�
LQFLWDLW� OHV�HQIDQWV�¢� IDLUH�XQH�DQDO\VH�SKRQRORJLTXH�GHV�PRWV�
VȇLQW«UHVVDLW� ¢� OHXUV� GHVVLQV� HW� VWLPXODLW� OHXU� FROODERUDWLRQ�� 'H
SOXV�� Oȇ«FULWXUH� OXL� IRXUQLVVDQW� GH� SU«FLHXVHV� LQIRUPDWLRQV� VXU
OHV� UHSU«VHQWDWLRQV� GH� OȇHQIDQW�� HOOH� DMXVWDLW� VRQ� VRXWLHQ� HQ
IRQFWLRQ�GX�QLYHDX�GH� FRQFHSWXDOLVDWLRQ�GX� V\VWªPH�Gȇ«FULWXUH
GH�FKDFXQ�
��
���SU«VHQW��YRLFL�OHV�U«VXOWDWV�GH�OȇDQDO\VH�GȇH[WUDLWV�GH�MRXUQDX[
GH�ERUG�HQ�FH�TXL�D�WUDLW�¢�Oȇ«PHUJHQFH�GH�Oȇ«FULW��

5©VXOWDWV
/HV�SURGXFWLRQV�GHV�HQIDQWV�VHURQW�DQDO\V«HV�¢� OD� OXPLªUH�GHV
GLII«UHQWHV� FRPSRVDQWHV� GH� OD� FRQVFLHQFH� GH� Oȇ«FULW� �7K«ULDXOW�
������VRLW���
Ȃ�/D�G«FRXYHUWH�GHV�IRQFWLRQV�GH�Oȇ«FULWɋ�
Ȃ�/D�IDPLOLDULVDWLRQ�DYHF�OHV�FDUDFW«ULVWLTXHV�GX�ODQJDJHɋ�
Ȃ�/HV�UHODWLRQV�HQWUH�OȇRUDO�HW�Oȇ«FULWɋ��
Ȃ�/HV�FRQFHSWV�UHOL«V�¢�Oȇ«FULWɋ��
Ȃ�/D�PD°WULVH�GH�OȇRULHQWDWLRQ�GH�Oȇ«FULW��GH�JDXFKH�¢�GURLWH�ɋ��
Ȃ�/D�FRQVFLHQFH�SKRQRORJLTXHɋ��
Ȃ�/D�G«FRXYHUWH�GX�SURFHVVXV�Gȇ«FULWXUH��
���/D�G«FRXYHUWH�GHV�IRQFWLRQV�GH�Oȇ«FULW�

'H�PDQLªUH� J«Q«UDOH�� OD� WHQXH� GȇXQ� MRXUQDO� GH� ERUG� SHUPHW� ¢
OȇHQIDQW� GH� G«FRXYULU� FHUWDLQHV� IRQFWLRQV� GH� Oȇ«FULW� GDQV� XQ
FDGUH� DXWKHQWLTXH� HW� VLJQLILFDWLI�� /ȇ«FULW�� GDQV� FH� FRQWH[WH�� HVW
XQ�PR\HQ�GȇH[SULPHU�VHV� LQW«U¬WV��VHV�VHQWLPHQWV�HW�VHV�JR½WV
�YRLU�HQIDQW���HW�����GH�VH�UDSSHOHU�VHV�H[S«ULHQFHV��YRLU�HQIDQW
���HW�GH�UDFRQWHU�VRQ�Y«FX��YRLU�HQIDQW���HW�����/HV�SURGXFWLRQV
GHV� HQIDQWV� VHURQW� DQDO\V«HV� ¢� OD� OXPLªUH� GHV� GLII«UHQWHV
FRPSRVDQWHV�GH�OD�FRQVFLHQFH�GH�Oȇ«FULW��7K«ULDXOW��������VRLW���
���/D�G«FRXYHUWH�GHV�IRQFWLRQV�GH�Oȇ«FULW�
�
�FULWXUH�SURYLVRLUH
'DQV�OHXU�MRXUQDO�GH�ERUG��FHUWDLQV�HQIDQWV�VH�SU¬WHQW�DX�MHX�HW
VH� IDPLOLDULVHQW� DYHF� OD� ODQJXH� HQ� SUHQDQW� OD� SRVWXUH� GH
VFULSWHXU� DYDQW� GH� FRQQDLWUH� OHV� OHWWUHV�� 'DQV� OHXUV� «FULWV
IRUP«V� GH� SVHXGROHWWUHV�� LO� Qȇ\� D� VRXYHQW� SDV� GȇDQDO\VH
SKRQRORJLTXH� GHV� PRWV�� PDLV� OȇHQIDQW� DSSUHQG� G«M¢� ¢
GLVWLQJXHU�OH�GHVVLQ�HW�Oȇ«FULWXUH��/D�SURGXFWLRQ�GH�OȇHQIDQW���HQ
HVW�XQ�ERQ�H[HPSOH�� (Q�KDXW�GH� VRQ�GHVVLQ��RQ�SHXW�REVHUYHU
XQH� SKUDVH� �UHWUDQVFULWH� HQ� GHVVRXV� SDU� OȇDGXOWH�� IRUP«H� GH
SVHXGROHWWUHV� �YDJXHV��� ΖO� HVW� LQW«UHVVDQW� GȇREVHUYHU� LFL� TXH
OȇHQIDQW� D� V«SDU«� OD� SKUDVH� HQ� SHWLWHV� XQLW«V� GLVWLQFWHV�� ΖO
LQWªJUH�DLQVL�XQ�FRQFHSW� LPSRUWDQW�GH� Oȇ«FULW� �� OHV�SKUDVHV�VRQW
IRUP«HV�GH�PRWV�V«SDU«V�SDU�GHV�HVSDFHV�

'DQV� OHV� «FULWXUHV� U«DOLV«HV�� RQ� SHXW� YRLU� OHV� K\SRWKªVHV� GHV
HQIDQWV�¢� Oȇ«JDUG�GX�FRGH�«YROXHU��&H�VRQW�FHV�K\SRWKªVHV�TXL
DPªQHQW� OȇHQIDQW�¢� IDLUH�XQ� OLHQ�HQWUH� OȇRUDO�HW� Oȇ«FULW�HW��DLQVL��¢
G«YHORSSHU�VD�FRQVFLHQFH�SKRQRORJLTXH��6D� UHSU«VHQWDWLRQ�GX
V\VWªPH� «FULW� GHYLHQW� GH� SOXV� HQ� SOXV� FRPSOH[H�� LO� SDVVH
GȇK\SRWKªVHV�V\OODELTXHV�¢�DOSKDE«WLTXHV��

� 7RXW� GȇDERUG�� FRPPHQW� PHWWUH� HQ� SODFH� XQ� MRXUQDO� GH
ERUGɋ"�1RPEUH�GH�FRQWH[WHV�SRXUUDLHQW�¬WUH�SHUWLQHQWV�SRXU
LQVWDXUHU�XQ� MRXUQDO�GH�ERUG�¢� Oȇ«GXFDWLRQ�SU«VFRODLUH��'DQV
QRWUH� FDV�� OHV� PDWLQ«HV� HQ� «GXFDWLRQ� SDU� OD� QDWXUH
FRQVWLWXDLHQW�XQH�RFFDVLRQ�SURSLFH��
�
/ȇDSUªV�PLGL� VXLYDQW� OD� VRUWLH� GDQV� XQ� ERLV«�� OHV� HQIDQWV
«WDLHQW� LQYLW«V�¢�«ODERUHU�XQ�GHVVLQ�DFFRPSDJQ«�Gȇ«FULWXUHV
UHSU«VHQWDQW� XQ� «O«PHQW� VLJQLILDQW� GH� OHXU� H[S«ULHQFH� GX
PDWLQ�� 3RXU� VRXWHQLU� OHV� HQIDQWV�� XQH� GLVFXVVLRQ� GH� JURXSH
SU«F«GDLW�OD�U«DOLVDWLRQ�GX�GHVVLQ��&KDTXH�IRLV��XQH�TXHVWLRQ
«WDLW� VXJJ«U«H� SRXU� LQVSLUHU� OHV� FU«DWLRQV� �� 4XHO� G«IL� DV�WX
UHOHY«ɋ"�4XȇHVW�FH�TXL�D�FKDQJ«�GDQV�OD�QDWXUHɋ"�4XHO�HVW�WRQ
OLHX� SU«I«U«� GH� QRWUH� ERLV«ɋ"� HWF�� /RUVTXH� FHOD� «WDLW
RSSRUWXQ�� GHV� SKRWRV� GHV� HQIDQWV� SULVHV� OH� PDWLQ� RX� ¢
GLII«UHQWV�PRPHQWV�GHV�FODVVHV�QDWXUH�«WDLHQW�SU«VHQW«HV��
�
6HORQ�FKDTXH�HQIDQW�� OD� IRUPH�TXH�SUHQDLW� Oȇ«FULWXUH�SRXYDLW
YDULHU�� 3DUIRLV�� Fȇ«WDLW� OȇHQVHLJQDQWH� TXL� PHWWDLW� ¢� Oȇ«FULW� GHV
PRWV� RX� GHV� SKUDVHV� GLFW«HV� SDU� OȇHQIDQW�� 'ȇDXWUHV� IRLV�� OH
FUD\RQ� «WDLW� SDUWDJ«� HQWUH� OȇDGXOWH� HW� OȇHQIDQW�� (QILQ�� OȇHQIDQW
«WDLW� DXVVL� HQFRXUDJ«� ¢� IDLUH� GHV� WHQWDWLYHV� Gȇ«FULWXUH� VHXO�
&HX[�FL� «WDLHQW� LQYLW«V� ¢� FRPSRVHU� GHV� mɋ«WLTXHWWHVɋ}� SRXU
OHXU� GHVVLQ�� FȇHVW�¢�GLUH� ¢� G«FULUH� OHV� «O«PHQWV� UHSU«VHQW«V�
3DU� H[HPSOH�� OȇHQIDQW� SRXYDLW� «FULUH� OH� QRP� GȇXQ� DPL� TXȇLO
DYDLW� GHVVLQ«� �YRLU� HQIDQW� ��� �� HW� ���� 'ȇDLOOHXUV�� OHV� SU«QRPV
GHV�HQIDQWV�«WDLHQW�PLV�¢�GLVSRVLWLRQ�GH� WRXV�VXU�GH�SHWLWHV
DIILFKHV�� 5HFRSLHU� OHV� SU«QRPV� SHUPHWWDLW� DX[� HQIDQWV� GH
SUHQGUH� FRQILDQFH� GDQV� OȇDFWH� Gȇ«FULUH� HW� OHXU� GRQQDLW� XQ
RXWLO�GH�U«I«UHQFH�GDQV�OHXU�UHFKHUFKH�GH�OHWWUHV�DVVRFL«HV�¢
GHV�SKRQªPHV��



3OXV� SU«FLV«PHQW�� LO� VHJPHQWH� GȇDERUG� OHV�PRWV� HQ� V\OODEHV
HW� LQVFULW� XQH� PDUTXH� JUDSKLTXH� SRXU� FKDFXQH�� SXLV� HQ
SKRQªPHV� TXȇLO� DVVRFLH� JUDGXHOOHPHQW� ¢� GHV� OHWWUHV� GH
OȇDOSKDEHW� �7K«ULDXOW�� ������� 'DQV� OHV� SURGXFWLRQV� GHV
HQIDQWV���HW����RQ�SHXW�YRLU�TXH�FHX[�FL�FRPPHQFHQW�¢�IDLUH
XQH� DQDO\VH� SKRQ«PLTXH� GHV� PRWV�� %LHQ� TXH� WRXV� OHV
SKRQªPHV�QH� VRLHQW�SDV� UHSU«VHQW«V�HW�TXȇLOV� VRLHQW�SODF«V
GDQV� OH� G«VRUGUH�� OHV� OHWWUHV� XWLOLV«HV� UHSU«VHQWHQW� DYHF
MXVWHVVH� GHV� SKRQªPHV� GHV� PRWV� �SDUWDJH�  � $$3W$*U�
IHXLOOHV� �HL����

'H�P¬PH��HQ� UHJDUGDQW�XQ� VFULSWHXU�H[SHUW� ¢� OȇĕXYUH�� OȇHQIDQW
G«FRXYUH� GHV� FRQFHSWV� SURSUHV� ¢� Oȇ«FULW�� FRPPHQFH� ¢� «WDEOLU
GHV� OLHQV� HQWUH� OȇRUDO� HW� Oȇ«FULW�� SUHQG� FRQVFLHQFH� GHV� FRQFHSWV
GH� PRW�� GH� OHWWUH� HW� GH� SKUDVH�� SXLV� REVHUYH� OȇRULHQWDWLRQ� GH
Oȇ«FULW��GH�JDXFKH�¢�GURLWH���6DQGD�5REHUW�������GDQV�(VVHOERUQ�
�������&HWWH�SUDWLTXH�SHUPHW�«JDOHPHQW�GH�G«FKDUJHU� OȇHQIDQW
GX� WUDYDLO� JUDSKLTXH� HW� OLEªUH� VD� FKDUJH� FRJQLWLYH� SRXU
G«FRXYULU� Oȇ«FULW� GDQV� OH� SODLVLU� �(VVHOERUQ�� ������� &HOD� HVW
GȇDXWDQW� SOXV� SHUWLQHQW� LFL� SXLVTXH�� GDQV� Oȇ«ODERUDWLRQ� GH� OHXU
MRXUQDO� GH� ERUG�� OHV� HQIDQWV� GRLYHQW� G«M¢� IDLUH� DSSHO� ¢� OD�
�JUDSKRPRWULFLW«�SRXU� OH�GHVVLQ�HQ�SOXV�GH� OȇHIIRUW� FRJQLWLI�TXH
GHPDQGH�OH�UDSSHO�HW�OD�UHSU«VHQWDWLRQ�GH�OHXU�H[S«ULHQFH��
�
/ȇ«FULWXUH� SDUWDJ«H� VH� VLWXH� GDQV� OD� P¬PH� SHUVSHFWLYH� TXH� OD
GLFW«H� ¢� OȇDGXOWH� �HQIDQW� ���� 6HXOHPHQW�� OH� VRXWLHQ� RIIHUW� ¢
OȇHQIDQW�HVW�U«GXLW�O«JªUHPHQW�SRXU�OXL�SURSRVHU�XQ�FRQWH[WH�OXL
SHUPHWWDQW� GH� SUHQGUH� OH� ULVTXH� Gȇ«FULUH� WRXW� HQ� OXL� GRQQDQW
FRQILDQFH�HQ�VHV�FDSDFLW«V�GH�VFULSWHXU���0('3(�������
�

'DQV� OHV� «FULWXUHV� U«DOLV«HV�� RQ� SHXW� YRLU� OHV� K\SRWKªVHV� GHV
HQIDQWV�¢�Oȇ«JDUG�GX�FRGH�«YROXHU

'LFW«H�¢�OȇDGXOWH�HW�«FULWXUH�SDUWDJ«H
/RUV� GH� OD� U«DOLVDWLRQ� GHV� MRXUQDX[� GH� ERUG�� FHUWDLQV
DSSUHQWLVVDJHV�VHPEOHQW�VWLPXO«V�SDU�XQ�SOXV�JUDQG�VRXWLHQ
GDQV� Oȇ«FULWXUH�� 1RWDPPHQW�� OD� GLFW«H� ¢� OȇDGXOWH� SHUPHW� ¢
OȇHQIDQW� GH� G«FRXYULU� OH� SURFHVVXV� Gȇ«FULWXUH� SDU� OD
IRUPXODWLRQ�� ¢� OȇRUDO�� GH� SKUDVHV� GHVWLQ«HV� ¢� Oȇ«FULW�� ΖO� WHQWH
DLQVL� GH� VH� UDSSURFKHU� GX� QLYHDX� GH� ODQJDJH� SU«VHQW� GDQV
OHV� OLYUHV� �(VVHOERUQ�� ������� 1RXV� SRXYRQV� REVHUYHU� FHOD
GDQV� OD� SURGXFWLRQ� GH� OȇHQIDQW� �� TXL� D� GLFW«� XQH� SKUDVH
FRPSOH[H�¢�OȇDGXOWH��

/LHQ�DYHF�OH�G«YHORSSHPHQW�JOREDO�
�(Q�SOXV�GH�G«YHORSSHU�Oȇ«PHUJHQFH�GH�Oȇ«FULW��RQ�SHXW�REVHUYHU
TXH� OH� MRXUQDO� GH� ERUG� VRXWLHQW� OH� G«YHORSSHPHQW� JOREDO� GH
OȇHQIDQW�VXU�ELHQ�GȇDXWUHV�SODQV��
�



7RXW� GȇDERUG�� VXU� OH� SODQ� GH� OD� PRWULFLW«� ILQH�� OȇHQIDQW
H[S«ULPHQWH� OD� JUDSKRPRWULFLW«� SDU� OH� GHVVLQ� HW� Oȇ«FULWXUH
GDQV� XQ� FRQWH[WH� OXGLTXH�� ΖO� SUDWLTXH� VD� SU«KHQVLRQ� GX
FUD\RQ� HW� DSSUHQG� ¢� PRGXOHU� VD� IRUFH� SRXU� TXH� VRQ� WUDF«
VRLW� VXIILVDPPHQW� IRQF«�� PDLV� QH� SHUFH� SDV� OD� IHXLOOH�
�%RXFKDUG�������
�
&RQFHUQDQW� OH� G«YHORSSHPHQW� DIIHFWLI�� Oȇ«ODERUDWLRQ� GȇXQ
GHVVLQ� TXL� UHSU«VHQWH� VHV� FDSDFLW«V�� VHV� VHQWLPHQWV�� VHV
LQW«U¬WV�� VHV� G«ILV� HW� VHV� U«DOLVDWLRQV� OXL� SHUPHW� GH
G«YHORSSHU� VD� FRQVFLHQFH� GH� VRL�� 'ȇDXWUH� SDUW�� OȇDFWLYLW«� OXL
SHUPHW� GȇH[S«ULPHQWHU� VRQ� DXWRQRPLH� SXLVTXH� FKDTXH
HQIDQW� HVW� OH� PDLWUH� GȇĕXYUH� GH� VD� SURGXFWLRQ�� 8QH� IRLV
WHUPLQ«H��FHOOH�FL�HVW�VRXYHQW�VRXUFH�GH�ILHUW«��SDU�H[HPSOH�
ORUVTXH�OȇHQIDQW�SDUYLHQW�¢�VH�IDLUH�OLUH�SDU�OȇDGXOWH��

� (QILQ�� UHODWLYHPHQW� DX� GRPDLQH� FRJQLWLI�� OȇDFWLYLW«� HVW� WUªV
ULFKH�� /ȇHQIDQW� SHXW� REVHUYHU� HW� VH� TXHVWLRQQHU� VXU� GHV
FKDQJHPHQWV� DSHU©XV� GDQV� OD� QDWXUH�� FRPPH� OȇHQIDQW� �� TXL
UHSU«VHQWH� GHV� IHXLOOHV� GȇDXWRPQH� FRORU«HV� TXL� WRPEHQW
GȇXQ� DUEUH�� $YHF� OD� GLVFXVVLRQ� TXL� SU«FªGH� Oȇ«ODERUDWLRQ� GX
MRXUQDO�� OȇHQIDQW� H[HUFH� VRQ� UDLVRQQHPHQW� HQ� U«IO«FKLVVDQW
DX[� REVHUYDWLRQV� TXȇLO� D� IDLWHV� HQ� QDWXUH�� 'ȇDXWUH� SDUW�� HQ
UDFRQWDQW� VXU� SDSLHU� VHV� DFWLRQV� HW� VHV� H[S«ULPHQWDWLRQV�� LO
SUHQG� FRQVFLHQFH� GH� VHV� DSSUHQWLVVDJHV�� 0DLV� HQFRUH�
Oȇ«ODERUDWLRQ� FRQFHSWXHOOH� GX� V\VWªPH� Gȇ«FULWXUH� TXȇLO
SHDXILQH�DX�ILO�GHV�VHPDLQHV�HVW�XQH�IRUPH�GH�U«VROXWLRQ�GH
SUREOªPH� HQ� VRL�� FRPPH� LO� HQ� UHQFRQWUHUD� GDQV� QȇLPSRUWH
TXHO�DXWUH�GRPDLQH�GH�FRQQDLVVDQFH���)HUUHLUR�������

��%RXFKDUG��&����������/H�G«YHORSSHPHQW�JOREDO�GH�OȇHQIDQW�GH��
¢���DQV�HQ�FRQWH[WHV�«GXFDWLIV� ��H�«G����3UHVVHV�GH� OȇXQLYHUVLW«
GX�4X«EHF��
�� (VVHOERUQ��0�� �������� /D� GLFW«H� ¢� O
DGXOWH� FRPPH� VXSSRUW� GH
O
HQWU«H� GDQV� O
«FULW� DX� SU«VFRODLUH� >0«PRLUH� GH� EDFKHORU�
+DXWH� «FROH� S«GDJRJLTXH� GX� FDQWRQ� GH� 9DXG@�� 5«URGRF�
KWWSV���GRF�UHUR�FK�UHFRUG������
��)HUUHLUR��(����������/D�G«FRXYHUWH�GX�V\VWªPH�GH�O
«FULWXUH�SDU
O
HQIDQW�� 5HSªUHV� SRXU� OD� U«QRYDWLRQ� GH� O
HQVHLJQHPHQW� GX
IUDQ©DLV� ¢� O
«FROH� «O«PHQWDLUH�� ������ ������
KWWSV���GRL�RUJ���������UHSHU����������
�� 0LQLVWªUH� GH� Oȇ�GXFDWLRQ� HW� GX� '«YHORSSHPHQW� GH� OD� SHWLWH
HQIDQFH� GX� 1RXYHDX�%UXQVZLFN�� �������� *XLGH� SUDWLTXH� �
/ȇ«FULWXUH� GDQV� XQH� PRGªOH� GH� OLWW«UDWLH� «TXLOLEU«H�
KWWSV���ZZZ��JQE�FD�FRQWHQW�GDP�JQE�'HSDUWPHQWV�HG�SGI�.�
��VHUYSHG�*XLGH3UDWLTXH�
/HFULWXUH'DQV8Q0RGHOH'H/LWWHUDWLH(TXLOLEUHH3ULPDLUH�SGI
��0LQLVWªUH�GH�Oȇ«GXFDWLRQ�GX�4X«EHF����������3URJUDPPH�F\FOH
GH�Oȇ«GXFDWLRQ�SU«VFRODLUH��
�� 6LURLV�� 3��� %RLVFODLU�� $�� 	� 0DNGLVVL�� +�� �������� �FULUH� ¢� OD
PDWHUQHOOH�HW�HQ�SUHPLªUH�DQQ«H�GX�SULPDLUH��&KURQLTXH�GH� OD
ODQJXH� IUDQ©DLVH��� %XOOHWLQ� GX� &5Ζ)3(�)RUPDWLRQ� HW� SURIHVVLRQ�
��������������
�� 6LURLV�� 3��� %RLVFODLU�� $��� 'DUYHDX�� 0��� 	� +«EHUW�� ��� �������
�&5Ζ785(� (7� (175�(� '$16� /ȇ�&5Ζ7�� ΖQ� +�� 0$.'Ζ66Ζ�� $�
%2Ζ6&/$Ζ5��	� 3�� 6Ζ52Ζ6� �(GV���� /D� OLWW«UDWLH� DX� SU«VFRODLUH��8QH
IHQ¬WUH� RXYHUWH� YHUV� OD� VFRODULVDWLRQ� ��VW� HG��� SS�� ���Ȃ�����
3UHVVHV� GH� Oȇ8QLYHUVLW«� GX� 4X«EHF�
KWWSV���GRL�RUJ���������M�FWY��SK�JY���
��7K«ULDXOW��3����������'«YHORSSHPHQW�GH�OD�FRQVFLHQFH�GH�Oȇ«FULW
�� LQWHUYHQWLRQV� «GXFDWLYHV� GȇHQVHLJQDQWHV� GH� OD� PDWHUQHOOH
TXDWUH� DQV� HQ� PLOLHX[� G«IDYRULV«V�� 5HYXH� GHV� VFLHQFHV� GH
Oȇ«GXFDWLRQ�GH�0F*LOO������������������
��84$0���V��G����'HV�SURJUDPPHV�GH�SU«YHQWLRQ�LQGLVSHQVDEOHV���
KWWSV���SDUFRXUVLPSDFW�XTDP�FD�SURMHW�GHV�SURJUDPPHV�GH�
SUHYHQWLRQ�LQGLVSHQVDEOHV�
�
�

�� OD� OXPLªUH� GHV� REVHUYDWLRQV� GH� FHW� DUWLFOH� HW� GH
OȇH[S«ULHQFH�Y«FXH�GDQV�PD�FODVVH�GH�VWDJH��MH�SHX[�DIILUPHU
TXH� OH� MRXUQDO� GH� ERUG� HVW� XQH� SLVWH� GȇLQWHUYHQWLRQ� TXL
VWLPXOH�Oȇ«PHUJHQFH�GH�Oȇ«FULW�WRXW�FRPPH�OH�G«YHORSSHPHQW
JOREDO�GH�OȇHQIDQW��ΖO�VȇDJLW�GȇXQH�SUDWLTXH�TXL�VȇLQVFULW�GDQV�OD
S«GDJRJLH� G«YHORSSHPHQWDOH�� 0DQLIHVWHPHQW�� HOOH� WLHQW
FRPSWH�GX�QLYHDX�GH�FRQFHSWXDOLVDWLRQ�GX�V\VWªPH�«FULW�GH
FKDTXH� HQIDQW� HW� SHUPHW� XQ� DSSUHQWLVVDJH� HIILFDFH� SDU
OȇLQWHUYHQWLRQ�GDQV�VD�]RQH�SUR[LPDOH�GH�G«YHORSSHPHQW��

(Q� WHUPLQDQW�� SRXU� OHV� FODVVHV� TXL� QH� SUDWLTXHQW� SDV
Oȇ«GXFDWLRQ�SDU� OD�QDWXUH��GȇDXWUHV�FRQWH[WHV�SRXUUDLHQW�¬WUH
SURSLFHV�¢�OD�PLVH�HQ�SODFH�XQ�MRXUQDO�GH�ERUG���UHSU«VHQWHU
XQH� VRUWLH� VFRODLUH�� SDUWDJHU� VRQ� Y«FX� �H[�� �� VHV� YDFDQFHV�
VRQ� DQLPDO�� VD� IDPLOOH��� U«DJLU� ¢� XQ� DOEXP� MHXQHVVH�� HWF�� ΖO
VXIILW�GH�WURXYHU�XQ�FRQWH[WH�VLJQLILFDWLI�SRXU�OȇHQIDQW�DILQ�GH
OH�VWLPXOHU�¢�SUHQGUH�¢�OD�SRVWXUH�GH�VFULSWHXU�

&RQFOXVLRQ

5©I©UHQFHV
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(Q� WDQW� TXȇHQVHLJQDQWH� GH� GDQVH� GHSXLV� ��� DQV� HW� GDQVHXVH
SURIHVVLRQQHOOH�� MH� VXLV� ELHQ� SODF«H� SRXU� YRLU� OHV� LPSDFWV
SRVLWLIV�GH�FHWWH�SUDWLTXH�VXU�OHV�MHXQHV��

6ROXWLRQV� 5HVHDUFK� *URXS� &RQVXOWDQWV� ΖQF�� ������� D� U«Y«O«
GDQV� XQ� UDSSRUW� TXH� OD� GDQVH� SUHQDLW� OD� WURLVLªPH� SODFH� GHV
VSRUWV� OHV�SOXV�SUDWLTX«V�DX�&DQDGD��/D�GDQVH�HVW�XQH�DFWLYLW«
SRSXODLUH�SDUFH�TXȇHOOH�SHXW�¬WUH�SUDWLTX«H�GH�SOXVLHXUV�ID©RQV
HW� GDQV� GLII«UHQWV� FRQWH[WHV�� U«SRQGDQW� GRQF� ¢� GH� QRPEUHX[
JR½WV� HW� EHVRLQV� �0DUWHO�� ������� &KH]� OHV� SHWLWV�� OD� GDQVH� HVW
XQH� SUDWLTXH� PRWLYDQWH� SXLVTXȇHOOH� U«SRQG� ¢� GHV� YDOHXUV
LQWULQVªTXHV�OL«HV�DX�G«YHORSSHPHQW�SV\FKRPRWHXU�GH�OȇHQIDQW
HW� ¢� GHV� YDOHXUV� H[WULQVªTXHV� OL«HV� DX[� DXWUHV� DVSHFWV� GX
G«YHORSSHPHQW� �$VVRFLDWLRQ� Gȇ«GXFDWLRQ� SU«VFRODLUH� GX
4X«EHF�� ������� 'H� SOXV�� HOOH� IDYRULVH� OH� G«YHORSSHPHQW� GHV
FLQT�GRPDLQHV�GH�Oȇ«GXFDWLRQ�SU«VFRODLUH��YRLU�WDEOHDX�����

6L� OHV� VLWXDWLRQV� GH� GDQVH� FRPSRUWHQW� DXWDQW� GH� ELHQIDLWV�
SRXUTXRL�VL�SHX�GȇHQVHLJQDQWV�HQ�IRQW�GDQV�OHXU�FODVVHɋ"����

7RXW� GȇDERUG�� GDQV� OD� IRUPDWLRQ� LQLWLDOH� �EDFFDODXU«DW� HQ
HQVHLJQHPHQW�SULPDLUH�HW�SU«VFRODLUH��� LO�Qȇ\�D�DXFXQ�FRXUV�TXL
DERUGH� FHWWH� IRUPH� GȇDUW� �([�� �� 3URJUDPPH� %«SHS� 8/DYDO�
3URJUDPPH�%«SHS�8'6��

ΖO� SHXW� GRQF� ¬WUH� GLIILFLOH� SRXU� XQH� SHUVRQQH� TXL� QȇD� SDV
GȇH[S«ULHQFH�GH�VDYRLU�FRPPHQW�PHWWUH�HQ�SODFH�GHV�VLWXDWLRQV
GH� GDQVH� GDQV� VD� FODVVH�� �� FHOD� VȇDMRXWH� OH� SUREOªPH� GX
PDW«ULHO�GLGDFWLTXH��(Q�HIIHW�� OD�FRQVXOWDWLRQ�GHV�FDWDORJXHV�GH
PDW«ULHOV� GLGDFWLTXHV� SXEOL«V� SDU� OHV� PDLVRQV� Gȇ«GLWLRQ
TX«E«FRLVHV� PRQWUH� TXH� OD� GDQVH� HVW� DXMRXUGȇKXL� OȇXQH� GHV
UDUHV�DFWLYLW«V�SRXU�OHVTXHOOHV�RQ�QH�SURGXLW�SDV�GȇLQVWUXPHQWV
GH�VRXWLHQ�HW�GH�U«I«UHQFHV�GLGDFWLTXHV��/HEUXQ���������

&HW� DUWLFOH� YLVHUD� GRQF� ¢� U«SRQGUH� ¢� OD� TXHVWLRQ� HVVHQWLHOOH� �
&RPPHQW� PHWWUH� HQ� SODFH� GHV� VLWXDWLRQV� GH� GDQVH� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH�HW�\�VRXWHQLU�OHV�DSSUHQWLVVDJHV�HW�OH�G«YHORSSHPHQW�GH
OȇHQIDQWɋ"�

� / Ζ ( � 5 2 <
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,QWURGXFWLRQ

2EVHUYHU�OH
G©YHORSSHPHQW�JOREDO
GH�OÒHQIDQW�SDU�OD�GDQVH
/HV� «FULWV� VXU� Oȇ«GXFDWLRQ� IRQW� UDUHPHQW� «WDW� GHV� LPSDFWV
SRVLWLIV� GH� OD� GDQVH� FKH]� OHV� HQIDQWV� Gȇ¤JH� SU«VFRODLUH�
&HSHQGDQW�� LO�HVW�VXUSUHQDQW�GH�FRQVWDWHU�TXH�OH�PRW�mɋGDQVHɋ}
HVW� «FULW� H[SOLFLWHPHQW� FLQT� IRLV� GDQV� OH� SURJUDPPH�F\FOH� ¢
Oȇ«GXFDWLRQ�SU«VFRODLUH��YRLU�WDEOHDX�����

https://www.ulaval.ca/etudes/programmes/baccalaureat-en-education-au-prescolaire-et-en-enseignement-au-primaire
https://www.usherbrooke.ca/epp/programme-de-1er-cycle/baccalaureat-en-enseignement-au-prescolaire-et-au-primaire/#:~:text=Le%20programme%20de%20Baccalaur%C3%A9at%20en,de%20stage%20en%20milieu%20scolaire.


6HORQ� OH� 3URJUDPPH� GH� IRUPDWLRQ� GH� Oȇ«FROH� TX«E«FRLVH�� OD
GDQVH�SHXW�VH�G«ILQLU�FRPPH�OȇDUW�GH�SURGXLUH�HW�GȇDJHQFHU�GHV
PRXYHPHQWV� ¢� GHV� ILQV� GȇH[SUHVVLRQ�� GH� FRPPXQLFDWLRQ� HW� GH
FU«DWLRQ� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������� 'H� PDQLªUH� SOXV
J«Q«UDOH�� OD� GDQVH� VH� G«ILQLW� FRPPH� XQH� VXLWH� GH� JHVWHV
U\WKP«V�¢� WUDYHUV� OȇHVSDFH�� VRXYHQW�DFFRPSDJQ«H�GH�PXVLTXH�
SHUPHWWDQW� GȇH[SULPHU� XQH� «PRWLRQ� �%ODVHU�� ������� ΖO� H[LVWH
DXVVL� GLII«UHQWV� mɋVW\OHVɋ}� GH� GDQVH� FRPPH� OH� EDOOHW�� OH
FRQWHPSRUDLQ�� OȇXUEDLQ�� HWF�� 7RXWHIRLV�� OȇREMHFWLI� GH� OD� GDQVH� ¢
Oȇ«GXFDWLRQ�SU«VFRODLUH�QȇHVW�SDV�GH� OHXU�HQVHLJQHU�XQ� mɋVW\OHɋ}�
PDLV� SOXW¶W� GH� OHXU� IDLUH� G«FRXYULU� GLII«UHQWHV� ID©RQV� GH
ERXJHU� HW� GH� VȇH[SULPHU�� /ȇDSSUHQWLVVDJH� GH� FKRU«JUDSKLHV
SHXW� ¬WUH� H[SORLW«�� PDLV� FH� QȇHVW� DXFXQHPHQW� XQH� REOLJDWLRQ�
$LQVL�� VL� OȇRQ� FRQVLGªUH� FHWWH� G«ILQLWLRQ�� VRXWHQLU� OH
G«YHORSSHPHQW� GH� OȇHQIDQW� SDU� OD� GDQVH� HVW� DFFHVVLEOH� SRXU
WRXV� OHV� HQVHLJQDQWV��P¬PH� FHX[� TXL� QH� VDYHQW� SDV� VXU� TXHOV
SLHGV�GDQVHUɋ��

mɋΖO� \� D� XQ� SHX� GH� IROLH� GDQV� OD� GDQVH� TXL� IDLW� EHDXFRXS� GH
ELHQ�¢�WRXW�OH�PRQGH�ɋ}�Ȃ�(GZLQ�'HQE\

3ODQLILHU�GHV�VLWXDWLRQV
GH�GDQVH�
�� Oȇ«GXFDWLRQ� SU«VFRODLUH�� OȇHQIDQW� HVW� LQYLW«� ¢� VȇLQLWLHU� DX
ODQJDJH�GH�OD�GDQVH�HW�DX[�GLII«UHQWV�WKªPHV�TXL�QRXUULVVHQW�OH
PRXYHPHQW�GDQV«��GDQV�VD�GLPHQVLRQ�V\PEROLTXH��/ȇDSSURFKH
WK«PDWLTXH� HVW� DORUV� XQH� ERQQH� FO«� GH� SODQLILFDWLRQ� GH� OD
GDQVH� SXLVTXȇHOOH� SHUPHW� GH� PRELOLVHU� OD� SHQV«H� V\PEROLTXH
GH� OȇHQIDQW� SRXU� TXH� WRXW� VRQ� FRUSV� VRLW� HQJDJ«� GDQV� XQH
DFWLYLW«� DUWLVWLTXH� TXL� G«SDVVH� OD� VLPSOH� G«SHQVH� SK\VLTXH
�$VVRFLDWLRQ�Gȇ«GXFDWLRQ�SU«VFRODLUH�GX�4X«EHF���������

mɋ/D�GDQVH�HVW�SOXV�TXȇXQ�VLPSOH�PRXYHPHQW�GHV�SDUWLHV
GX� FRUSV�� FȇHVW� XQ� PR\HQ� GH� VȇH[SULPHUɋ}�� Ȃ� 1RUPDQL
.RUGHL

'DQV� OD� FDGUH� GH� PRQ� VWDJH� ILQDO�� OH� WKªPH� «WDLW� OH� WRXU� GX
PRQGH��7RXV� OHV�PRLV�� OHV�«OªYHV�«WDLHQW� LQYLW«V�¢�G«FRXYULU�HW
¢�H[SORUHU� OD�GDQVH�HW� OD�PXVLTXH�WUDGLWLRQQHOOH�GȇXQ�SD\V�HW�¢
LQYHQWHU� XQH� FKRU«JUDSKLH�� ΖOV� SRXYDLHQW� DORUV� XWLOLVHU� OHXUV
QRXYHOOHV�FRQQDLVVDQFHV�SRXU�SURSRVHU�OHXUV�LG«HV��3XLVTXH�OH
SURMHW� GXUDLW� �� PRLV�� LO� \� DYDLW� GRQF� TXDWUH� FKRU«JUDSKLHV
GLII«UHQWHV�� VRLW�XQH�SRXU� FKDTXH�SD\V���� OD� ILQ�GH�PRQ�VWDJH�
OHV� HQIDQWV� RQW� SX� IDLUH� XQ� VSHFWDFOH� ¢� OHXUV� SDUHQWV�� /H
VSHFWDFOH�IXW�XQH�JUDQGH�VRXUFH�GH�PRWLYDWLRQ�HW�GH�ILHUW«�FKH]
PHV� «OªYHV�� -ȇDOORXDLV� XQH� S«ULRGH� GH� WUHQWH� PLQXWHV� DX
J\PQDVH�SDU�VHPDLQH�SRXU� OD�FU«DWLRQ�GH� OD�FKRU«JUDSKLH��/HV
WUHQWH� DXWUHV�PLQXWHV� «WDLHQW� U«SDUWLHV� GDQV� OD� VHPDLQH� SRXU
G«FRXYULU�� H[S«ULPHQWHU� HW� DSSU«FLHU� OHV� PRXYHPHQWV� GH
GDQVH�W\SLTXHV�GX�SD\V�HW�SUDWLTXHU�OD�FKRU«JUDSKLH����

'H� SOXV�� LO� HVW� SRVVLEOH� GH� SODQLILHU� GHV� DFWLYLW«V� GH� GDQVH� R»
OȇHQIDQW� VHUD� LQLWL«� DX[� GLII«UHQWV� VDYRLUV� GX� SURJUDPPH� GH
GDQVH�DX�SULPDLUH�VRLW���OH�ODQJDJH�GH�OD�GDQVH��OD�WHFKQLTXH�GX
PRXYHPHQW�� OHV� SURF«G«V� GH� FRPSRVLWLRQ�� OHV� VWUXFWXUHV�� OH
U«SHUWRLUH� GH� GDQVH� HW� GH� OD� WHUPLQRORJLH�� �$VVRFLDWLRQ
Gȇ«GXFDWLRQ�SU«VFRODLUH�GX�4X«EHF��������

'DQV� PRQ� VWDJH�� MȇDOORXDLV� WUHQWH� PLQXWHV� DX� J\PQDVH� SDU
VHPDLQH� HW� HQYLURQ� GL[� PLQXWHV� SDU� MRXU� SRXU� IDLUH� G«FRXYULU
GLII«UHQWV� VDYRLUV� HQ� OLHQ� DYHF� OD� GDQVH� �ODQJDJH�� WHFKQLTXH�
VWUXFWXUH�� HWF��� DX[� HQIDQWV� VDQV� Q«FHVVDLUHPHQW� TXȇLOV� VRLHQW
HQ� OLHQ� DYHF� OHV� SD\V�� /HV� DFWLYLW«V� SRXYDLHQW� ¬WUH� LQW«JU«HV
GDQV�OD�URXWLQH�GX�PDWLQ��GDQV�OHV�WUDQVLWLRQV��HWF���9RLU�WDEOHDX
��� (OOHV� «WDLHQW� SURSRV«HV� VRXV� IRUPH� GH� MHX� OXGLTXH�� �9RLU
WDEOHDX� ��� 'ȇDLOOHXUV�� LO� QH� IDXW� SDV� RXEOLHU� TXȇ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH� Oȇ«OªYH� DSSUHQG� HW� G«YHORSSH� VRQ� SOHLQ� SRWHQWLHO
SULQFLSDOHPHQW�SDU�OH�MHX��PLQLVWªUH�GH�Oȇ«GXFDWLRQ���������

%LHQ�TXȇRQ�OH�UHWURXYH�XQLTXHPHQW�GDQV�OHV�FRPS«WHQFHV�OL«HV
¢�WURLV�GRPDLQHV��SK\VLTXH�HW�PRWHXU��VRFLDO�HW�FRJQLWLI��GDQV�OH
SURJUDPPH�F\FOH�� OD�GDQVH�SHUPHW�DXVVL�GH�G«YHORSSHU�WRXWHV
OHV� VSKªUHV� GH� G«YHORSSHPHQW� �$VVRFLDWLRQ� Gȇ«GXFDWLRQ
SU«VFRODLUH� GX� 4X«EHF�� ������� 3DU� H[HPSOH�� FHWWH� DFWLYLW«
UDIILQH� OD� FRQVFLHQFH� GX� FRUSV�� IDYRULVH� OD� G«FRXYHUWH� GX
PRQGH�� GH� OȇHVSDFH�� GX� WHPSV�� OD� UHODWLRQ� DYHF� OȇDXWUH�
OȇH[SUHVVLRQ�VLPXOWDQ«H�YHUEDOH�HW�QRQ�YHUEDOH�� OȇDSSUHQWLVVDJH
GX� UHVSHFW� GHV� UªJOHV�� OD� FRPSU«KHQVLRQ�GHV� «PRWLRQV� HW� GHV
FRQFHSWV�¢�WUDYHUV�OH�PRXYHPHQW��HWF���'DQLHO��������5D\PRQG�
�������

7DEOHDX�����/LHQV�HQWUH�OHV�GRPDLQHV�GH�G«YHORSSHPHQW�¢
Oȇ«GXFDWLRQ�SU«VFRODLUH�HW�OHV�LPSDFWV�GH�OD�SUDWLTXH�GH�OD
GDQVH�



7DEOHDX�����ΖG«HV�GȇDFWLYLW«V�GH�GDQVH

6RXWHQLU�OH
G©YHORSSHPHQW�GH
OÒHQIDQW�SDU�QRV�DFWLRQV
©GXFDWLYHV�SHQGDQW�OHV
VLWXDWLRQV�GH�GDQVH��

6«FXULW«� �� �YLWHU� OHV� EDV� GDQV� OHV� SLHGV�� HQOHYHU� WRXV� OHV
REMHWV�RX�PHXEOHV�VXVFHSWLEOHV�GH�EOHVVHU��PRG«OLVHU�DYHF
OHV�HQIDQWV� OD�JHVWLRQ�GH� OȇHVSDFH� �EXOOH�GH�WUDYDLO�� UHJDUGHU
SDUWRXW��GDQVHU�R»�LO�Qȇ\�D�SHUVRQQH��PDUFKHU��HWF���
$PELDQFH� �� 1RXUULU� OȇDFWLRQ� GH� OȇHQIDQW� SDU� XQ� GLVFRXUV
FKDUJ«� GȇLPDJHV�� GH� VHQVDWLRQV�� GȇLPSUHVVLRQV� TXL� IRQW
U«I«UHQFH� ¢� GHV� FRQWH[WHV� «YRFDWHXUV� SRXU� OȇHQIDQW� HW
VRXYHQW� OXGLTXHV�� DMRXWHU� GHV� «O«PHQWV� GH� FRVWXPHV�
WDPLVHU� OD� OXPLªUH�� LQFOXUH� XQ� DOEXP�� HWF�� )DYRULVHU� XQH
DPELDQFH�EDV«H�VXU�OH�UHVSHFW��
0XVLTXH� ��9DULHU� OHV�VW\OHV�PXVLFDX[��FKRLVLU�GHV�PXVLTXHV
HQ� IRQFWLRQ� GH� OHXUV� LQW«U¬WV�� OLPLWHU� OH� FKDRV� VRQRUH
�FKDQWHU�GDQV�VD�W¬WH��� IDLUH�GHV�DFWLYLW«V�FKDQW«HV�GDQV«HV
�URQGH�� FRPSWLQH�� HWF���� IDLUH� GHV� DFWLYLW«V� DYHF� GHV
LQVWUXPHQWV��
(PSODFHPHQW� �� 9DULHU� OHV� HPSODFHPHQWV� �J\PQDVH�� FRXU
H[W«ULHXUH��FODVVH��HWF����
2EMHWV� �� ΖQFOXUH� GHV� REMHWV� �IRXODUGV�� EDOOHV�� «SRQJHV�
«ODVWLTXHV�� FHUFHDX[�� FDUU«V� GH� WDSLV� HQ� PRXVVH�� HWF��� TXL
SHXYHQW�IDYRULVHU�OD�FU«DWLYLW«�GHV�HQIDQWV��

/ȇHQVHLJQDQW�MRXH�FHSHQGDQW�XQ�U¶OH�LPSRUWDQW�SRXU�DVVXUHU�OH
ERQ�G«URXOHPHQW�GHV�VLWXDWLRQV�GH�GDQVH�HW�SRXU�\�VRXWHQLU�OH
G«YHORSSHPHQW�GHV�HQIDQWV��9RLFL�FHUWDLQV�«O«PHQWV�HVVHQWLHOV
¢�QH�SDV�RXEOLHU� ORUVTXH�OȇRQ�VRXKDLWH� LQW«JUHU�GHV�DFWLYLW«V�GH
GDQVH�GDQV�VD�FODVVH��

$YDQW�OHV�VLWXDWLRQV�GH�GDQVH���

3HQGDQW�OHV�VLWXDWLRQV�GH�GDQVH���
/D� VLWXDWLRQ� GH� GDQVH� HVW� OD� VFªQH� GȇXQH� FR�FRQVWUXFWLRQ� GHV
VDYRLUV�� /HV� HQIDQWV� HW� OHV� DGXOWHV� WUDYDLOOHQW� HQVHPEOH� ¢� OD
SURGXFWLRQ�GH�FRQQDLVVDQFHV�HW�¢�OȇDFTXLVLWLRQ�GH�FRPS«WHQFHV
�1HFNHU�� ������� /ȇHQVHLJQDQW� GH� GDQVH� VH� GRLW� Gȇ¬WUH
FRQVWDPPHQW� HQ� LQWHUDFWLRQ� DYHF� VHV� «OªYHV�� OHV� JXLGDQW�� OHXU
GRQQDQW� GHV� FRQVHLOV� HW� GLVFXWDQW� DYHF� HX[�� WRXW� FHOD� GDQV� OH
EXW� GH� IDFLOLWHU� OHXUV� DSSUHQWLVVDJHV� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ
GH�OD�6DVNDWFKHZDQ���������

2EVHUYHU�� DFFRPSDJQHU� HW� VWLPXOHU� �� /ȇHQVHLJQDQW
LQWHUYLHQW� HQ� WDQW� TXH� JXLGH� HW� REVHUYDWHXU�� HQFRXUDJHDQW� OHV
«OªYHV� ¢� G«YHORSSHU� OHXUV� PRXYHPHQWV�� VȇDVVXUDQW� TXȇXQ
PRXYHPHQW� HVW� H[SORU«� FRPSOªWHPHQW�� VXJJ«UDQW� GHV� YRLHV
QRXYHOOHV� ¢� H[SORUHU�� SURSRVDQW� GHV� LG«HV� TXL� YRQW� VWLPXOHU
OȇLQYHQWLYLW«� HW� U«SRQGDQW� DX[� TXHVWLRQV� GHV� «OªYHV� �PLQLVWªUH
GH�Oȇ�GXFDWLRQ�GH�OD�6DVNDWFKHZDQ���������

7DEOHDX�����ΖG«HV�SRXU�LQW«JUHU�OD�GDQVH�GDQV�OHV�URXWLQHV
HW�OHV�WUDQVLWLRQV

/ȇLPSRUWDQW� FȇHVW� GH� YDULHU� OHV� SURSRVLWLRQV� IDLWHV� DX[� HQIDQWV
DILQ�GH�OHXU�SHUPHWWUH�GH�YLYUH�SOXVLHXUV�H[S«ULHQFHVɋ�

)LQDOHPHQW�� LO� HVW� SRVVLEOH� TXH� FHUWDLQHV� VLWXDWLRQV� GH� GDQVH
DUULYHQW� GH� PDQLªUHV� VSRQWDQ«HV�� ΖO� IDXW� GRQF� SDUIRLV� VDYRLU
IDLUH� SUHXYH� GH� IOH[LELOLW«� UHODWLYHPHQW� ¢� FH� TXH� OȇRQ� D� SODQLIL«
SRXU� ODLVVHU�SOXV�GH�SODFH�DX[� LQW«U¬WV�GHV�HQIDQWV��'H�P¬PH�
RQ�SHXW�IDYRULVHU�OHV�MHX[�GH�GDQVH�VSRQWDQ«V�HQ�DSSRUWDQW�GX
PDW«ULHO� HQ� FODVVH� �FRVWXPHV�� REMHWV�� HWF��� HW� HQ�PHWWDQW� GH� OD
PXVLTXH��/RUV�GH�PHV�MHX[�OLEUHV�� LO�Qȇ«WDLW�SDV�UDUH�GH�YRLU�GHV
«OªYHV� LQYHQWHU� GHV� FKRU«JUDSKLHV� RX� VHXOHPHQW� ERXJHU� DX
U\WKPH� GH� OD�PXVLTXH�� 'ȇDLOOHXUV�� OH� FKRL[� GH� OD�PXVLTXH� «WDLW
WRXMRXUV�IDLW�HQ�IRQFWLRQ�GH�OHXUV�LQW«U¬WV��

&HUWDLQV�HQVHLJQDQWV�SHXYHQW�¬WUH�K«VLWDQWV�¢�PHWWUH�HQ�SODFH
GHV�DFWLYLW«V�GH�GDQVH�GH�SHXU�GH�YLYUH�GHV�G«ILV�VXU�OH�SODQ�GH
OD� JHVWLRQ� GHV� FRPSRUWHPHQWV�� 7RXWHIRLV�� SRXU� OȇDYRLU� Y«FX
GHSXLV� GH� QRPEUHXVHV� DQQ«HV� HQ� WDQW� TXH� SURIHVVHXUH� GH
GDQVH�OȇHQIDQW� Gȇ¤JH� SU«VFRODLUH� HVW� FDSDEOH� GH� SDUWLFLSHU� ¢
OȇLQVWDXUDWLRQ� GȇXQ� FOLPDW� GH� JURXSH� HQ� PRXYHPHQW� TXL
FRQWULEXH�¢�UHQGUH�OD�VLWXDWLRQ�GH�GDQVH�DJU«DEOH�SRXU�WRXW�XQ
FKDFXQ��$VVRFLDWLRQ�Gȇ«GXFDWLRQ�SU«VFRODLUH�GX�4X«EHF���������



/H� SURIHVVHXU� FRQWULEXH� ¢� GLYHUVLILHU� HW� ¢� HQULFKLU� OHXUV
SURSRVLWLRQV�HW�OHXUV�U«SRQVHV�HQ�GRQQDQW�GHV�U«WURDFWLRQV�
/HV� U«WURDFWLRQV� GRLYHQW� ¬WUH� FRQVWUXFWLYHV�� REMHFWLYHV� HW
ELHQYHLOODQWHV�� 3DU� H[HPSOH�� LO� G«FULW� OHV� SURGXFWLRQV� GHV
HQIDQWV� VDQV� OHV� MXJHU�� 'H�P¬PH�� LO� VRXOLJQH� DYHF� «ORJHV� OD
TXDOLW«�GHV�HIIRUWV�GHV�HQIDQWV��

([SOLTXHU� �� /ȇHQVHLJQDQW� H[SOLTXH� HW� G«FULW� OHV� WHUPHV� TXȇLO
HPSORLH�� ΖO� DLGH� OHV� «OªYHV� ¢� UHFRQQDLWUH� OHV� SDUWLHV� GH� OHXU
FRUSV� TXȇLOV� XWLOLVHQW� HW� OHV� PRXYHPHQWV� TXȇLOV� U«DOLVHQW�� 'H
SOXV�� OH� SURIHVVHXU� SURQRQFH� OHV� PRWV� GH� ID©RQ� ¢� LOOXVWUHU
OHXU� VHQV�� DILQ� GȇDLGHU� OHV� SHWLWV� ¢� VDLVLU� UDSLGHPHQW� OH
FRQFHSW� ¢� XWLOLVHU�� SDU� H[HPSOH� m«WLLLLLUHU}�� ΖO� XVH� DXVVL� GȇXQ
ODQJDJH�LPDJ«�SRXU�VWLPXOHU�OHXU�LPDJLQDWLRQ�FRPPH�VDXWHU
VXU� XQ� QXDJH�� WRXFKHU� DX� FLHO�� HWF�� ΖO� SHXW� «JDOHPHQW� VH
VHUYLU�G
DLGHV�YLVXHOOHV�DX�EHVRLQ���

0RGªOH� �� /ȇHQVHLJQDQW� GH� GDQVH� HVW� XQ� PRGªOH� SRXU� OHV
«OªYHV� GDQV� OH� VHQV� R»� LO� GRLW� HVVD\HU� GH� G«PRQWUHU
FRUUHFWHPHQW�OHV�JHVWHV�RX�OHV�PRXYHPHQWV��(Q�HIIHW��GHSXLV
OHXU� SOXV� MHXQH� ¤JH�� OHV� SHWLWV� KXPDLQV� DSSUHQQHQW� HQ
REVHUYDQW� HW� HQ� LPLWDQW� FH� TXȇLOV� YRLHQW�� ΖOV� RQW� EHVRLQ� GH
UHFRQQD°WUH� OHV� IRUPHV� SURGXLWHV�� SRXU� OHV� UH�SURGXLUH
�0HVVLQD�� ������� /D� SUHPLªUH� IRLV� TXH� OHV� «OªYHV� IRQW
OȇH[HUFLFH� RX� OȇDFWLYLW«�� OȇHQVHLJQDQW� OH� IDLW� DYHF� HX[� HQ
H[SOLFLWDQW� YHUEDOHPHQW� FH� TXȇLOV� IRQW�� 'H� FHWWH� PDQLªUH�� LO
OHXU� GRQQH� FRQILDQFH� HW� OHV� VRXWLHQW� GDQV� OHXUV
DSSUHQWLVVDJHV�� 4XL� SOXV� HVW�� OHV� «OªYHV� UHVWHQW� DFWLIV�� (Q
G«PRQWUDQW�� OȇHQVHLJQDQW� DQWLFLSH� «JDOHPHQW� OHV� GLIILFXOW«V�
SDU� H[HPSOH�� mɋ«WLUH]� YRWUH� JHQRX� VLQRQ� YRXV� ULVTXH]� GH
SHUGUH� Oȇ«TXLOLEUHɋ}�� &HSHQGDQW�� LO� HVW� LPSRUWDQW� GH� SU«FLVHU
TXH�OȇHQIDQW�GRLW�DYRLU�XQH�FHUWDLQH�OLEHUW«�GȇH[SUHVVLRQ�GDQV
VHV�JHVWHV��8QH� IRLV�TXH� OH�PRXYHPHQW�HVW�DSSULV�� LO�SHXW� OH
UHSURGXLUH�¢�VD�PDQLªUH����

)LQDOHPHQW��FRPPH�PHQWLRQQ«�GDQV�OD�G«ILQLWLRQ�SOXV�KDXWH�
LO� IDXW� «YLWHU� GH� SHQVHU� TXH� OȇRQ� GRLW� ¬WUH� XQ� ERQ� GDQVHXU
SRXU� VRXWHQLU� OH� G«YHORSSHPHQW� GHV� HQIDQWV� SDU� OD� GDQVH�
/ȇHQVHLJQDQW�GRLW�UHWURXYHU�VRQ�G«VLU�GȇHVVD\HU�HW�GH�GDQVHU
SRXU� OH� SODLVLU�� (Q� GDQVDQW�� RQ� GRLW� ODLVVHU� VRQ� «JR� HW� VHV
MXJHPHQWV� GH� F¶W«�� /ȇ«OªYH� QH� VȇDWWHQG� SDV� ¢� FH� TXH
OȇHQVHLJQDQW� OXL�PRQWUH�VRQ�KDXW�QLYHDX�GH�FRPS«WHQFHV�HQ
GDQVH�� LO� VRXKDLWH� SOXW¶W� SDUWDJHU� XQ� PRPHQW� DYHF� OXL� HW
DYRLU� XQH�ERQQH�GRVH�GȇHQFRXUDJHPHQWV� HW� GH� U«WURDFWLRQV
�$VVRFLDWLRQ�Gȇ«GXFDWLRQ�SU«VFRODLUH�GX�4X«EHF���������

7RXWHIRLV�� LO� SHXW� ¬WUH� GLIILFLOH� GȇREVHUYHU� HW� GH� SUHQGUH� GHV
QRWHV� VXU����HQIDQWV�TXL� GDQVHQW�GDQV�XQ�JUDQG� ORFDO� HQ�SOXV
GH�GHYRLU�DQLPHU�OȇDFWLYLW«��

$LQVL�� JU¤FH� DX[� WUDFHV� UHFXHLOOLHV� �H[S«ULPHQWDWLRQ�� ORUV� GH
PRQ� VWDJH�� MȇDL� SX� G«WHUPLQHU� OHV� RXWLOV� GȇREVHUYDWLRQ� TXL� PH
VHPEOHQW� OHV� SOXV� SURSLFHV� ¢� Oȇ«YDOXDWLRQ� GH� OD� GDQVH� ¢
Oȇ«GXFDWLRQ�SU«VFRODLUH���

/D� FDSWDWLRQ� YLG«R� �� -H� VRXKDLWDLV� ¬WUH� HQ�PHVXUH� GH� YRLU� OD
SURJUHVVLRQ�GH�PHV�«OªYHV� WRXW�DX� ORQJ�GX�SURMHW��(Q�«YDOXDQW
OH� QLYHDX� LQLWLDO� GH� G«YHORSSHPHQW� GHV� KDELOHW«V� GHV� HQIDQWV�
FHOD� PH� SHUPHW�� GȇDERUG�� GH� YDOLGHU� OH� FKRL[� GHV� KDELOHW«V� ¢
WUDYDLOOHU�HW�HQVXLWH��GH�SODQLILHU�GHV�DFWLYLW«V�SHUWLQHQWHV�SRXU
IDYRULVHU� OHXU� SURJUHVVLRQ� �5LJDO�� ������� $LQVL�� MȇDL� ILOP«� OHV
«OªYHV� HQ� WUDLQ� GH� IDLUH� GLII«UHQWV� PRXYHPHQWV� WHFKQLTXHV
�VDXWHU�� VH� WHQLU� VXU� XQ�SLHG��PDUFKHU� VXU� OD� SRLQWH� GHV� SLHGV�
HWF���� OHV� FKRU«JUDSKLHV� HW� OHV� DFWLYLW«V� GȇH[SORUDWLRQ� HW� GH
G«FRXYHUWHV� GH� OD� GDQVH� �H[� �� /H� PLURLU�� YRLU� WDEOHDX� ���� -ȇDL
UHSURGXLW� FHWWH� G«PDUFKH� ¢� �� PRPHQWV� GXUDQW� OH� SURMHW�� -ȇDL
DXVVL� ILOP«�GȇDXWUHV� VLWXDWLRQV�TXH� MȇDYDLV�SODQLIL«� VHORQ� FH�TXH
MH� G«VLUDLV� «YDOXHU�� $SUªV� OHV� FDSWDWLRQV� YLG«R�� MH� SUHQDLV� XQ
PRPHQW� SRXU� UHPSOLU� XQH� JULOOH� DYHF� PHV� REVHUYDWLRQV�� /HV
FDSWDWLRQV� YLG«R� SHUPHWWHQW� GH� IDFLOLWHU� OD� SULVH� GH� QRWH� HQ
SOXV� Gȇ¬WUH� ILDEOH� HW� HIILFDFH�� -H� SRXYDLV�Pȇ\� U«I«UHU� HQ� FDV� GH
GRXWHV� ORUV� GH� Oȇ«YDOXDWLRQ�� -H� SRXYDLV� «JDOHPHQW� WUDQVPHWWUH
FHUWDLQV� YLG«RV� DX[� SDUHQWV� DILQ� TXȇLOV� SXLVVHQW� FRQVWDWHU
Oȇ«YROXWLRQ�GH�OHXU�HQIDQW���

3KRWRV� �� /HV� SKRWRV� VRQW� XWLOHV� ORUV� GȇDFWLYLW«� TXL� DPªQH� OHV
HQIDQWV� ¢� SUHQGUH� GHV� SRVLWLRQV� IL[HV� RX� LPPRELOHV�� 3DU
H[HPSOH�� GDQV� OH� MHX� GH� GDQVH� VWDWXH� �YRLU� WDEOHDX� ���� LO� HVW
SRVVLEOH� GH� YRLU� VL� OȇHQIDQW� FRPSUHQG� ELHQ� OH� YRFDEXODLUH�� VȇLO
XWLOLVH�VD�FU«DWLYLW«��HWF�

*ULOOHV�GȇREVHUYDWLRQ���6HORQ�PRL��OH�PRPHQW�OH�SOXV�SURSLFH�¢
OȇXWLOLVDWLRQ� GȇXQH� JULOOH� SHQGDQW� OHV� VLWXDWLRQV� GH� GDQVH� HVW
ORUVTXH� OHV�HQIDQWV�VRQW�FRPSOªWHPHQW�DXWRQRPHV�� ΖO�HVW�DORUV
SRVVLEOH�GH�FLUFXOHU�HW�GH�SUHQGUH�GHV�QRWHV�VXU�OD�JULOOH���

-ȇDL� «JDOHPHQW� XWLOLV«� OȇDXWR«YDOXDWLRQ� DILQ� GȇDYRLU� OH� SRLQW� GH
YXH� GH� OȇHQIDQW�� /ȇ«OªYH� GHYDLW� GRQF�� ¢� OȇDLGH� GH� SLFWRJUDPPHV�
LGHQWLILHU�FH�TXȇLO�HVW�FDSDEOH�GH�IDLUH�HW�FH�TXL�HVW�SOXV�GLIILFLOH
SRXU�OXL��

�YDOXHU�OH
G©YHORSSHPHQW�GH
OÒHQIDQW�DX�VHLQ�GHV
VLWXDWLRQV�GH�GDQVH�
/ȇ«YDOXDWLRQ� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� VH� IDLW� SULQFLSDOHPHQW
SDU� OȇREVHUYDWLRQ�0(4�� ������ S�� ����� *U¤FH� ¢� FHOOHV�FL�� LO� HVW
SRVVLEOH�GH�PLHX[�FRQQDLWUH� OȇHQIDQW��FLEOHU� OHV� LQWHUYHQWLRQV
¢�PHWWUH�HQ�SODFH�HW�RIIULU�GHV�U«WURDFWLRQV�GH�TXDOLW«�FLEO«HV
HW� HIILFDFHV��'H�SOXV�� OȇREVHUYDWLRQ� HW� Oȇ«YDOXDWLRQ� FRQVLVWHQW
¢�SRUWHU�XQ�UHJDUG�HW�XQ�MXJHPHQW�VXU�OHV�DSSUHQWLVVDJHV�GH
Oȇ«OªYH��SHUPHWWHQW�GH�UHFXHLOOLU�HW�GȇLQWHUSU«WHU�GHV�GRQQ«HV
HQ� YXH�GH� U«SRQGUH� ¢� GHV�G«FLVLRQV�S«GDJRJLTXHV� �+XEHUW�
�������



$VVRFLDWLRQ�Gȇ«GXFDWLRQ�SU«VFRODLUH�GX�4X«EHF�� ��������'RVVLHU�/D�GDQVH�DX�SU«VFRODLUH��5HYXH�SU«VFRODLUH���������������KWWSV���ZZZ�DHST�FD�ZS�
FRQWHQW�XSORDGV���������53BY��Q��SGI��

$VVRFLDWLRQ� Gȇ«GXFDWLRQ� SU«VFRODLUH� GX� 4X«EHF�� �������� 'RVVLHU� /ȇ«YDOXDWLRQ� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH�� 5HYXH� SU«VFRODLUH�� ������� �����
KWWSV���ZZZ�DHST�FD�ZS�FRQWHQW�XSORDGV���������53BY��Q��SGI��

%ODVHU��0�� ��������/D�GDQVH�¢� Oȇ«FROH�SULPDLUH��4XHOOH�SODFH�"�3RXU�TXHOOHV� UDLVRQV�"�4XHOV�HIIHWV�VXU� OHV�VW«U«RW\SHV�GH�JHQUH�"� >0«PRLUH��+DXWH
�FROH�3«GDJRJLTXH@��KWWSV���GRF�UHUR�FK�UHFRUG��������ILOHV�)35ΖB����B0(0B%ODVHUB0HODQLH�SGI��

'DQLHO��&����������'H�OD�Q«FHVVLW«�GH�FHUWDLQV�PRXYHPHQWV��5HYXH�SU«VFRODLUH���������������

�GXFDWLRQ�SK\VLTXH�HW�VDQW«�DX�&DQDGD�����������GXFDWLRQ�HQ�GDQVH��KWWSV���HSV�FDQDGD�FD�DFWLYH]�HGXFDWLRQ�HQ�GDQVH��

)DXUH��6����������&KDSLWUH����$SSUHQWLVVDJHV�HW�PRWULFLW«V�GH�OD�GDQVH�FKRU«JUDSKL«H��'DQV���0LFKªOH�.DLO�«G���/HV�VFLHQFHV�FRJQLWLYHV�HW�O
«FROH��SS�
����������3DULV�FHGH[�����)UDQFH��3UHVVHV�8QLYHUVLWDLUHV�GH�)UDQFH��KWWSV���GRL�RUJ���������SXI�FROODE���������������

*RXYHUQHPHQW�GX�4X«EHF���PLQLVWªUH�GH�Oȇ�GXFDWLRQ����������3URJUDPPH�GH�IRUPDWLRQ�GH�Oȇ«FROH�TX«E«FRLVH��

+UXVRYD��'�� ��������(IIHFW�RI�GDQFLQJ�RQ�VXEMHFWLYH�H[SHULHQFHV�DQG�SV\FKRORJLFDO� VWDWH�RI�GDQFHUV�� -RXUQDO�RI�+XPDQ�6SRUW�	�([HUFLVH���������Ȃ
6����

+XEHUW�� %�� �������� /ȇ«YDOXDWLRQ� �� XQ� «O«PHQW� FUXFLDO� GX� SURFHVVXV� GȇDSSUHQWLVVDJH�� &75(4�� KWWS���ULUH�FWUHT�TF�FD���������HYDOXDWLRQ�
DSSUHQWLVVDJH��

/DIRQW�� /��	�0DUWLQ�� /�� �������� $SSUHQWLVVDJH�HW� HQVHLJQHPHQW�GDQV� OHV� DFWLYLW«V�SK\VLTXHV�¢�GLPHQVLRQ�DUWLVWLTXH� �� FRQVLG«UDWLRQV� WK«RULTXHV�HW
U«VXOWDWV�GH�UHFKHUFKHV��6WDSV���������������KWWSV���GRL�RUJ���������VWD���������

/HEUXQ�� 0�� �������� /H� PDW«ULHO� GLGDFWLTXH� HW� OD� U«IRUPH� GHV� V\VWªPHV� «GXFDWLIV�� ΖQ� /�� /DIRUWXQH�� 0�� (WWD\HEL� HW� 3�� -RQQDHUW� �GLU���� 2EVHUYHU� OHV
U«IRUPHV�HQ�«GXFDWLRQ��S����������4X«EHF���3UHVVHV�GH�Oȇ8QLYHUVLW«�GX�4X«EHF�

/«YHVTXH�*XLOOHPHWWH�� 5��� %RXIIDUG�� 7�� 	� 9H]HDX�� &�� �������� /HV� OLHQV� HQWUH� OH� MXJHPHQW� GH� OȇHQVHLJQDQW� VXU� OHV� ELDLV� GȇDXWR«YDOXDWLRQ� GH
FRPS«WHQFH�GH�Oȇ«OªYH�HW�OD�TXDOLW«�GH�OHXU�UHODWLRQ��5HYXH�GHV�VFLHQFHV�GH�Oȇ«GXFDWLRQ������������Ȃ�����KWWSV���GRL�RUJ����������������DU

/RER�<���	�:LQVOHU��$����������7KH�HIIHFWV�RI�D�FUHDWLYH�GDQFH�DQG�PRYHPHQW�SURJUDP�RQ�WKH�VRFLDO�FRPSHWHQFH�RI�+HDG�6WDUW�SUHVFKRROHUV��6RFLDO
'HYHORSPHQW������������Ȃ����

0DONRJHRUJRV��$���=DJJHOLGRX��(��	�*HRUJHVFX��/����������7KH�HIIHFW�RI�GDQFH�SUDFWLFH�RQ�KHDOWK��$VLDQ�-RXUQDO�RI�([HUFLVH�	�6SRUWV�6FLHQFH�������

0DUWHO�� 6�� �������� 'DQVH� HW� ELHQ�¬WUH� SV\FKRVRFLDO� �� TXDQG� OH� VSRUW� G«SDVVH� OHV� GLPHQVLRQV� SK\VLTXHV� >0«PRLUH�� 8QLYHUVLW«� Gȇ2WWWDZD@�
KWWSV���UXRU�XRWWDZD�FD�ELWVWUHDP���������������0DUWHOB6DEULQDB�����SGI��

0HVVLQD��9����������3HUPHWWUH�OD�FRPSU«KHQVLRQ�GH�OȇDFWLRQ�GDQV�XQ�MHX�GȇLPLWDWLRQ��/H�FDV�GH�OȇDFWLRQ�FRQMRLQWH�HQWUH�XQ�DUWLVWH�FKRU«JUDSKLTXH�HW
GHV�«OªYHV�GDQVHXUV�¢�Oȇ«FROH�«O«PHQWDLUH��5HFKHUFKHV�HQ�«GXFDWLRQ���������������KWWSV���MRXUQDOV�RSHQHGLWLRQ�RUJ�UHH������WRFWR�Q����

0LQLVWªUH� GH� Oȇ«GXFDWLRQ� GX� 4X«EHF� �0(4�� �������� 3URJUDPPH� GH� IRUPDWLRQ� GH� Oȇ«FROH� TX«E«FRLVH�� �GXFDWLRQ� SU«VFRODLUH� HW� HQVHLJQHPHQW
SULPDLUH��4X«EHF��*RXYHUQHPHQW�GX�4X«EHF�

0LQLVWªUH� GH� O
�GXFDWLRQ� GH� OD� 6DVNDWFKHZDQ�� �������� /HV� FRQVHLOV� SUDWLTXHV� SRXU� O
HQVHLJQHPHQW� GH� OD� GDQVH� FU«DWLYH� DGDSW«V� GH� 3K\VLFDO
(GXFDWLRQ� (OHPHQWDU\� 6FKRRO� 'DQFH� DQG� 5K\WKPLFDO� $FWLYLWLHV�� $� 7HDFKHU� +DQGERRN� IRU� .LQGHUJDUWHQ�� 'LYLVLRQ� Ζ� DQG� ΖΖ�
KWWSV���ZZZ�N���JRY�VN�FD�GRFV�IUDQFDLV�DUWLVWLTXH�HOHP�GDQVH�D��KWPO���

0XUFLD�� &��� .UHXW]�� *��� &OLIW�� 6��� 	� %RQJDUG�� 6�� �������� 6KDOO� ZH� GDQFH"� $Q� H[SORUDWLRQ� RI� WKH� SHUFHLYHG� EHQHILWV� RI� GDQFLQJ� RQ�ZHOO�EHLQJ�� $UWV� 	
+HDOWK������������Ȃ����

1HFNHU��6����������&U«HU�XQ�PRPHQW�GH�GDQVH�¢�O
«FROH���OHV�FRQGLWLRQV�G
HQVHLJQHPHQW�HW�G
DSSUHQWLVVDJH�GDQV�O
DWHOLHU�PHQ«�SDU�XQ�HQVHLJQDQW�HW
XQ� DUWLVWH�� /HV� VFLHQFHV� GH� Oȇ«GXFDWLRQ�3RXU� OȇªUH� QRXYHOOH�� ������� ��������� KWWSV���ZZZ�FDLUQ�LQIR�UHYXH�OHV�VFLHQFHV�GH�O�HGXFDWLRQ�SRXU�O�HUH�
QRXYHOOH��������SDJH�����KWP��

5D\PRQG��&����������/D�GDQVH�¢�Oȇ«GXFDWLRQ�SU«VFRODLUH��GHV�FO«V�SRXU�PLHX[�OȇLQW«JUHU�HQ�FODVVH��5HYXH�SU«VFRODLUH���������������

5D\PRQG�� &�� �������� /HV� SUDWLTXHV� HIIHFWLYHV� GH� WUDQVSRVLWLRQ� GLGDFWLTXH� GDQV� OD� SODQLILFDWLRQ� HW� OȇHQVHLJQHPHQW� GH� OD� GDQVH� ¢� Oȇ«FROH� SULPDLUH
TX«E«FRLVH� �� XQ� PRXYHPHQW� GLDORJLTXH� LQW«ULHXU� HW� LQWHUDFWLI� >7KªVH�� 8QLYHUVLW«� GH� 6KHUEURRNH@�
KWWSV���VDYRLUV�XVKHUEURRNH�FD�ELWVWUHDP�KDQGOH������������5D\PRQGB&DUROLQHB3K'B�����SGI"VHTXHQFH

5LJDO�� 5�� ������� �H� «G���� 0RWULFLW«� KXPDLQH�� )RQGHPHQWV� HW� DSSOLFDWLRQV� S«GDJRJLTXHV�� 7RPH� �� '«YHORSSHPHQW� PRWHXU�� 4X«EHF�� 3UHVVHV� GH
Oȇ8QLYHUVLW«�GX�4X«EHF�

5RGULJXH]� 6WHUOLQJ�� 3�$�� �������� 6WUDW«JLHV� G
HQVHLJQHPHQW� HW� G
DSSUHQWLVVDJH�PRELOLV«HV� ¢� OD� EDUUH� GDQV� XQ� FRXUV� GH� GDQVH� FODVVLTXH� SRXU� OHV
DGXOWHV�G«EXWDQWV�>0«PRLUH��8QLYHUVLW«�GX�4X«EHF�¢�0RQWU«DO@��KWWSV���DUFKLSHO�XTDP�FD��������0������SGI��

5RNND�� 6���0DYULGLV��*��	�.RXOL��2�� �������� 7KH� LPSDFW�RI� H[HUFLVH� LQWHQVLW\� RQ�PRRG� VWDWH�RI� SDUWLFLSDQWV� LQ�GDQFH�DHURELFV�SURJUDPV�� 6WXGLHV� LQ
SK\VLFDO�FXOWXUH�DQG�WRXULVP�����������������

6FKPDLV��&��	�:KLWH��(����������ΖQWURGXFWLRQ�WR�GDQFH�WKHUDS\��$PHULFDQ�-RXUQDO�RI�'DQFH�7KHUDS\����������

6FKPLGW��5��$����������0RWRU�FRQWURO�DQG�OHDUQLQJ��$�EHKDYLRUDO�HPSKDVLV��&KDPSDLJQ��+XPDQ�.LQHWLFV�3XEOLVKHUV�

&RQFOXVLRQ

3ODQLILHU� GHV� VLWXDWLRQV�GH�GDQVH�DX�TXRWLGLHQ�TXL� VRQW
HQ� OLHQ�DYHF�XQ� WKªPH�RX�TXL�SHUPHWWHQW�GH�G«YHORSSHU
OH� U«SHUWRLUH� GH� VDYRLUV� GH� GDQVH� GHV� «OªYHV�� 5HVWHU
IOH[LEOH�HW�RXYHUW�VL�GHV�PRPHQWV�GH�GDQVH�VSRQWDQ«V�VH
SU«VHQWHQW�
6RXWHQLU� OH� G«YHORSSHPHQW� GH� Oȇ«OªYH� HQ� PHWWDQW� HQ
SODFH� GHV� FRQGLWLRQV� IDYRUDEOHV� HW� V«FXULWDLUHV� DYDQW
OȇDFWLYLW«��PXVLTXH��DPELDQFH��REMHWV��HPSODFHPHQW��HW�HQ
XWLOLVDQW� GHV� VWUDW«JLHV� GȇHQVHLJQHPHQW� HIILFDFHV
�REVHUYHU�� DFFRPSDJQHU�� VWLPXOHU�� H[SOLTXHU�� ¬WUH� XQ
PRGªOH��GH�OD�GDQVH�SHQGDQW�OȇDFWLYLW«��
�YDOXHU� OȇHQIDQW� GXUDQW� OHV� VLWXDWLRQV� GH� GDQVH� HQ
XWLOLVDQW� GLYHUV� PR\HQV� �YLG«RV�� SKRWRV�� JULOOHV
GȇREVHUYDWLRQV�� VXVFHSWLEOHV� GH� ELHQ� UHQGUH� FRPSWH� GX
G«YHORSSHPHQW�GH�OȇHQIDQW�

(Q� FRQFOXVLRQ�� OȇHQVHLJQHPHQW� GH� OD� GDQVH� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH� HVW� DFFHVVLEOH� ¢� WRXV� OHV� HQVHLJQDQWV� HW
FRPSRUWH� GH� QRPEUHX[� E«Q«ILFHV� VXU� OH� SODQ� GX
G«YHORSSHPHQW� GH� OȇHQIDQW�� 9RLFL� FH� TXH� GHYUDLW� UHWHQLU� XQ
HQVHLJQDQW� TXL� VRXKDLWHUDLW� PHWWUH� HQ� SODFH� GHV� VLWXDWLRQV
GH� GDQVH� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� HW� \� VRXWHQLU� OHV
DSSUHQWLVVDJHV�HW�OH�G«YHORSSHPHQW�GH�OȇHQIDQW���

-H� WHUPLQHUDLV� DYHF� XQH� FLWDWLRQ� GH� OD� F«OªEUH� GDQVHXVH� HW
FKRU«JUDSKH� 0DUWKD� *UDKDP� TXH� MȇDGUHVVH� ¢� WRXV� OHV
HQVHLJQDQWV� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH� TXL� GRXWH� HQFRUH� GH
OHXU� FDSDFLW«� ¢� VH� ODQFHU� GDQV� OH� PHUYHLOOHX[� PRQGH� GH� OD
GDQVH���

m� 7RXW� OH� PRQGH� VH� ILFKH� GH� YRWUH� KDELOLW«� ¢� ELHQ
GDQVHU��/HYH]�YRXV�HW�GDQVH]�}

5©I©UHQFHV
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/H�SU«VFRODLUH�HVW�XQ�XQLYHUV�PHUYHLOOHX[�R»�OH�G«YHORSSHPHQW
JOREDO� GH� OȇHQIDQW� HVW� DX� FĕXU� P¬PH� GH� Oȇ«GXFDWLRQ
SU«VFRODLUH��/ȇ«OªYH�Gȇ¤JH�SU«VFRODLUH�VHUD�DPHQ«�¢�G«YHORSSHU
OȇHQVHPEOH� GH� VHV� FRPS«WHQFHV� UHOL«HV� DX[� GLII«UHQWV
GRPDLQHV� GX� G«YHORSSHPHQW�� 'DQV� OH� SU«VHQW� DUWLFOH�� XQH
DWWHQWLRQ�SDUWLFXOLªUH�VHUD�SRUW«H�DX�G«YHORSSHPHQW�PRWHXU�HW
FRJQLWLI� QRWDPPHQW� SDU� OȇHQWUHPLVH� GHV� SDXVHV� DFWLYHV� TXL
FRQVWLWXHQW�XQ�RXWLO�S«GDJRJLTXH�FO«�

/RUV� GH� PRQ� VWDJH� ILQDO� U«DOLV«� DX� SU«VFRODLUH�� MȇDL� UHPDUTX«
TXH� PHV� «OªYHV� VHPEODLHQW� DYRLU� GH� OD� GLIILFXOW«� ¢� J«UHU� OHXU
EHVRLQ�GH�ERXJHU�SDUWLFXOLªUHPHQW� ORUVTXH� OHXU�DWWHQWLRQ�«WDLW
UHTXLVH�� ΖOV� DYDLHQW� GH� OD� GLIILFXOW«� ¢� UHVWHU� DVVLV� HW� HQ� VLOHQFH
SHQGDQW� XQ� FHUWDLQ� WHPSV�� 0¬PH� ¢� OȇKHXUH� GH� OȇKLVWRLUH�� DORUV
TXȇLOV� YHQDLHQW� GH� WHUPLQHU� OD� G«WHQWH�� LOV� FRPPHQ©DLHQW� ¢
G«FURFKHU�DSUªV����PLQXWHV��ΖOV�Qȇ«WDLHQW�DORUV�SOXV�HQ�SRVLWLRQ
Gȇ«FRXWH� HW� LOV� «WDLHQW� IDFLOHPHQW� GLVWUDLWV�� %LHQ� TXȇXQ� HQIDQW
TXL� ERXJH� QH� VLJQLILH� SDV� Q«FHVVDLUHPHQW� TXȇLO� Qȇ«FRXWH� SDV�
FHOD� SHXW� ¬WUH� G«UDQJHDQW� SRXU� OHV� DXWUHV� HQIDQWV�� 'H� SOXV�
SOXVLHXUV� GȇHQWUH� HX[� DYDLHQW� WHQGDQFH� ¢� QH� SDV� UHWHQLU� OHXUV
FRPPHQWDLUHV�HW� OHXUV� LG«HV��&HOD�GLW�� MH�FURLV�TXȇHQ� WUDYDLOODQW
OH� EHVRLQ� GH� ERXJHU�� OHV� HQIDQWV� DXUDLHQW� XQH� PHLOOHXUH
SRVWXUH� HW� LOV� VHUDLHQW� QRWDPPHQW� SOXV� DWWHQWLIV�� (Q� YXH�GH� OD
SUHPLªUH�DQQ«H��PRQ�SURMHW�VHPEODLW�SOXW¶W�Q«FHVVDLUH��

0DOJU«�PHV� QRPEUHX[� UDSSHOV� GHɋOHYHU� OD� PDLQ� HW� GH� VȇDVVRLU
DG«TXDWHPHQW� �SRVLWLRQ� Gȇ«FRXWH��� LO� VȇDJLVVDLW� GȇXQ� mɋG«ILɋ}
FRQVWDQW� SRXU� PHV� «OªYHV�� -H� VXLV� GRQF� DUULY«H� DX� FRQVWDW
VXLYDQW� �� MH� GRLV� SODQLILHU� GHV� PRPHQWV� SRXU� SHUPHWWUH� DX[
«OªYHV� GH� ERXJHU�� �� FHW� «JDUG�� TXHOV� VRQW� OHV� ELHQIDLWV� GHV
SDXVHV� DFWLYHV� VXU� OD� FDSDFLW«� GȇDWWHQWLRQ� GHV� «OªYHV� GX
SU«VFRODLUHɋ"�

'DQV� FHW� DUWLFOH�� MH� G«ILQLUDL� GȇDERUG� OHV� FRQFHSWV� GH� SDXVH
DFWLYH� HW� GȇDWWHQWLRQ�� (QVXLWH�� MȇH[SRVHUDL� OHV� ELHQIDLWV� GHV
SDXVHV� DFWLYHV� HQ� FODVVH� DLQVL� TXH� PHV� REVHUYDWLRQV
UHFXHLOOLHV�

(Q� SOXV� GH� FDSWHU� VRQ� DWWHQWLRQ�� QRWDPPHQW� SDU� VHV� VHQV�� OHV
PRPHQWV� DFWLIV� VRQW� DVVRFL«V� ¢� XQH� GLPLQXWLRQ� GX� QLYHDX� GH
VWUHVV��FH�TXL�IDYRULVH�OH�G«YHORSSHPHQW�FRJQLWLI��'XYDO���������
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8Q�HQIDQW�DWWHQWLI�HVW�HQ�PHVXUH�GH�FLEOHU�OHV�«O«PHQWV�GH�VRQ
HQYLURQQHPHQW� DX[TXHOV� LO� GRLW� DFFRUGHU� XQH� SOXV� JUDQGH
LPSRUWDQFH��'XYDO��������

/ȇDWWHQWLRQ� GHV� «OªYHV� SHXW� «JDOHPHQW� YDULHU� HQ� IRQFWLRQ� GH
OȇDFWLYLW«�TXL� OHXU�HVW�SURSRV«H��8QH� W¤FKH� ORQJXH�HW� FRPSOH[H
Q«FHVVLWH� XQ� QLYHDX� DWWHQWLRQQHO� SOXV� «OHY«� TXȇXQH� W¤FKH
FRXUWH� HW� VLPSOH�� 2Q� SHXW� GȇDLOOHXUV� SDUOHU� GȇXQH� DWWHQWLRQ
GȇXQH� YLQJWDLQH� GH� PLQXWHV� SRXU� XQ� HQIDQW� GH� ���� DQV�
1«DQPRLQV�� LO� LPSRUWH� GH� WHQLU� FRPSWH� GHV� FDSDFLW«V� GHV
«OªYHV� SXLVTXȇXQH� W¤FKH� WURS� VLPSOH� SRXUUDLW� IDLUH� GLPLQXHU
OHXU� QLYHDX� GH� PRWLYDWLRQ� TXL� HVW� HVVHQWLHOOH� ¢� XQH� DWWHQWLRQ
HIILFDFH��9LHLUD��������

$YDQW� WRXWH� FKRVH�� LO� HVW� LQGLVSHQVDEOH� GH� G«ILQLU� FH� TXȇHVW� OD
SDXVH� DFWLYH�� (OOH� G«VLJQH� XQH� FRXUWH� S«ULRGH� GȇDFWLYLW«
SK\VLTXH� GDQV� OD� FODVVH� TXL� IDYRULVH� OȇHQJDJHPHQW� GHV� «OªYHV
GDQV� OHXUV� DSSUHQWLVVDJHV�� (OOH� FRQWULEXH� QRWDPPHQW� ¢
DFFURLWUH� OD� PRWLYDWLRQ� GHV� HQIDQWV�� &HV� FRXUWHV� S«ULRGHV
GȇDFWLYLW«� SK\VLTXH� DP«OLRUHQW� OȇDWWHQWLRQ� HW� OD� FRQFHQWUDWLRQ
GHV� «OªYHV�� HQ� SOXV� GH� U«GXLUH� OH� VWUHVV� HW� G«YHORSSHQW� GH
VDLQHV�KDELWXGHV�GH�YLH��'H�SOXV��FHV�PRPHQWV�DFWLIV�FU«HQW�XQ
FOLPDW� GH� FODVVH� SRVLWLI�� G\QDPLTXH� HW� VWLPXODQW�� 2U�� FHOD
SHUPHW�GH�U«SRQGUH�DX�EHVRLQ�GH�ERXJHU�GHV�HQIDQWV��%«UXE«�
������� ΖO� HVW�GȇDXWDQW�SOXV� FRQVHLOO«�GH� IDLUH�XVDJH�GH� OD�SDXVH
DFWLYH� MXVTXȇ¢� WURLV� IRLV� SDU� MRXU� DILQ� GH� U«GXLUH� OH� WHPSV� GH
SRVLWLRQ� DVVLVH�� OȇDJLWDWLRQ� HW� OȇLQDWWHQWLRQ� GHV� HQIDQWV
�3DTXHWWH��������

'XUDQW� FH� VWDJH�� MȇDL� SX� HVVD\HU� SOXVLHXUV� mɋW\SHVɋ}� GH� SDXVHV
DFWLYHV�� (Q� YRLFL� TXHOTXHV� H[HPSOHV� �� -XVW� GDQFH�� \RJD
�SRVWXUHV��� FDXVHULH� DFWLYH�� SDUFRXUV� GH� PRWULFLW«� JOREDOH�
GDQVH�� FKDQVRQV�� FDSVXOHV� mɋ�FROH� RQ� ERXJHɋ}�� %DVWLHQ� GDQV
OȇHVSDFH�� FDOPH� HW� DWWHQWLI� FRPPH� XQH� JUHQRXLOOH�� HWF�� /HV
SDXVHV�«WDLHQW�J«Q«UDOHPHQW�GȇXQH�GXU«H�GH����¢����PLQXWHV�
FKDTXH� MRXU�� VHORQ� OH� EHVRLQ� GHV� «OªYHV�� 3DUIRLV�� ORUV� GHV
MRXUQ«HV� GH� SOXLH� SOXV� SDUWLFXOLªUHPHQW�� LO� «WDLW� SRVVLEOH� GH
IDLUH�SOXV�TXȇXQH�SDXVH�DFWLYH�

4XÒHVW�FH�TXÒXQH
SDXVH�DFWLYH�"�

4XÒHVW�FH�TXH�OD
FDSDFLW©
DWWHQWLRQQHOOH�"
7RXW�GȇDERUG��G«ILQLVVRQV�OH�FRQFHSW�GH�OȇDWWHQWLRQ��ΖO�VȇDJLW�GȇXQ
SURFHVVXV� FRJQLWLI� FRPSOH[H� TXL� IDLW� U«I«UHQFH� ¢� OD� FDSDFLW«� ¢
VH� FHQWUHU� VXU� XQH� DFWLYLW«� ¢� XQ� FHUWDLQ� PRPHQW�� &HWWH
DWWHQWLRQ� HVW� LQWLPHPHQW� OL«H� DX� QLYHDX� GH� FRQFHQWUDWLRQ� GH
OȇHQIDQW�� (OOH� SHUPHW� ¢� OȇHQIDQW� GH� G«WHUPLQHU� OHV� LQIRUPDWLRQV
LPSRUWDQWHV�¢�WUDLWHU�DILQ�TXȇLO�SXLVVH�RUJDQLVHU�VRQ�DFWLRQ�GDQV
XQ�EXW�SU«FLV��

'ȇHPEO«H�� OȇHQIDQW� Gȇ¤JH� SU«VFRODLUH� VH� UHWURXYH� FRQVWDPPHQW
GDQV� GHV� VLWXDWLRQV� TXL� Q«FHVVLWHQW� VRQ� DWWHQWLRQ�� ΖO� GRLW
IU«TXHPPHQW� «FRXWHU� OHV� FRQVLJQHV� GH� OȇHQVHLJQDQW� WRXW� HQ
IDLVDQW�DEVWUDFWLRQ�GHV�GLVWUDFWLRQV�TXL� OȇHQWRXUHQWɋ��XQ�DPL�TXL
SDUOH� RX� TXL� ERXJH�� XQ� EUXLW� YHQDQW� GH� OȇH[W«ULHXU�� OHV� YHOFURV
GX� VRXOLHU� GH� VRQ� YRLVLQ�� TXHOTXȇXQ� TXL� HQWUH� GDQV� OD� FODVVH�
HWF��

/HV�ELHQIDLWV�GHV
SDXVHV�DFWLYHV
/HV� SDXVHV� DFWLYHV� RQW� SOXVLHXUV� ELHQIDLWV� SRXU� OHV� HQIDQWV�
(OOHV� DXURQW� XQ� LPSDFW� FRQVLG«UDEOH� TXDQW� ¢� OȇDWWHQWLRQ� HW� OD
FRQFHQWUDWLRQ� DLQVL� TXȇDX� EHVRLQ� GH� ERXJHU� HW� DX� EHVRLQ� GH
SDUOHU� GHV� SHWLWV�� 'H�P¬PH�� FHV� GHUQLªUHV� DXURQW� QRWDPPHQW
XQ� LPSDFW� DX� QLYHDX� GH� OD� JHVWLRQ� GH� FODVVH� DLQVL� TXȇDX
G«YHORSSHPHQW�JOREDO�GH�OȇHQIDQW�

&RQFHQWUDWLRQ�HW�DWWHQWLRQ�
/H� QLYHDX� GH� FRQFHQWUDWLRQ� HW� GȇDWWHQWLRQ� FKH]� Oȇ«OªYH� Gȇ¤JH
SU«VFRODLUH� HVW� WUªV� OLPLW«�� ΖO� HVW� GRQF� FRQVHLOO«� GȇLQW«JUHU� GHV
SDXVHV� DFWLYHV� DILQ� GH� SHUPHWWUH� DX[� HQIDQWV� GH� PLHX[� VH
FRQFHQWUHU�VXU� OD� W¤FKH�GHPDQG«H�HW�Gȇ«YLWHU�SDU� OH� IDLW�P¬PH
XQH� VXUFKDUJH� FRJQLWLYH�� /RUVTXH� OȇRQ� SHUPHW� DX[� HQIDQWV� GH
ERXJHU��OHXU�QLYHDX�GH�FRQFHQWUDWLRQ�HW�OD�GXU«H�GH�OHXU�QLYHDX
GȇDWWHQWLRQ�VH�YRLHQW�DP«OLRU«V��YRLUH�DXJPHQW«V��'XYDO��������

%HVRLQ�GH�ERXJHU�HW�EHVRLQ�GH�SDUOHU�
/HV� MHXQHV� «OªYHV� GX� SU«VFRODLUH� RQW� WRXV�� TXRWLGLHQQHPHQW�
XQ� JUDQG� EHVRLQ� GH� ERXJHU� HW� GH� SDUOHU�� HW� FH�� SOXVLHXUV� IRLV
SDU� MRXU�� ΖO�VȇDYªUH�GRQF� IRQGDPHQWDO�Gȇ¬WUH�¢� Oȇ«FRXWH�GH� OHXUV
«WDWV� DILQ� GH� OHXU� RIIULU� GHV� PRPHQWV� DFWLIV� R»� LOV� SRXUURQW
QRWDPPHQW�U«SRQGUH�¢�FHV�GHX[�EHVRLQV��

*HVWLRQ�GH�FODVVH
ΖO�QȇHVW�SDV� WRXMRXUV� IDFLOH�SRXU�XQ�HQIDQW�Gȇ¤JH�SU«VFRODLUH�GH
UHVWHU� ¢� Oȇ«FRXWH� ORUVTXH� FHUWDLQHV� WUDQVLWLRQV� VRQW� WURS
ORQJXHV�� SDU� H[HPSOH�� (Q� HIIHW�� LO� SHXW� VȇDY«UHU� S«ULOOHX[� SRXU
OȇHQVHLJQDQW� GH� UDPHQHU� ¢� OD� W¤FKH� OHV� «OªYHV� TXL� VH
G«VRUJDQLVHQW� UDSLGHPHQW� HW� TXL� RQW� WHQGDQFH� ¢� DGRSWHU� GHV
FRPSRUWHPHQWV� SHUWXUEDWHXUV�� ΖO� LPSRUWH� GRQF�GH�PRWLYHU� OHV
HQIDQWV� SDU� GHV� DFWLYLW«V� LQW«UHVVDQWHV� TXL� OHV� LQWHUSHOOHURQW
DILQ� TXȇLOV� VRLHQW� FRQFHQWU«V� SOXV� ORQJWHPSV� �'XYDO� HW
%RXFKDUG���������&HOD�GLW��RQ�QH�SHXW�TXH�JDJQHU�HQ�FOLPDW�GH
FODVVH� HW� HQ� JHVWLRQ� GH� FODVVH�� /HV� «OªYHV� TXL� G«PRQWUHQW� GH
OȇLQW«U¬W� SRXU� FHUWDLQHV� DFWLYLW«V� VHURQW� GDYDQWDJH� PRWLY«V� HW
DLQVL� SOXV� FRQFHQWU«V�� (QILQ�� OHV� SDXVHV� DFWLYHV� SHUPHWWHQW
GȇLQVWDXUHU� XQ� FOLPDW� SRVLWLI� HW� GH� U«GXLUH� OD� JHVWLRQ� GH� FODVVH
SXLVTXH�OHV�HQIDQWV�VRQW�PRWLY«V�HW�DFWLIV��*DXGUHDX��������

'«YHORSSHPHQW�JOREDO
$X� SU«VFRODLUH�� RQ� YLVH� OH� G«YHORSSHPHQW� JOREDO� GH� OȇHQIDQW�
3RXU� \� SDUYHQLU� DG«TXDWHPHQW�� GHV� FRPS«WHQFHV� RQW� «W«
LPSODQW«HV�DX�SURJUDPPH�SU«VFRODLUH�



2U�� OHV� SDXVHV� DFWLYHV� SHUPHWWHQW� OH� G«YHORSSHPHQW�GH� VHV
GLWHV� FRPS«WHQFHV�� (Q� HIIHW�� HQ� ERXJHDQW�� OHV� HQIDQWV
G«YHORSSHQW� OHXU� PRWULFLW«� JOREDOH�� /RUV� GH� FHV� SDXVHV
SK\VLTXHV�� OHV� HQIDQWV� VRQW� DPHQ«V� ¢� SDUWDJHU� OHXUV
«PRWLRQV� HW� OHXUV� VHQWLPHQWV� HW� ¢� VȇH[SULPHU� OLEUHPHQW�� HW
FH�� DYHF� OHV� DXWUHV� DPLV� GH� OD� FODVVH�� 'H� SOXV�� LOV� VRQW
DPHQ«V� ¢� G«PRQWUHU� GH� OȇLQW«U¬W� SRXU� OȇDFWLYLW«� SURSRV«H�
/HV� SDXVHV� SHUPHWWHQW� DX[� «OªYHV� GH� ERXJHU� HW� GRQF� GH
Vȇ«SDQRXLU� VXU� OH� SODQ� SK\VLTXH� HW� PRWHXU�� PDLV� HOOHV� OHXU
SHUPHWWHQW� DXVVL�GH� Vȇ«SDQRXLU� VXU� OH�SODQ� VRFLDO�� ODQJDJLHU�
DIIHFWLI�HW�FRJQLWLI��5DE\�HW�&KDUURQ��������

5©VXOWDWV�REVHUY©V
$X�FRXUV�GHV�GHUQLHUV�PRLV�� MȇDL�SX�FROOHFWHU�ERQ�QRPEUH�GH
WUDFHV�HW�GȇREVHUYDWLRQV�TXL�PȇRQW�SHUPLV�GH�UHPDUTXHU�TXH
OHV� MHXQHV� RQW� WRXV� GHV� EHVRLQV� GLII«UHQWV� TXDQW� DX� EHVRLQ
GH� ERXJHU� DLQVL� TXȇ¢� OHXU� QLYHDX� GȇDWWHQWLRQ� HW� GH
FRQFHQWUDWLRQ��)RUFH�HVW�GH�FRQVWDWHU�TXH� OHV�«OªYHV�«WDLHQW
SOXV�FDOPHV�HW�DWWHQWLIV�XQH� IRLV� OD�SDXVH�DFWLYH� U«DOLV«H��(Q
HIIHW�� LOV� VHPEODLHQW� EHDXFRXS� SOXV� FRQFHQWU«V�� -H
UHPDUTXDLV�QRWDPPHQW�XQH�SOXV�JUDQGH�«FRXWH�GH�OHXU�SDUW�
$LQVL��PD�JHVWLRQ�GH�FODVVH�«WDLW�SOXV�IDFLOH�SXLVTXH�MH�QȇDYDLV
SOXV� ¢� FRQVWDPPHQW� LQWHUYHQLU� DXSUªV� GHV� «OªYHV
G«UDQJHDQWV�� 8Q� VHFRQG� FRQVWDW� HVW� TXH� OHV� «OªYHV
DSSU«FLDLHQW� JUDQGHPHQW� OHV�GLYHUVHV�SDXVHV�DFWLYHV�TXH� MH
OHXU� RIIUDLV�� (Q� SOXV� GH� OHXU� SHUPHWWUH� GH� FDQDOLVHU� OHXU
EHVRLQ� GH� ERXJHU� HW� GH� VȇDPXVHU�� OHV� SDXVHV� DFWLYHV� OHV
SU«SDUDLHQW� PHQWDOHPHQW� ¢� OD� VXLWH� GHV� FKRVHV�� &RPPH
PHQWLRQQ«� SU«F«GHPPHQW�� OHV� SDXVHV� DFWLYHV� RQW� XQH
PXOWLWXGH�GȇLPSDFWV�SRVLWLIV�VXU�OHV�«OªYHV��ΖO�VXIILW�VHXOHPHQW
Gȇ¬WUH� ¢� Oȇ«FRXWH� GH� OHXUV� EHVRLQV� HW� GȇLQW«JUHU� FHV� SDXVHV
DX[�PRPHQWV�R»�LOV�HQ�RQW�U«HOOHPHQW�EHVRLQ��

�� $UFKDPEDXOW�� -�� HW� &KRXLQDUG�� 5�� �������� 9HUV� XQH� JHVWLRQ
«GXFDWLYH�GH�OD�FODVVH��%RXFKHUYLOOH���*DWDQ�0RULQ�«GLWHXU�

�� %«UXE«�� 0�&�� �������� /D� SDXVH� DFWLYH� FRPPH� RXWLO
S«GDJRJLTXH� SRXU� IDYRULVHU� OHV� DSSUHQWLVVDJHV�� 9LYUH� OH
SULPDLUH��+LYHU�������������

�� 'XYDO�� 6�� �������� /ȇDWWHQWLRQ� FKH]� OȇHQIDQW� GH� �� ¢� �� DQV�� /HV
�GLWLRQV� 3DVVH�7HPSV�� KWWSV���SDVVHWHPSV�FRP�EORJXH�O�
DWWHQWLRQ�FKH]�O�HQIDQW�GH�����&��$����DQV�Q����

��'XYDO��6��HW�%RXFKDUG��&����������&RQVWUXLUH�VD�FRPSU«KHQVLRQ
GX� PRQGH�� 'DQV� &�� %RXFKDUG� �GLU���� /H� G«YHORSSHPHQW� JOREDO
GH�OȇHQIDQW�GH���¢���DQV�HQ�FRQWH[WHV�«GXFDWLIV��S��������6DLQWH�
)R\��4X«EHF���3UHVVHV�GH�Oȇ8QLYHUVLW«�GX�4X«EHF�

��*DXGUHDX��1�� ��������*«UHU� HIILFDFHPHQW� VD� FODVVH� �� /HV� FLQT
LQJU«GLHQWV� HVVHQWLHOV�� 4X«EHF� �� 3UHVVHV� GH� OȇXQLYHUVLW«� GX
4X«EHF

��3DTXHWWH��0�� ��������/D�SDXVH�DFWLYH�GDQV� OD�FODVVH�SULPDLUH� �
HIIHWV� VXU� OHV� LQWHUDFWLRQV� GDQV� OH� JURXSH�� >P«PRLUH� GH
PDLWULVH�� 8QLYHUVLW«� GX� 4X«EHF� ¢� 0RQWU«DO@
KWWSV���DUFKLSHO�XTDP�FD��������0������SGI�

�� 5DE\�� &�� HW� &KDUURQ�� $�� �������� ΖQWHUYHQLU� ¢� Oȇ«GXFDWLRQ
SU«VFRODLUH� �� 3RXU� IDYRULVHU� OH� G«YHORSSHPHQW� JOREDO� GH
OȇHQIDQW��4X«EHF���/HV�«GLWLRQV�&(&

�� 9LHLUD�� $�� �������� $WWHQWLRQ� HW� S«GDJRJLH�� 5HS«U«� ¢� �
KWWSV���GXPDV�FFVG�FQUV�IU�GXPDV���������GRFXPHQW��a�WH[W 
GH���PRQ���P�&��$�PRLUH���������8Q���PDLOORQ���HVV
HQWLHO����&��$����OȇDSSUHQWL
VVDJH�����$�DWWHQWLRQ���LQIOXHQFH���GRQF�
��OȇDSSUHQWLVVDJH�	WH[W GDQV���OD���PLVH���HQ���SODFH�
��GH���VRQ����DWWHQWLRQ�

5©I©UHQFHV

&RQFOXVLRQ
6RPPH�WRXWH��FHW�DUWLFOH�DYDLW�SRXU�EXW�GH�G«PRQWUHU�TXH�OH
EHVRLQ� GH� ERXJHU� GHV� HQIDQWV� GH� OD� PDWHUQHOOH� SHQGDQW� OD
MRXUQ«H�VFRODLUH�HVW� WRXW�¢� IDLW�QDWXUHO�HW�QRUPDO�� ΖO�VȇDJLW�GH
WURXYHU� OHV� PHLOOHXUHV� LQWHUYHQWLRQV� SRVVLEOH� SRXU� OHXU
SHUPHWWUH� GH� ERXJHU�� 7HO� TXȇLO� D� «W«� G«PRQWU«�� OD� SDXVH
DFWLYH� GHYLHQW� XQ� RXWLO� S«GDJRJLTXH� LQFRQWRXUQDEOH� DILQ� GH
U«SRQGUH� DX� EHVRLQ� GH� ERXJHU� GHV� «OªYHV� DLQVL� TXH� GH
IDYRULVHU� OHXU�FDSDFLW«�GȇDWWHQWLRQ��(Q�SOXV�GH� U«SRQGUH�DX[
FRPS«WHQFHV� YLV«HV� ¢� Oȇ«GXFDWLRQ� SU«VFRODLUH�� HOOH� RIIUH
EHDXFRXS� GȇLPSDFWV� SRVLWLIV� VXU� OHV� «OªYHV�� 'ȇDLOOHXUV�� OHV
HQIDQWV� DSSU«FLHQW� U«HOOHPHQW� FHV� SHWLWHV� SDXVHV�� ΖO� H[LVWH
GH�QRPEUHXVHV�DOWHUQDWLYHV�SRXU�IDLUH�ERXJHU�OHV�«OªYHV��2Q
SHXW� OHXU� RIIULU� GHV� PRPHQWV� GH� G«WHQWH� RX� GHV� PRPHQWV
SOXV� DFWLIV� VHORQ� OHXUV� EHVRLQV� LPP«GLDWV�� %UHI�� OHV� SDXVHV
DFWLYHV�VRQW�WUªV�E«Q«ILTXHV�GDQV�XQH�FODVVH�GX�SU«VFRODLUH�
ΖO� QH� IDLW� DXFXQ� GRXWH� TXH� MH� FRQWLQXHUDL� GȇLQVWDXUHU� GHV
SDXVHV�DFWLYHV�GDQV�PHV�IXWXUHV�FODVVHV��(W�YRXVɋ"
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ΖO�D�«W«�SURXY«�TXȇXQ�HQIDQW�GH�FLQT�DQV�GHYUDLW�ERXJHU�HQYLURQ
���PLQXWHV�FKDTXH�MRXU���6WDWLVWLTXH�&DQDGD��������7RXWHIRLV��¢
OD� VXLWH� GȇXQ� VWDJH� DX� SU«VFRODLUH�� QRXV� DYRQV� SX� UHPDUTXHU
TXH� OHV� HQIDQWV� QȇDYDLHQW� SDV� OȇRSSRUWXQLW«� GH� IDLUH� GHV
DFWLYLW«V� SK\VLTXHV� GȇXQH� WHOOH� GXU«H� GDQV� XQH� MRXUQ«H� ¢
Oȇ«FROH�� 1RWDPPHQW�� DX� &DQDGD� ��� �� GHV� JDU©RQV� HW� �� �� GHV
ILOOHV� Gȇ¤JH� VFRODLUH� SUDWLTXHQW� ��� PLQXWHV� GȇDFWLYLW«� SK\VLTXH
SDU� MRXU�� �6WDWLVWLTXH� &DQDGD�� ������ &H�PDQTXH� GȇH[HUFLFH� DX
TXRWLGLHQ�SHXW�FDXVHU�XQH�GLIILFXOW«�GȇDWWHQWLRQ�FKH]�OHV�MHXQHV
«OªYHV�� �'RQQHOO\� 	� DO��� ������ 3DU� H[HPSOH�� ORUV� GȇXQH� DFWLYLW«
GLULJ«H� HQ� FODVVH�� QRXV� DYRQV� SX� FRQVWDWHU� OD� U«VLVWDQFH� GHV
«OªYHV� ¢� ¬WUH� DWWHQWLI� ORUVTXH� FHX[�FL� QȇDYDLHQW� SDV
SU«DODEOHPHQW�G«SHQV«�Gȇ«QHUJLH��$SUªV�DYRLU�REVHUY«�TXH� OHV
«OªYHV� RQW� VRXYHQW� XQ� PDQTXH� GȇDWWHQWLRQ� ORUV� GȇDFWLYLW«V� HQ
FODVVH� HW� TXȇLO� HVW� UDUH� SRXU� HX[� GH� SRXYRLU� VȇDFWLYHU
VXIILVDPPHQW� GXUDQW� OD� MRXUQ«H�� QRXV� QRXV� VRPPHV
TXHVWLRQQ«V�VXU� OD�PDQLªUH�GH�IDLUH�ERXJHU� OHV�«OªYHV�GDQV�XQ
FRQWH[WH�VFRODLUH�DYHF�XQ�KRUDLUH�U«GXLW�HW� OH�SHX�GȇDFFªV�¢�GX
PDW«ULHO��&ȇHVW�¢�FH�PRPHQW�TXH�QRXV�DYRQV�WURXY«�LQW«UHVVDQW
GȇDMRXWHU� GHV� SDXVHV� DFWLYHV� GDQV� QRWUH� URXWLQH� TXRWLGLHQQH
SXLVTXȇLO� VȇDJLW�GȇXQH�SUDWLTXH�GH�SOXV�HQ�SOXV�XWLOLV«H�GDQV� OHV
«FROHV� TX«E«FRLVHV�� ΖO� HVW� Q«DQPRLQV� SRVVLEOH� GH� VȇLQWHUURJHU
VXU� OHV� U«HOV� HIIHWV� GHV� SDXVHV� DFWLYHV� VXU� OHV� HQIDQWV� Gȇ¤JH
SU«VFRODLUH��&HW�DUWLFOH�SHUPHWWUD�GRQF�GH�FRPSUHQGUH�FH�TXH
VRQW� OHV� SDXVHV� DFWLYHV� HW� OHXUV� FRQV«TXHQFHV� VXU� OȇDWWHQWLRQ
Gȇ«OªYHV�GX�SU«VFRODLUH��

$YDQW� GȇDERUGHU� OȇHIIHW� GHV� SDXVHV� DFWLYHV�� LO� HVW� SHUWLQHQW� GH
VDYRLU� HQ� TXRL� FHOOHV�FL� FRQVLVWHQW�� 8QH� SDXVH� DFWLYH� HVW� mɋXQ
WHUPH� TXL� G«VLJQH� XQH� FRXUWH� S«ULRGH� GȇDFWLYLW«� SK\VLTXH�
PRG«U«H� ¢� VRXWHQXH�� GȇHQYLURQ� FLQT� ¢� TXLQ]H� PLQXWHV�� Y«FXH
HQ� FODVVH�� TXL� IDYRULVH� OȇHQJDJHPHQW� GHV� «OªYHV� GDQV� OHXUV
WUDYDX[� HW� OHXUV� DSSUHQWLVVDJHV�ɋ}� �%«UXE«�� ������ /HV� SDXVHV
DFWLYHV� SHXYHQW� GRQF� SUHQGUH� SOXVLHXUV� IRUPHV�� GRQW� GHV
YLG«RV�GȇHQWUD°QHPHQW��GH�OD�GDQVH�RX�GHV�H[HUFLFHV�SK\VLTXHV
¢� UHSURGXLUH�� (OOHV� UHSU«VHQWHQW� XQH�SUDWLTXH�GH�SOXV� HQ�SOXV
XWLOLV«H�GDQV�OHV�FODVVHV�TX«E«FRLVHV�JU¤FH�¢�VRQ�HIILFDFLW«�HW�¢
VD�VLPSOLFLW«��

,QWURGXFWLRQ
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4XÒHVW�FH�TXÒXQH
SDXVH�DFWLYH�"



/HV� SDXVHV� DFWLYHV� RQW� «JDOHPHQW� XQ� LPSRUWDQW� HIIHW� VXU� OD
PRWLYDWLRQ� VFRODLUH� GHV� HQIDQWV�� 'H� IDLW�� XQ� «OªYH� TXL� D
OȇRFFDVLRQ�GH�ERXJHU�HQWUH���HW����PLQXWHV�WRXV� OHV� MRXUV�DYHF
VRQ� HQVHLJQDQW� YRLW� VD� PRWLYDWLRQ� HQYHUV� Oȇ«FROH� DXJPHQW«H�
&HWWH� KDXVVH� GH� OD� PRWLYDWLRQ� FU«H� XQH� DXJPHQWDWLRQ� GH� OD
IRQFWLRQ� FRJQLWLYH� HW� XQ� PHLOOHXU� G«YHORSSHPHQW� GHV
FRPS«WHQFHV�� �'RQQHOO\�� ������1RXV�DYRQV�DXVVL�SX� FRQVWDWHU
TXH� OHV� «OªYHV� GH� QRV� FODVVHV� «WDLHQW� SOXV� PRWLY«V� ORUVTXȇLO
«WDLW� TXHVWLRQ� GHV� SDXVHV� DFWLYHV�� &HWWH� PRWLYDWLRQ� G«SDVVDLW
DXVVL� OH� PRPHQW� GH� OD� SDXVH� DFWLYH� SXLVTXH� OHV� HQIDQWV
VHPEODLHQW� SOXV� DSWHV� HW� HQWKRXVLDVWHV� ¢� IDLUH� GHV� DFWLYLW«V
GLULJ«HV� DSUªV� XQ� PRPHQW� GH� SDXVH� HQ� PRXYHPHQW�� 6DFKDQW
TXȇXQ� HQIDQW� HQWUH� �� HW� �� DQV� G«WLHQW� XQH� DWWHQWLRQ� FRQWLQXH
GȇHQYLURQ� ��� PLQXWHV�� Oȇ«OªYH� TXL� VH� VHQW� PRWLY«� SDU� OD� W¤FKH
TXȇLO� HVW� HQ� WUDLQ� GȇH[«FXWHU� YRLW� VRQ� DWWHQWLRQ� DXJPHQW«H�
�'¸VVHJJHU�HW�DO���������

/ȇDWWHQWLRQ� HVW� XQ� VXMHW� VRXYHQW� DERUG«� HQ� «GXFDWLRQ�SXLVTXȇLO
SHUPHW� DX[� «OªYHV� GȇDFTX«ULU� GHV� VDYRLUV�� HVVHQWLHOV� ¢
OȇDSSUHQWLVVDJH�� 6HORQ� 0DTXHVWLDX[� �������� OȇDWWHQWLRQ� mɋHVW
OȇDFWLRQ�SHUPHWWDQW� GH� IL[HU� OȇHVSULW� VXU� TXHOTXH� FKRVHɋ}� �S�����
'DQV� FHWWH� ORJLTXH�� LO� HVW� Q«FHVVDLUH� TXH� Oȇ«OªYH� SRUWH� VRQ
DWWHQWLRQ� VXU� OD� W¤FKH� TXȇLO� GRLW� HIIHFWXHU� SRXU� SRXYRLU� VH
FRQFHQWUHU� SXLV� P«PRULVHU� DILQ� GȇDSSUHQGUH� XQH� QRWLRQ�
�%RHJOL�� ������ ΖO� H[LVWH� SOXVLHXUV� W\SHV� GȇDWWHQWLRQ�� PDLV� GHX[
GȇHQWUH� HX[� VRQW� SOXV� LPSRUWDQWV� YX� OH� VXMHW� GH� FHW� DUWLFOH�� /H
SUHPLHU� W\SH� GȇDWWHQWLRQ� HVW� OȇDWWHQWLRQ� V«OHFWLYH�� &HOOH�FL
SHUPHW� GH� V«OHFWLRQQHU� OHV� LQIRUPDWLRQV� SHUWLQHQWHV� VHORQ
OȇDFWLYLW«� IDLWH�� ΖO� \� D� DXVVL� OȇDWWHQWLRQ� VRXWHQXH� TXL� HVW� XWLOLV«H
ORUVTXȇXQ� LQGLYLGX� GRLW� ¬WUH� DWWHQWLI� VXU� XQ� P¬PH� VWLPXOXV
GXUDQW�XQ�FHUWDLQ�WHPSV��

/HV� SDXVHV� DFWLYHV� SHXYHQW� DYRLU� SOXVLHXUV� FRQV«TXHQFHV� VXU
OȇDWWHQWLRQ� Gȇ«OªYHV� GX� SU«VFRODLUH�� 8QH� GH� VHV� FRQV«TXHQFHV
HVW�TXȇXQH�SDXVH�DFWLYH�SHXW�SHUPHWWUH�¢�XQ�HQIDQW�Gȇ¬WUH�SOXV
DWWHQWLI� VXU�XQH� W¤FKH�¢� U«DOLVHU��(Q�HIIHW�� VHORQ�XQH�UHFKHUFKH
IDLWH� VXU� OHV� SDXVHV� DFWLYHV� HW� OȇDWWHQWLRQ�� LO� D� «W«� SOXV� IDFLOH
SRXU� ��� �� GHV� «OªYHV� GȇXQ� JURXSH� Gȇ¬WUH� DWWHQWLI� VXU� XQH
DFWLYLW«�GHPDQGDQW�XQH�DWWHQWLRQ�VRXWHQXH�DSUªV�DYRLU�IDLW�XQH
SDXVH�DFWLYH�GH����PLQXWHV��0DKDO�HW�DO����������1RXV�DYRQV�SX
UHPDUTXHU� GHV� U«VXOWDWV� VHPEODEOHV� GDQV� QRV� FODVVHV� GH
VWDJHV��$ILQ�GH�YRLU�OD�U«SHUFXVVLRQ�GȇXQH�SDXVH�HQ�PRXYHPHQW
VXU� XQH� FODVVH� Gȇ«OªYHV� GX� SU«VFRODLUH�� QRXV� DYRQV� IDLW� SDVVHU
XQ�TXHVWLRQQDLUH�GȇDXWR«YDOXDWLRQ�VXU�OȇHIIHW�GH�FHWWH�SDXVH�VXU
OH�FDOPH�HW� OȇDWWHQWLRQ�GH� Oȇ«OªYH��(QYLURQ������GHV�SDUWLFLSDQWV
GLVDLHQW� ¬WUH� SOXV� DWWHQWLIV� DSUªV� DYRLU� HIIHFWX«� XQH� SDXVH
DFWLYH�� DORUV� TXH� ��� �� YR\DLHQW� XQH� GLII«UHQFH� PRG«U«H� HW
VHXOHPHQW������DIILUPDLHQW�QH�SDV�DYRLU�YX�GH�GLII«UHQFH��

/
DWWHQWLRQ

1RV� SURSUHV� REVHUYDWLRQV� SRXU� XQH� GHV� SDXVHV� DFWLYHV� VRQW
ELHQ� UHSU«VHQWDWLYHV� GH� FH� VRQGDJH�� 'H� IDLW�� DYDQW� GH
FRPPHQFHU�FHWWH�SDXVH�HQ�PRXYHPHQW�� OHV�«OªYHV�«WDLHQW� WUªV
DJLW«V�� (IIHFWLYHPHQW�� DX� PRPHQW� GH� FRPPHQFHU� OȇDSUªV�PLGL
DSUªV� DYRLU� «W«� DX� VHUYLFH� GH� JDUGH�� LOV� «WDLHQW� H[DOW«V� HW
SDUODLHQW� IRUW�� $X� G«EXW� GH� OȇDFWLYLW«�� OHV� «OªYHV� «WDLHQW� WUªV
H[FLW«V�� WHOOHPHQW� TXȇLOV� DYDLHQW� GH� OD� GLIILFXOW«� ¢� U«DOLVHU� WRXV
OHV�PRXYHPHQWV�� �� OD� ILQ� GH� OD� SDXVH� DFWLYH�� OHV� «OªYHV� «WDLHQW
EHDXFRXS� SOXV� FDOPHV� HW� DWWHQWLIV�� $LQVL�� ORUV� GH� OȇDFWLYLW«
GLULJ«H�� VRLW� XQ� EULFRODJH�� OD� PDMRULW«� GHV� DSSUHQDQWV� «WDLHQW
GDYDQWDJH�DSSOLTX«V��

%LHQ�SOXV�TXH
OÒDWWHQWLRQÚ



3RXU�FRQFOXUH�� OD�SDXVH�DFWLYH�HVW�XQH�SUDWLTXH�TXL�D�SOXVLHXUV
UHWRPE«HV� SRVLWLYHV� SRXU� OHV� «OªYHV� GX� SU«VFRODLUH�� (OOH
SHUPHW�� HQWUH� DXWUHV�� GȇDXJPHQWHU� OH� WHPSV� GȇDWWHQWLRQ� GHV
«OªYHV� HW� GH� OHV� PRWLYHU� IDFH� DX[� DFWLYLW«V� SURSRV«HV� SDU
OȇHQVHLJQDQW�� 3RXU� WRXW� DGXOWH� TXL� VRXKDLWH� DFFRPSDJQHU� XQ
HQIDQW� GDQV� OD� SDXVH� DFWLYH�� LO� HVW� LPSRUWDQW� GH� FRPSUHQGUH
TXH� OH�EXW�SUHPLHU�GH�FH� W\SH�GȇDFWLYLW«V�HVW�GH�SHUPHWWUH�DX[
HQIDQWV�GH�G«SHQVHU�GH�Oȇ«QHUJLH�DILQ�Gȇ¬WUH�SOXV�DWWHQWLIV�SDU�OD
VXLWH�

6L� YRXV� YRXOH]� PHWWUH� HQ� SODFH� GHV� SDXVHV� DFWLYHV� GDQV
YRWUH�FODVVH

� ΖO� HVW� LQXWLOH� GH� FRPSOH[LILHU� OD� W¤FKH� RX� GH� VH� PHWWUH� GH� OD
SUHVVLRQ��/ȇHVVHQWLHO�HVW�GȇDERUG�GH�SURSRVHU�GHV�DFWLYLW«V
VLPSOHV� GDQV� OHVTXHOOHV� OȇHQIDQW� SRXUUD� ¬WUH� VROOLFLW«
SK\VLTXHPHQW�GH�PDQLªUH�PRG«U«H�RX�VRXWHQXH��

$XVVL��LO�Qȇ\�D�SDV�GH�PRPHQW�LG«DO�SRXU�IDLUH�XQH�SDXVH�DFWLYH�
%LHQ� TXȇLO� VRLW� HQFRXUDJ«� GȇXWLOLVHU� OD� SDXVH� DFWLYH� ORUVTXH
OȇDWWHQWLRQ� GHV� «OªYHV� HVW� VROOLFLW«H�� FȇHVW� ¢� OȇHQVHLJQDQW� GH
G«WHUPLQHU�TXHO�HVW�OH�PRPHQW�RSSRUWXQ�SRXU�SDUWLFLSHU�¢
XQH�SDXVH�HQ�FODVVH��

'H�SOXV��OȇXVDJH�GH�SDXVHV�DFWLYHV�QȇHVW�SDV�REOLJ«�GH�IDLUH
SDUWLH�GH�OD�URXWLQH�GH�FODVVH��(OOH�SHXW�¬WUH�XWLOLV«H�FKDTXH
MRXU�DX�PRPHQW�FKRLVL�� FRPPH�HQ� UHYHQDQW�GX�G°QHU�RX�HQWUH
GHX[� DFWLYLW«V�� RX� ¢� GHV�PRPHQWV� DO«DWRLUHV� VHORQ� OHV� EHVRLQV
GHV�«OªYHV�� ΖO� HQ�YD�GH�P¬PH�SRXU� OH� FKRL[�GH� OD�SDXVH�DFWLYH�
8Q�HQVHLJQDQW�D�XQH� OLEHUW«�TXDQW�DX�FKRL[�GH� OD�SDXVH�DFWLYH
IDLWH�GDQV�VD�FODVVH��3DU�FRQWUH��LO�SHXW�¬WUH�ELHQ�GȇLPSOLTXHU�OHV
«OªYHV�GDQV�FH�FKRL[�DILQ�GH�OHV�PRWLYHU�GDYDQWDJH��DVVXUHU�XQH
PHLOOHXUH� SDUWLFLSDWLRQ� HW� DLQVL� DYRLU� SOXV� GH� UHWRPE«HV
SRVLWLYHV�VXU�OHXU�DWWHQWLRQ��

&RQFOXVLRQ

5©I©UHQFHV
�%«UXE«��0�&�� �������� /D�SDXVH�DFWLYH� FRPPH�RXWLO� S«GDJRJLTXH�SRXU� IDYRULVHU� OHV� DSSUHQWLVVDJHV�
9LYUH�OH�SULPDLUH���������������
�%RHJOL��3����������/HV�SDXVHV�DFWLYHV��DFWLYDWULFHV�GH�OȇDWWHQWLRQ�GHV�«OªYHV�"�>0«PRLUH�GH�%DFKHORU@
KWWS���GRF�UHUR�FK�UHFRUG��������ILOHV�3)�B����B0(0B%RHJOLB3DXOLQH�SGI�

�&DQYD� �������� &XWH� OLWWOH� NLGV� GDQFLQJ� ZLWK� UDLVHG� DUPV�� 5HS«U«� ¢
KWWSV���ZZZ�FDQYD�FRP�SKRWRV�0$('�*P)K6$�FXWH�OLWWOH�NLGV�GDQFLQJ�ZLWK�UDLVHG�DUPV��

�'RQQHOO\�� -��(���+LOOPDQ��&��+���&DVWHOOL��'���(WQLHU�� -��/���/HH��6���7RPSRURZVNL��3���HW�DO����������3K\VLFDO
DFWLYLW\��ILWQHVV��FRJQLWLYH�IXQFWLRQ��DQG�DFDGHPLF�DFKLHYHPHQW�LQ�FKLOGUHQ��D�V\VWHPDWLF�UHYLHZ��0HG�
6FL��6SRUWV�([HUF����������Ȃ������GRL����������066�����������������

�'RQQHOO\�� -��(���	�/DPERXUQH��.����������&ODVVURRP�%DVHG�3K\VLFDO�$FWLYLW\��&RJQLWLRQ��DQG�$FDGHPLF
$FKLHYHPHQW��3UHYHQWLYH�0HGLFLQH������6���6����KWWS���G[�GRL�RUJ���������M�\SPHG������������

�'¸VVHJJHU�� $��� 6FKPLG�� -��� 6W¾VVL�� &��� 3¾KVH�� 8�� 	� =DKQHU�� /�� �������� (QIDQFH� DFWLYH� Ȃ� YLH� VDLQH�
0DFROLQ��0RXYHPHQW�Ȃ�FRRUGLQDWLRQ�Ȃ�IRUFH��
�0DKDU��0��7���0XUSK\��6��.���5RZH��'��$���*ROGHQ��-��6KLHOGV��$��7��HW�5DHGHNH��7��'����������(IIHFWV�RI�D
&ODVVURRP�%DVHG�3URJUDP�RQ�3K\VLFDO�$FWLYLW\�DQG�2Q�7DVN�%HKDYLRU��0HGHFLQH�DQG�6FLHQFH
�LQ�6SRUWV�DQG�([HUFLFH���������������KWWS���GRL��RUJ������������PVV�����������������D��
�0DTXHVWLDX[��)����������3V\FKRORJLH�GH�OȇDWWHQWLRQ��%UX[HOOHV���'H�%RHFN�

�6WDWLVWLTXH� &DQDGD�� �������� $FWLYLW«� SK\VLTXH� GLUHFWHPHQW�PHVXU«H� FKH]� OHV� HQIDQWV� HW� OHV� MHXQHV�
����� HW� ������ � 5HS«U«� ¢KWWSV���ZZZ����VWDWFDQ�JF�FD�Q��SXE��������[���������DUWLFOH�������
IUD�KWP



7URS� VRXYHQW�� OD� VRFL«W«�RFFLGHQWDOH�GDQV� ODTXHOOH� JUDQGLVVHQW
OHV� HQIDQWV� VH� FDUDFW«ULVH� SDU� XQH� LPSRUWDQWH� SDVVLYLW«
SK\VLTXH� �*RXYHUQHPHQW�GX�4X«EHF�� ������S������ (Q�HIIHW�� XQ
QRPEUH� LPSRUWDQW� GH� MHXQHV� HQIDQWV� RQW� XQ� PRGH� GH� YLH
SDUWLFXOLªUHPHQW� V«GHQWDLUH�� SDVVDQW� OD� PDMRULW«� GX� WHPSV
GDQV� XQH� SRVLWLRQ� DVVLVH� RX� FRXFK«H� �*RXYHUQHPHQW� GX
4X«EHF�� ������ S������ 'H� SOXV�� OȇXWLOLVDWLRQ� DEXVLYH� GH� OD
WHFKQRORJLH� HVW� XQH� SUREO«PDWLTXH� TXL� SUHQG� GH� OȇDPSOHXU
SXLVTXȇHOOH� QXLW� DX[� HIIRUWV� TXH� OHV� HQIDQWV� GRLYHQW� IRXUQLU
SRXU� G«YHORSSHU� OHV� KDELOHW«V� PRWULFHV� GH� EDVH
�*RXYHUQHPHQW� GX�4X«EHF�� ������ S������ (Q� FRQWH[WH� VFRODLUH�
SDUWLFXOLªUHPHQW� DX� SU«VFRODLUH�� QRXV� DYRQV� FRQVWDW«� TXȇLO� \� D
WUªV� SHX� GH� S«ULRGHV� TXL� SHUPHWWHQW� DX[� HQIDQWV� GH� ERXJHU�
(Q� HIIHW�� GDQV� QRV� FRQWH[WHV� GH� VWDJH�� OHV� HQIDQWV� DYDLHQW
PRLQV� GȇXQH� KHXUH� SDU� VHPDLQH� FRQVDFU«H� ¢� Oȇ«GXFDWLRQ
SK\VLTXH�� 'H� SOXV�� FHUWDLQV� PLOLHX[� SU«IªUHQW� PHWWUH� OȇDFFHQW
VXU� OHV� DSSUHQWLVVDJHV� SOXW¶W� TXH� VXU� OHV� MHX[� H[W«ULHXUV� RX
HQFRUH�OHV� MHX[�DFWLIV��3RXUWDQW�� LO�HVW�UHFRQQX�TXH�OHV�DFWLYLW«V
PRWULFHV�RFFXSHQW�XQH�SODFH�FHQWUDOH�TXDQW�DX�G«YHORSSHPHQW
JOREDO� �*RXYHUQHPHQW� GX� 4X«EHF�� ������ S����� 'ȇDERUG�� LO� HVW
«YLGHQW� TXȇHOOHV� SHUPHWWHQW� GH� VRXWHQLU� OHV� FDSDFLW«V� GH
PRWULFLW«�JOREDOH� WHOOHV�TXH�PDUFKHU��FRXULU�� VDXWHU�RX�GDQVHU�
3DU� DLOOHXUV�� ¢� WUDYHUV� FHV� DFWLYLW«V�� OȇHQIDQW� HVW� DPHQ«� ¢� m
G«FRXYULU�VHV�SRVVLELOLW«V�GȇDFWLRQ�HW�PD°WULVHU�SURJUHVVLYHPHQW
OHV� GLII«UHQWHV� SDUWLHV� GH� VRQ� FRUSV�� GH� G«YHORSSHU� VD
FRRUGLQDWLRQ�� VRQ� «TXLOLEUH� HW� VRQ� WRQXV� PXVFXODLUH� }
�*RXYHUQHPHQW�GX�4X«EHF��������S������

3RXU� FRQWLQXHU�� FHV� DFWLYLW«V�� IDYRULVDQW� OH� G«YHORSSHPHQW
JOREDO�� SHUPHWWHQW� GH� MHWHU� OHV� EDVHV�GX�G«YHORSSHPHQW�GH� OD
PRWULFLW«� ILQH� �*RXYHUQHPHQW� GX� 4X«EHF�� ������ S������ &HWWH
PRWULFLW«� ILQH� HVW� HVVHQWLHOOH� GDQV� WRXWHV� OHV� VLWXDWLRQV
H[LJHDQW� OD� PDQLSXODWLRQ�� WHOOHV� TXH� Oȇ«FULWXUH�� OH� FRORULDJH� RX
HQFRUH� OH� G«FRXSDJH�� $LQVL�� OH� G«YHORSSHPHQW� GH� FHV
GLII«UHQWHV� FRPSRVDQWHV� HVW� SU«DODEOH� ¢� OȇDSSUHQWLVVDJH� GH� OD
OHFWXUH� HW� GH� Oȇ«FULWXUH�� 1RQ� VHXOHPHQW� FHV� VLWXDWLRQV� TXL
SHUPHWWHQW� GH� ERXJHU� VRXWLHQQHQW� OH� G«YHORSSHPHQW�PRWHXU�
PDLV�DXVVL� OH�G«YHORSSHPHQW�DIIHFWLI�GH� OȇHQIDQW��(Q�HIIHW�� FȇHVW
SDU� OH� PRXYHPHQW� TXH� OȇHQIDQW� VH� OLEªUH� GH� VHV� WHQVLRQV
«PRWLRQQHOOHV� �� OH�IDLW�Gȇ¬WUH�DFWLI� OȇDLGH�SDU� OD�VXLWH�¢�UHWURXYHU
XQ�«WDW� FDOPH�� ¢� VH� UHFHQWUHU��'H� FH� IDLW�� QRXV� DYRQV� FRQVWDW«
GDQV� QRV� PLOLHX[� GH� VWDJH� TXH� OȇDEVHQFH� GȇDFWLYLW«� SK\VLTXH
U«JXOLªUH� IDLVDLW� «PHUJHU� GLII«UHQWV� EHVRLQV� TXL� P«ULWDLHQW
Gȇ¬WUH� GDYDQWDJH� VRXWHQXV� VXU� OHV� SODQV� FRPSRUWHPHQWDO� HW
LQWHOOHFWXHO�� 1RXV� DYRQV� GRQF� LQVWDXU«� GLYHUVHV� VLWXDWLRQV� TXL
SHUPHWWDLHQW� DX[� HQIDQWV� GH� ERXJHU� GH� ID©RQ� SOXV� IU«TXHQWH
DILQ� GȇREVHUYHU� OHV� UHWRPE«HV� VXU� OHXU� G«YHORSSHPHQW� JOREDO�
$LQVL�� SDU� QRWUH� DUWLFOH�� QRXV� VRXKDLWRQV� SDUWDJHU� OHV
REVHUYDWLRQV�HIIHFWX«HV�SDU� OD�PLVH�HQ�SODFH�GH� FH�SURMHW� DILQ
Gȇ«WDEOLU�GHV�OLHQV�HQWUH�OHV�SDXVHV�DFWLYHV�HW�OHXUV�HIIHWV�VXU�OH
FKHPLQHPHQW�G«YHORSSHPHQWDO�GHV�HQIDQWV�¢�Oȇ¤JH�SU«VFRODLUH�

� m� /D� SDXVH� DFWLYH� HVW� XQ� WHUPH� TXL� G«VLJQH� XQH� FRXUWH� S«ULRGH
GȇDFWLYLW«� SK\VLTXH�� PRG«U«H� ¢� VRXWHQXH�� GȇHQYLURQ� FLQT� ¢� TXLQ]H
PLQXWHV��Y«FXH�HQ�FODVVH��TXL�IDYRULVH�OȇHQJDJHPHQW�GHV�«OªYHV�GDQV
OHXUV�WUDYDX[�HW�OHXUV�DSSUHQWLVVDJHV�}��%«UXE«��������S������

,QWURGXFWLRQ�SUREO©PDWLTXH
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ΖO� H[LVWH� GLII«UHQWHV� IRUPHV� GH� SDXVHV� DFWLYHV� TXL� SHUPHWWHQW
GH� U«SRQGUH� DX[� EHVRLQV� GHV� HQIDQWV�� 'DQV� OH� FDGUH� GH� FH
SURMHW�� QRXV� DYRQV� YRXOX� PHWWUH� HQ� SODFH� XQH� YDUL«W«� GH
FRQWH[WHV� SHUPHWWDQW� DX[� HQIDQWV� GH� ERXJHU� ¢� GLII«UHQWHV
LQWHQVLW«V�� /ȇREMHFWLI� GH� FHV� S«ULRGHV� PRWULFHV� HVW� QRQ
VHXOHPHQW� GH� VRXWHQLU� OH� G«YHORSSHPHQW� GH� OD�PRWULFLW«� FKH]
OHV� HQIDQWV��PDLV� DXVVL� GH� IDYRULVHU� OHXU� FRQFHQWUDWLRQ� HW� OHXU
U«FHSWLYLW«� ORUV� GHV� DFWLYLW«V� VXLYDQW� OȇH[HUFLFH� SK\VLTXH�� 3RXU
FH�IDLUH��QRXV�DYRQV�FLEO«�GLII«UHQWV�PRPHQWV�GH�OD�MRXUQ«H�TXL
«WDLHQW�� VHORQ� QRXV�� SURSLFHV� ¢� FHV� DFWLYLW«V�� 'ȇDERUG�� QRXV
DYRQV� LQW«JU«� JUDGXHOOHPHQW� FHV� S«ULRGHV� ORUVTXH� OHV� HQIDQWV
SDVVDLHQW� XQ� FHUWDLQ�PRPHQW� VDQV� DYRLU� OȇRFFDVLRQ� GH� ERXJHU�
SDU� H[HPSOH�� DSUªV� OHV� S«ULRGHV� DQLP«HV� RX� HQFRUH� OD
PXVLTXH�� 'H� SOXV�� QRXV� DYRQV� WHQW«� GH� PHWWUH� HQ� SODFH
FHUWDLQHV�S«ULRGHV�DFWLYHV�DX�UHWRXU�GX�G°QHU�DILQ�GH�IDFLOLWHU�OD
WUDQVLWLRQ� YHUV� OHV� DFWLYLW«V� TXL� VH� G«URXODLHQW� HQ� DSUªV�PLGL�
1RXV� DYRQV� LQWHQWLRQQHOOHPHQW� FKRLVL� FHV� PRPHQWV� SXLVTXȇLOV
«WDLHQW�� VHORQ� QRXV�� SURSLFHV� ¢� OD� SU«YHQWLRQ� GH
FRPSRUWHPHQWV� SHUWXUEDWHXUV�� 'DQV� QRWUH� G«PDUFKH�� QRXV
DYRQV�H[S«ULPHQW«�VL[�W\SHV�GȇDFWLYLW«V�TXL�YDULHQW�HQ�LQWHQVLW«�
GX�SDUFRXUV�PRWHXU�� LPSOLTXDQW�XQ�JUDQG�HIIRUW�SK\VLTXH�� DX[
V«DQFHV� GH� UHVSLUDWLRQV� TXL� GHPDQGHQW� SOXW¶W� XQ� HIIRUW� GH
FRQWU¶OH� GH� VRL�� /H� FKRL[� GH� PHWWUH� HQ� SODFH� XQH� YDUL«W«� GH
FRQWH[WHV� SOXW¶W� TXȇXQH� DFWLYLW«� U«FXUUHQWH� QRXV� D� SHUPLV
GȇDQDO\VHU� OHV� UHWRPE«HV�REVHUYDEOHV�FKH]� OHV�«OªYHV�GH� ID©RQ
SOXV�FRPSOªWH�

&RPPHQW�PHWWUH�HQ
SODFH�OHV�SDXVHV
DFWLYHV�"�

$FWLYLW«V�¢�LQWHQVLW«�«OHY«H
(Q�REVHUYDQW�OH�SUHPLHU�WDEOHDX��VRLW�FHOXL�GH�OD�)U«TXHQFH�GHV
REVHUYDWLRQV�GDQV�XQH�DFWLYLW«�¢�LQWHQVLW«�«OHY«H�� LO�VHUDLW� MXVWH
GH� GLUH� TXH� OHV� HQIDQWV�PRQWUHQW� XQH� RXYHUWXUH� DX[� DFWLYLW«V
HQ� JUDQG� JURXSH� HW� VRQW� RXYHUWV� ¢� OD� GLVFXVVLRQ� HW� DX[
«FKDQJHV� DYHF� OȇHQVHLJQDQWH�� (Q� GȇDXWUHV� PRWV�� OHV� U«VXOWDWV
PRQWUHQW�XQ� LPSDFW�SRVLWLI�VXU� OH�SODQ�FRJQLWLI� �V
HQJDJHU�GDQV
OȇDFWLRQ��S�����HW�VXU�OH�SODQ�VRFLDO��LQWHUDJLU�YHUEDOHPHQW�HW�QRQ
YHUEDOHPHQW�� S������ 7RXWHIRLV�� OHV� REVHUYDWLRQV� ODLVVHQW� FURLUH
TXH� OHV� HQIDQWV� «SURXYHQW� GH� OD� GLIILFXOW«� ¢� VH� FHQWUHU� VXU� OD
W¤FKH� GH� ID©RQ� VRXWHQXH� HW� ¢� DGRSWHU� OHV� FRPSRUWHPHQWV
DWWHQGXV�� SDU� H[HPSOH�� VȇDVVHRLU� HQ� SRVLWLRQ� Gȇ«FRXWH�� (Q
FRQVLG«UDQW� FH� TXL� SU«FªGH�� OȇDFWLYLW«� SK\VLTXH� ¢� KDXWH
LQWHQVLW«� QH� VHPEOH� SDV�� ¢� FRXUW� WHUPH�� DYRLU� XQ� LPSDFW
FRQVLG«UDEOH� VXU� OȇLQKLELWLRQ� HW� OH� G«YHORSSHPHQW� H[«FXWLI�� FHV
GHUQLHUV� «WDQW� OHV� FRPSRVDQWHV� GX� U«VHDX� FRPSOH[H
GȇLQWHUFRQQH[LRQV�GX�V\VWªPH�DWWHQWLRQQHO��6DEDWLHU���������

/HV�UHWRPE©HV�GX
SRLQW�GH�YXH�GH
OÒDGXOWH

$FWLYLW«V�¢�LQWHQVLW«�PR\HQQH
/H� GHX[LªPH� WDEOHDX�� )U«TXHQFH� GHV� REVHUYDWLRQV� GDQV� XQH
DFWLYLW«�¢�LQWHQVLW«�PR\HQQH��PRQWUH�TXH�OD�GLPLQXWLRQ�GX�QLYHDX
GȇLQWHQVLW«� GHV� SDXVHV� DFWLYHV� D� SDUWLFXOLªUHPHQW� IDYRULV«� OD
PDQLIHVWDWLRQ� GHV� FRPSRUWHPHQWV� REVHUYDEOHV� VRXKDLW«V�� (Q
HIIHW��OHV�U«VXOWDWV�PRQWUHQW�TXH�OHV�DFWLYLW«V�SURSRV«HV�RQW�XQ
LPSDFW�SRVLWLI�VXU�OHV�FDSDFLW«V�DWWHQWLRQQHOOHV�GHV�HQIDQWV��FHV
GHUQLHUV� D\DQW� SOXV� GH� IDFLOLW«� ¢� V«OHFWLRQQHU� HW� DP«OLRUHU� OH
WUDLWHPHQW� GH� OȇLQIRUPDWLRQ� �6DEDWLHU�� ������ TXȇDX� WDEOHDX
SU«F«GHQW�� /HV� DFWLYLW«V� GH� PRXYHPHQWV� SURSULRFHSWLIV� RQW
QRWDPPHQW�SHUPLV�GȇREVHUYHU�XQH�SOXV�JUDQGH�WRO«UDQFH�GH�OD
SDUW� GHV� HQIDQWV�� (IIHFWLYHPHQW�� LOV� «WDLHQW� SOXV� HQ�PHVXUH� GH
FRPPXQLTXHU� OHXUV� EHVRLQV� GH� ID©RQ� DSSURSUL«H� �UHFRQQD°WUH
VHV� EHVRLQV�� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ�� ������ S����� HW� GH
VȇLPSOLTXHU� GDQV� OH� MHX� WRXW� HQ� «WDQW� UHVSHFWXHX[� DYHF� OHXUV
SDLUV� �FROODERUHU� DYHF� OHV� DXWUHV�� �PLQLVWªUH� GH� Oȇ�GXFDWLRQ�
������ S������ (QILQ�� GH� ID©RQ� JOREDOH�� OHV� DFWLYLW«V� GȇLQWHQVLW«
PR\HQQH� RQW� SHUPLV� DX[� HQIDQWV� GȇDGRSWHU� XQH� DWWLWXGH� SOXV
FDOPH�� OHV� UHQGDQW� GDYDQWDJH� DSWHV� ¢� U«DOLVHU� GHV� W¤FKHV
VROOLFLWDQW�XQ�HIIRUW�FRJQLWLI�



'DQV� OHV� SDUFRXUV� PRWHXUV� HW� GDQV� OHV� V«TXHQFHV� GH
PRXYHPHQWV� SURSULRFHSWLIV�� RQ]H� HQIDQWV� RQW� UHFRQQX
DYRLU� IDLW� XQ� HIIRUW� SK\VLTXH� �� m� -ȇDL� IRUF«� }� m� -ȇDL� VHQWL�PHV
PXVFOHV�}�m�-ȇDL�IRUF«�GHV�EUDV�}��

'DQV� OHV� V«TXHQFHV� GH� PRXYHPHQWV� SURSULRFHSWLIV� HW� OHV
S«ULRGHV� GH� \RJD�� QHXI� HQIDQWV� RQW� UHFRQQX� DYRLU� «W«
GDYDQWDJH�GLVSRQLEOHV�SRXU� OD�SURFKDLQH�DFWLYLW«� �� m��D�PȇD
DSDLV«� }� m��D�PȇD�DLG«�SRXU�PH�FRQFHQWUHU� }� m��D�PȇD�DLG«
SRXU� IDLUH� OȇDXWUH� DFWLYLW«� }� m� -ȇDL� U«XVVL� ¢� WHUPLQHU� OȇDFWLYLW«
HQ�P¬PH� WHPSV�TXH� WRXW� OH�PRQGH� �XQ� HQIDQW� TXL� D� GH� OD
GLIILFXOW«�¢�VH�FHQWUHU�VXU�XQH�W¤FKH��}�

3RXU� OHV� DFWLYLW«V� GH� KDXWH� HW� GH� PR\HQQH� LQWHQVLW«�
SOXVLHXUV�RQW� UHFRQQX�¬WUH�GDYDQWDJH�DJLW«V�� YRLU� LUULWDEOHV
m��D�PȇD�«QHUY«�}��m� -H�PH�VXLV� I¤FK«�SHQGDQW�TXH� MH� MRXDLV
DYHF�/«RQDUG�}�m�-ȇ«WDLV�SDV�FDSDEOH�GH�PH�FRQFHQWUHU�}�

/ȇDFWLYLW«� GHV� UHVSLUDWLRQV� D� HX� GHV� UHWRPE«HV� SOXW¶W
YDUL«HV�FKH]�OHV�HQIDQWV���m�-ȇ«WDLV�SOXV�FRQFHQWU«�}��m��D�PȇD
EHDXFRXS� DLG«� SRXU� ¬WUH� SU¬W� }�� m� -ȇ«WDLV� H[FLW«� DYDQW� HW� O¢
MȇDL� U«XVVL� ¢� PH� FDOPHU� }�� m� /HV� UHVSLUDWLRQV�PȇRQW� DLG«H� ¢
PH� FDOPHU� }�� m� -ȇDL� SDV� IDLW� OHV� UHVSLUDWLRQV� FRPPH� Fȇ«WDLW
GHPDQG«�}�m�-ȇDL�H[DJ«U«�OHV�UHVSLUDWLRQV�}�

$X�GHO¢�GHV�UHWRPE«HV�LGHQWLIL«HV�SDU�OȇDGXOWH��QRXV�DYRQV�MXJ«
SHUWLQHQW� GH� SUHQGUH� HQ� FRQVLG«UDWLRQ� OH� SRLQW� GH� YXH� GHV
HQIDQWV� GDQV� OD� TX¬WH� GȇXQH� U«SRQVH� ¢� QRWUH� SUREO«PDWLTXH�
'H� FH� IDLW�� ¢� OD� VXLWH� GH� FHUWDLQHV� DFWLYLW«V�� QRXV� DYRQV
GHPDQG«�DX[�HQIDQWV�GȇLGHQWLILHU�FH�TXȇLOV�RQW�UHVVHQWL�SHQGDQW
HW� DSUªV� OD� SDXVH� DFWLYH��1RV� U«VXOWDWV� VRQW� LVVXV�GȇXQ� JURXSH
GH� ��� HQIDQWV� Gȇ¤JH� SU«VFRODLUH� GDQV� OHTXHO� QRXV� DYRQV� SX
H[WUDLUH�GLII«UHQWV�W«PRLJQDJHV�TXL�YDULHQW�VHORQ�OHV�DFWLYLW«V��

$FWLYLW«V�¢�LQWHQVLW«�IDLEOH
(Q� DQDO\VDQW� OH� GHUQLHU� WDEOHDX�� )U«TXHQFH� GHV� REVHUYDWLRQV
GDQV�XQH�DFWLYLW«�¢� IDLEOH� LQWHQVLW«�� LO�HVW�SRVVLEOH�GH�FRQVWDWHU
TXH� OHV�U«VXOWDWV�GHV�DFWLYLW«V�SK\VLTXHV�¢� IDLEOH� LQWHQVLW«�VRQW
VLPLODLUHV� DX[� U«VXOWDWV� DVVRFL«V� DX[� DFWLYLW«V� GH� PR\HQQH
LQWHQVLW«�� (IIHFWLYHPHQW�� LO� YD� GH� VRL� TXH� OHV� SDXVHV� DFWLYHV
G«GL«HV� DX� \RJD� HW� ¢� OD� UHVSLUDWLRQ� SHUPHWWHQW� DX[� HQIDQWV
Gȇ¬WUH�SOXV�GLVSRV«V�SDU� OD� VXLWH��8QH� UHFKHUFKH� D\DQW� FRPPH
REMHFWLI�GȇLGHQWLILHU� OHV�HIIHWV�GHV�H[HUFLFHV�GH�UHOD[DWLRQ�VXU� OD
FRQFHQWUDWLRQ�HW�OHV�FRPSRUWHPHQWV�SHUWXUEDWHXUV�GHV�HQIDQWV
DX�SU«VFRODLUH�D�PRQWU«�TXH� OD�UHOD[DWLRQ�HVW�XQH�U«SRQVH�DX[
EHVRLQV�SK\VLRORJLTXHV�GHV�HQIDQWV�� OHXU�SHUPHWWDQW�Gȇ«YDFXHU
OH� VWUHVV� DFFXPXO«� HW� GȇDLQVL� IDYRULVHU� OD� SURGXFWLRQ
GȇHQGRUSKLQHV� GDQV� OH� FRUSV� �%HUWLQRWWLL� 	� %XUJ\�� ������� /H
WDEOHDX� PRQWUH� HIIHFWLYHPHQW� TXH� OHV� HQIDQWV� VRQW� SOXV
PRWLY«V� ¢� VȇLPSOLTXHU� GDQV� XQH� W¤FKH� SDUWLFXOLªUH� RX� GDQV� XQ
MHX� HQ� SOXV� GH� G«PRQWUHU� XQH� SOXV� JUDQGH� IDFLOLW«� GDQV� OD
U«JXODWLRQ� GHV� «PRWLRQV�� &HOD� SRXUUDLW� QRWDPPHQW� VȇH[SOLTXHU
SDU� OH� IDLW�TXH� OD�SUDWLTXH�GH�FHV�H[HUFLFHV�GH�ELHQ�¬WUH�m�FU«H
XQ� FOLPDW� SOXV� IDYRUDEOH� ¢� OȇDSSUHQWLVVDJH�� ¢� OȇRXYHUWXUH�� ¢� OD
U«FHSWLYLW«� HW� ¢� OD� PRWLYDWLRQ� GH� Oȇ«OªYH� }� �%HUWLQRWWL� 	� %XUJ\�
�������&RPSWH�WHQX�GH�FH�TXL�SU«FªGH��LO�HVW�SHUWLQHQW�GH�QRWHU
TXH� OD� SUDWLTXH� GX� \RJD� D� SHUPLV� GȇREVHUYHU� GHV
PDQLIHVWDWLRQV� SRVLWLYHV� SOXV� IU«TXHQWHV� TXH� OHV� DFWLYLW«V� GH
UHVSLUDWLRQ��

/HV�UHWRPE©HV�GX
SRLQW�GH�YXH�GH
OÒHQIDQW�

/HV� UHWRPE«HV� LGHQWLIL«HV� ORUV� GH� OȇDQDO\VH� GHV� GRQQ«HV� VRQW
HQ� FRQFRUGDQFH� DYHF� OHV� «WXGHV� VFLHQWLILTXHV� SRUWDQW� VXU
OȇLPSDFW� GH� OȇDFWLYLW«� SK\VLTXH� HQ� FODVVH�� (IIHFWLYHPHQW�� SDUPL
OHV� QHXI� «WXGHV� PHQ«HV� ¢� FH� VXMHW� SDU� &DWKHULQH� 5DVEHUU\�
FKHUFKHXVH� HQ� VFLHQFH� GH� OD� VDQW«� HW� GH� Oȇ«GXFDWLRQ�� KXLW� RQW
PHQ«� ¢� GHV� HIIHWV� SRVLWLIV� TXDQW� DX[� FRPS«WHQFHV� FRJQLWLYHV�
DX� FRPSRUWHPHQW� HW� ¢� OD� U«XVVLWH� VFRODLUH�GHV� «OªYHV� �%«UXE«�
������S�����



�� %«UXE«�� 0�&�� �������� /D� SDXVH� DFWLYH� FRPPH� RXWLO
S«GDJRJLTXH� SRXU� IDYRULVHU� OHV� DSSUHQWLVVDJHV�� 5HS«U«� ¢
KWWSV���DTHS�RUJ�ZS�FRQWHQW�XSORDGV���������YOS�����YOS�����
OD�SDXVH�DFWLYH�FRPPH�RXWLO�SHGDJRJLTXH�SRXU�IDYRULVHU�OHV�
DSSUHQWLVVDJHV�SGI�

�� %HUWLQRWWL�� 0��� %XUJ\�� &�� �������� /HV� HIIHWV� GHV� H[HUFLFHV� GH
UHOD[DWLRQ� VXU� OD� FRQFHQWUDWLRQ� HW� OHV� FRPSRUWHPHQWV
SHUWXUEDWHXUV� GHV� «OªYHV� GH� ���+�� 5HS«U«� ¢
ILOH����8VHUV�WHVW�'RZQORDGV�PS����BESBS�����BS�����B���
��������SGI�

�� 0LQLVWªUH� GH� Oȇ�GXFDWLRQ� HW� GH� Oȇ(QVHLJQHPHQW� VXS«ULHXU�
����������QRXV�GH� MRXHU� ��/H�G«YHORSSHPHQW�JOREDO�GH� OȇHQIDQW�
XQ� SLOLHU� LPSRUWDQW� GX� G«YHORSSHPHQW� JOREDO�� 5HS«U«� ¢�����
�KWWSV���FROOHFWLRQV�EDQT�TF�FD�DUN��������EV�������
�
�� 0LQLVWªUH� GH� Oȇ�GXFDWLRQ�� �������� 3URJUDPPH�F\FOH� GH
Oȇ«GXFDWLRQ� SU«VFRODLUH�� 5HS«U«� ¢
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�HQVHLJQDQWV�SIHT�SUHVFRODLUH�
�
�� 6DEDWLH�� 3�� �������� 'LIILFXOW«V� GH� FRQFHQWUDWLRQ� HW� DJLWDWLRQ� ¢
Oȇ¤JH�SU«VFRODLUH���OH�U¶OH�GX�SV\FKRPRWULFLHQ��5HS«U«�¢�

/HV� U«IOH[LRQV� GHV� HQIDQWV� SDU� UDSSRUW� DX[� SDXVHV� DFWLYHV
SHUPHWWHQW� GȇHQULFKLU� OD� FRPSU«KHQVLRQ� GHV� UHWRPE«HV� HW
Gȇ«WDEOLU� FHUWDLQV� OLHQV�� (Q� HIIHW�� LO� HVW� SRVVLEOH� Gȇ«WDEOLU� XQH
FHUWDLQH�FRK«UHQFH�HQWUH�OHV�ELHQIDLWV�LGHQWLIL«V�SDU�OHV�HQIDQWV
HW� OHV� REVHUYDWLRQV� GH� OȇDGXOWH�� (Q� FH� VHQV�� OHV� HQIDQWV� RQW� VX
LGHQWLILHU� XQ� UHWRXU� DX� FDOPH� ORUV� GHV� S«ULRGHV� VXLYDQW� OHV
SDXVHV� DFWLYHV� GȇLQWHQVLW«� IDLEOH� ¢� PRG«U«H� HQ� UHFRQQDLVVDQW
XQH� SOXV� JUDQGH� GLVSRVLWLRQ� IDFH� DX[� W¤FKHV� TXȇLOV� GHYDLHQW
U«DOLVHU��'H�SOXV��WRXW�FRPPH�LO�D�«W«�LGHQWLIL«�GDQV�OHV�WDEOHDX[
«ODERU«V� SDU� OȇDGXOWH�� OHV� DFWLYLW«V� GȇLQWHQVLW«� «OHY«H� RQW�PHQ«
YHUV� XQ� FOLPDW� SDUWLFXOLªUHPHQW� DJLW«�� (Q� EUHI�� FHW� H[HUFLFH
GȇDXWR«YDOXDWLRQ� LQLWLH� OHV�HQIDQWV�¢� OȇLGHQWLILFDWLRQ�GHV� LPSDFWV
GH�OȇDFWLYLW«�SK\VLTXH�VXU�OH�FRUSV�HW�OȇHVSULW���
�
m�-ȇDL�U«XVVL�¢�WHUPLQHU�OȇDFWLYLW«�HQ�P¬PH�WHPSV�TXH�WRXW
OH�PRQGH�}�
�� 5«XVVLWH� GȇXQ� HQIDQW� TXL� D� GH� OD� GLIILFXOW«� ¢� VH� FHQWUHU
VXU�XQH�W¤FKH

5©I©UHQFHV

/D� U«DOLVDWLRQ� GH� FH� SURMHW� QRXV� D� SHUPLV� GH� YRLU� HQ� TXRL� OD
PLVH�HQ�SODFH�GH�SDXVHV�DFWLYHV�D�GHV� U«SHUFXVVLRQV�SRVLWLYHV
VXU� OH� G«YHORSSHPHQW� JOREDO� GHV� HQIDQWV� ¢� Oȇ¤JH� SU«VFRODLUH�
&HOD� GLW�� QRXV� U«DOLVRQV� SOXV� TXH� MDPDLV� OȇLPSRUWDQFH� GH
SULRULVHU� GHV� DFWLYLW«V� SK\VLTXHV� YDUL«HV� DX� TXRWLGLHQ� DILQ� GH
U«SRQGUH�DX[�EHVRLQV�GLII«UHQFL«V�GHV�HQIDQWV��/D�TX¬WH�GȇXQH
U«SRQVH� ¢� QRWUH� SUREO«PDWLTXH� GH� G«SDUW� QRXV� D� QRQ
VHXOHPHQW�SHUPLV�GȇREVHUYHU�FHV�UHWRPE«HV�SRVLWLYHV��PDLV�GH
IDLUH� XQH� DQDO\VH� SOXV� HQ� SURIRQGHXU� TXDQW� DX� FKRL[� GHV
DFWLYLW«V� LQVWDXU«HV�� (Q�HIIHW�� QRXV�DYRQV�SX� FRQVWDWHU�TXH� OHV
FRPSRUWHPHQWV� REVHUY«V� FKH]� OHV� HQIDQWV� YDULHQW� VHORQ� OH
QLYHDX� GȇLQWHQVLW«� GHV� SDXVHV� DFWLYHV�� /HV� U«VXOWDWV� PRQWUHQW
TXH� OHV� DFWLYLW«V� ¢� LQWHQVLW«� «OHY«H� IDYRULVHQW� OȇRXYHUWXUH� ¢
OȇDSSUHQWLVVDJH�� PDLV� ODLVVHQW� OHV� HQIDQWV� GDQV� XQ� «WDW
SDUWLFXOLªUHPHQW� DJLW«�� /HV� DFWLYLW«V� ¢� IDLEOH� LQWHQVLW«�� TXDQW� ¢
HOOHV�� SHUPHWWHQW� DX[� HQIDQWV� GH� VH� FHQWUHU� HW� Gȇ¬WUH� SOXV
FDOPHV� GDQV� OHV� PRPHQWV� TXL� VXLYHQW�� ΖO� D� «W«� SRVVLEOH� GH
G«JDJHU� FHV� WHQGDQFHV� JU¤FH� ¢� GLII«UHQWHV� REVHUYDWLRQV� GX
SRLQW� GH� YXH�GH� OȇDGXOWH� DLQVL� TXȇDX[� DXWR«YDOXDWLRQV� U«DOLV«HV
SDU� OHV�HQIDQWV�¢� OD� VXLWH�GHV�S«ULRGHV�DFWLYHV�� (Q� FRQVLG«UDQW
TXH�FHV�GHUQLHUV�VRQW�HQ�PHVXUH�GH�UHFRQQD°WUH�OHV�UHWRPE«HV
GH� FHV� S«ULRGHV� VXU� OHXU� IRQFWLRQQHPHQW�� XQ� DXWUH
TXHVWLRQQHPHQW� D� «W«� VRXOHY«� �� FRPPHQW� SRXUULRQV�QRXV
GDYDQWDJH�DFFRPSDJQHU� OȇHQIDQW�GDQV� VD� U«IOH[LRQ�SDU� UDSSRUW
¢� VRQ� EHVRLQ� GH� ERXJHU"� ΖO� VHUDLW� LQW«UHVVDQW� GH� YRLU� HQ� TXRL
QRXV� SRXYRQV� DYRLU� XQ� U¶OH� GDQV� OH� G«YHORSSHPHQW� GH
OȇDXWRQRPLH�GH� OȇHQIDQW�� HQ� OȇDLGDQW� ¢� LGHQWLILHU� OȇLQWHQVLW«�GȇXQH
DFWLYLW«� SK\VLTXH� TXȇLO� GRLW� U«DOLVHU� SRXU� FRPEOHU� VHV� EHVRLQV
G«YHORSSHPHQWDX[�

&RQFOXVLRQ

https://aqep.org/wp-content/uploads/2017/03/vlp30-1-vlp30-1-la-pause-active-comme-outil-pedagogique-pour-favoriser-les-apprentissages.pdf
https://collections.banq.qc.ca/ark:/52327/bs3214738
http://www.education.gouv.qc.ca/enseignants/pfeq/prescolaire/


� �� Oȇ«GXFDWLRQ� SU«VFRODLUH�� OHV� UDVVHPEOHPHQWV� DX� WDSLV� VRQW
IU«TXHQWV��(Q�HIIHW��TXH�FH�VRLW�SRXU�XQH�FDXVHULH��XQH�KLVWRLUH
RX�WRXWH�DXWUH�URXWLQH�� OHV�HQVHLJQDQWHV�GHPDQGHQW�VRXYHQW�¢
OHXUV� «OªYHV� GH� VȇDVVRLU� OHV� MDPEHV� FURLV«HV� DX� VRO�� 2U�� HVW�LO
SRVVLEOH� SRXU� GHV� HQIDQWV� GH� FLQT� DQV� GH� WHQLU� FHWWH� SRVLWLRQ
SHQGDQW�GL[�PLQXWHV��HW�FH��GªV�VHSWHPEUH"�
� 'DQV� XQH� FODVVH� GH� PDWHUQHOOH� FLQT� DQV� ¢� /«YLV�� MȇDL� SX
REVHUYHU�� HQ� FRPSDJQLH� GH� OȇHQVHLJQDQWH� HW� GH
OȇHUJRWK«UDSHXWH� GH� Oȇ«FROH�� TXH� OHV� KDELOHW«V� PRWULFHV
Q«FHVVDLUHV� SRXU� WHQLU� FHWWH� SRVWXUH� Qȇ«WDLHQW� SDV
VXIILVDPPHQW�G«YHORSS«HV�FKH]�OHV�«OªYHV��(Q�IDLW��XQ�«TXLOLEUH
HW� XQ� WRQXV� PXVFXODLUH� IDLEOHV�� GHX[� FRPSRVDQWHV� GH� OD
PRWULFLW«� JOREDOH� �%HDXOLHX�� ������� HQ� «WDLHQW� OD� FDXVH�
'ȇDLOOHXUV�� PDUFKHU� VXU� XQH� SRXWUH�� VH� WHQLU� HQ� «TXLOLEUH� VXU
XQH� MDPEH�RX� HQFRUH� VH� EDODQFHU� UHSU«VHQWDLW� GHV� G«ILV� SRXU
ERQ� QRPEUH� Gȇ«OªYHV� GH� OD� FODVVH�� $ORUV�� FRPPHQW� OHV� IDLUH
«YROXHU�VXU�FH�SODQ"

'RQF�� RQ� QH� SHXW� FRQFHYRLU� OD� PRWULFLW«� JOREDOH� FRPPH� XQH
HQWLW«�¢�SDUW��FDU�DYHF�OD�PRWULFLW«�ILQH��HOOH�IDLW�SDUWLH�GX�JUDQG
HQVHPEOH� TXȇHVW� OD� PRWULFLW«�� OXL�P¬PH� FRPSULV� GDQV� OD
FRPS«WHQFH�$FFURLWUH�VRQ�G«YHORSSHPHQW�SK\VLTXH�HW�PRWHXU�
�3RXU�DLQVL�GLUH��RQ�QH�SHXW�SDUOHU�GH� OD�PRWULFLW«�JOREDOH�VDQV
DERUGHU�OD�PRWULFLW«�ILQH���TXRLTXȇm�HVVHQWLHOOH�¢�Oȇ«PHUJHQFH�GH
Oȇ«FULWXUH� }� �%HDXOLHX�� ������� OD� PRWULFLW«� ILQH� QȇHQ� HVW� SDV� OD
VHXOH� UHVSRQVDEOH�� (Q� HIIHW�� OD� PRWULFLW«� JOREDOH� SRXYDQW� ¬WUH
G«FULWH� FRPPH� m� OD� PD°WULVH� GX� FRUSV� GH� OȇHQIDQW� }� �)HUODQG�
����� �� FLW«� GDQV� %HQRLW�� V�G���� FHOD� LPSOLTXH� TXH� VDQV� HOOH�
OȇHQIDQW�QȇD�SDV�VXIILVDPPHQW�GH�FRQWU¶OH�VXU�VHV�PXVFOHV�SRXU
DUULYHU� ¢� «FULUH�� 'H� SOXV�� OȇHQIDQW� TXL� G«FRXYUH� Oȇ«FULW� D� EHVRLQ
GȇXQH�FHUWDLQH�VWDELOLW«�GDQV�VHV�EUDV��GLIILFLOH�¢�DWWHLQGUH�DYHF
XQH�PRWULFLW«� JOREDOH� VRXV�G«YHORSS«H� �3DJDQL� HW� FROO��� ����� �
FLW«V� GDQV� %HDXOLHX�� ������� (Q� SOXV� GH� WRXW� FHOD�� OH
G«YHORSSHPHQW� GH� OD� PRWULFLW«� JOREDOH� SHUPHW� QRWDPPHQW� ¢
OȇHQIDQW�GȇDFTX«ULU�XQH�FRQVFLHQFH�GH�VRQ�FRUSV�HW�OD�FDSDFLW«�¢
VH�U«JXOHU��PLQLVWªUH�GH�Oȇ�GXFDWLRQ��������S������

,QWURGXFWLRQ
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/HV�HQMHX[�DXWRXU�GH
OD�PRWULFLW©�JOREDOH
'ȇDERUG�� UDSSHORQV�QRXV� TXH� OH� 3URJUDPPH�F\FOH� GH
Oȇ«GXFDWLRQ�SU«VFRODLUH� �������PHW�GH� OȇDYDQW� OȇLQWHUUHODWLRQ�GHV
GRPDLQHV� GH� G«YHORSSHPHQW�� SDUWLFLSDQW� DLQVL� DX
G«YHORSSHPHQW�JOREDO�GHV�HQIDQWV��YRLU�OD�ILJXUH�����



m��� Oȇ«GXFDWLRQ� SU«VFRODLUH�� OHV� HQIDQWV� GH� �� ¢� �� DQV� RQW
EHVRLQ� GH� UHQIRUFHU� OHXU� WRQXV� SRXU� DGRSWHU� GH� ERQQHV
SRVWXUHV�}��PLQLVWªUH�GH�Oȇ�GXFDWLRQ��������S������

8QH�TXHVWLRQ�GH�WRQXV
3RXU� GHV� HQIDQWV� GH� FLQT� DQV�� PDLQWHQLU� XQH� SRVWXUH� DVVLVH
�GRV� GURLW� HW� MDPEHV� FURLV«HV�� SHQGDQW� GL[� PLQXWHV� UHTXLHUW
EHDXFRXS� GȇHIIRUWV�� /HV� «OªYHV� GRLYHQW� SRXYRLU� PRELOLVHU� OHXU
WURQF�HW�OHXUV�MDPEHV�GH�VRUWH�¢�FRQVHUYHU�FHWWH�SRVLWLRQ��ΖOV�HW
HOOHV� GRLYHQW� FRQWUDFWHU� O«JªUHPHQW� FHV� PXVFOHV�� P¬PH� HQ
«WDQW� DX� UHSRV�� FH� TXL� HVW� OD� G«ILQLWLRQ� P¬PH� GX� WRQXV
PXVFXODLUH� �5LJDO��$EL�1DGHU��%ROGXF�HW�&KHYDOLHU��������S������
'RQF�� VDQV� WRQXV�� GLIILFLOH� SRXU� OȇHQIDQW� GȇDWWHLQGUH� QRV
H[LJHQFHV�� 1RQ� VHXOHPHQW� FHOD�� PDLV� OH� WRQXV� PXVFXODLUH� HVW
Q«FHVVDLUH�SRXU�TXH� OȇHQIDQW�DLW�XQ�ERQ�«TXLOLEUH�HW�G«YHORSSH
VD� PRWULFLW«� JOREDOH� �5LJDO�� $EL� 1DGHU�� %ROGXF� HW� &KHYDOLHU�
������S�������YRLU�OD�ILJXUH�����

� 6DFKDQW� WRXW� FHOD�� OH� GLVSRVLWLI� GȇLQWHUYHQWLRQ� FKRLVL� D� «W«� D[«
VXU� OH�UHQIRUFHPHQW�GX�WRQXV�HW�GH� Oȇ«TXLOLEUH�GHV�«OªYHV��3OXV
SU«FLV«PHQW��XQH�IRLV�SDU�VHPDLQH�� OȇHUJRWK«UDSHXWH�HVW�YHQXH
DQLPHU� XQ� DWHOLHU� HQ� FODVVH� GȇXQH� GXU«H� GȇXQH� WUHQWDLQH� GH
PLQXWHV��'XUDQW�FHV�PRPHQWV��OHV�HQIDQWV�DYDLHQW�OD�FKDQFH�GH
WUDYDLOOHU�GLII«UHQWHV�SRVLWLRQV�GH� WRQXV�HW�RX�Gȇ«TXLOLEUH��3XLV�
MȇDL� U«LQYHVWL� FHV� SRVLWLRQV� GDQV� OH� TXRWLGLHQ� GH� OD� FODVVH�
SXLVTXH�SOXV� OȇHQIDQW� VȇH[HUFH� IU«TXHPPHQW��SOXV� LO�RX�HOOH�HVW
VXVFHSWLEOH� GȇDWWHLQGUH� OH� VWDGH� ILQDO� GX� G«YHORSSHPHQW� GH� OD
PRWULFLW«� JOREDOH� �3DSDOLD� HW� 0DUWRUHOO�� ������� /HV� PRPHQWV
FLEO«V� RQW� «W«� OHV� VXLYDQWV� �� OD� FDXVHULH�� OȇDWWHQWH� DYDQW� OD
GLVWULEXWLRQ� GH� OD� FROODWLRQ�� OH� UDQJ� HW� OHV� G«SODFHPHQWV
H[W«ULHXUV� HW� LQW«ULHXUV�� /H� WDEOHDX� �� LOOXVWUH� Oȇ«FK«DQFLHU
FRQVWUXLW�DILQ�GH�VLWXHU�PHV�LQWHUYHQWLRQV�GDQV�OH�WHPSV��

/H�GLVSRVLWLI
GÒLQWHUYHQWLRQ

&RQFU¨WHPHQW�� �TXRL
FHOD�SRXYDLW�LO
UHVVHPEOHU"
'ȇDERUG�� FRPPH� PHQWLRQQ«� SU«F«GHPPHQW�� OHV� SRVLWLRQV
«WDLHQW� SUDWLTX«HV� SOXVLHXUV� IRLV� GDQV� OD� MRXUQ«H� ¢� GHV
PRPHQWV� SU«FLV��'XUDQW� OD� FDXVHULH�� MȇLQYLWDLV� OHV� «OªYHV� ¢� VH� m
U«YHLOOHU� }� HQ� ERXJHDQW�� 'H� SOXV�� OHV� WUDQVLWLRQV� «WDLHQW
PDLQWHQDQW�PHXEO«HV� SDU� OHV� SRVLWLRQV� WRQXV�� FRPPH�GDQV� OD
SKRWR� FL�GHVVRXV� R»� OHV� «OªYHV� IRQW� OH� FUDEH� SRXU� VH� UHQGUH
DX[� PRGXOHV�� -ȇLPSOLTXDLV� DXVVL� OHV� HQIDQWV� GDQV� OH� SURMHW�
LQYLWDQW�OȇDPLyH�GX�MRXU�¢�IDLUH�OH�FKRL[�GH�OD�SRVLWLRQ�WUDYDLOO«H�¢
XQ� PRPHQW� SU«FLV�� -H� VHQWDLV� OHV� «OªYHV� SOXV� HQJDJ«yHV� TXH
ORUVTXH� FȇHVW� PRL� TXL� LPSRVDLV� OD� SRVLWLRQ�� 7HOOHPHQW� TXH
SDUIRLV��LOV�HW�HOOHV�HQ�UHGHPDQGDLHQW��6L��SDU�PDOKHXU��MȇRXEOLDLV
GH� OHXU� GLUH� TXȇDXMRXUGȇKXL� RQ� V
H[HU©DLW� ¢� IDLUH� OH� IODPDQG� HQ
DWWHQGDQW� OD�FROODWLRQ�� OHV�HQIDQWV�QH�PDQTXDLHQW�SDV�GH�PH�OH
UDSSHOHU��



-ȇDL�FRQVLJQ«�PHV�REVHUYDWLRQV�GDQV�GHV�JULOOHV�GȇREVHUYDWLRQ�HW
UHFXHLOOL�GHV�WUDFHV�YLG«R�DILQ�GH�W«PRLJQHU�SOXV� ILGªOHPHQW�GX
SURJUªV� GHV� «OªYHV�� /HV� FULWªUHV� SU«FLV� GRQW� MH� Pȇ«WDLV� GRW«H
VRQW�G«WDLOO«V�GDQV�OH�WDEOHDX����3RXU�IDFLOLWHU�PRQ�REVHUYDWLRQ
GHV�HQIDQWV�HQ�DFWLRQ�HW�PD�SULVH�GH�QRWHV��FKDTXH�FULWªUH�«WDLW
DVVRFL«�¢�XQH�FRXOHXU�GH�VXUOLJQHXU��YHUW��MDXQH�HW�URXJH��

/ÒREVHUYDWLRQ

'XUDQW� FH� SURMHW� U«DOLV«� GDQV� XQH� FODVVH� GH� PDWHUQHOOH� FLQT
DQV�� OHV� HQIDQWV� RQW� SX� H[S«ULPHQWHU� GLII«UHQWHV� SRVLWLRQV� GH
WRQXV� HW� Gȇ«TXLOLEUH� GDQV� OH� EXW� GH� G«YHORSSHU� OHXU� PRWULFLW«
JOREDOH��&HWWH�GHUQLªUH�UHY¬W�GȇDLOOHXUV�XQH�LPSRUWDQFH�FDSLWDOH
¢� Oȇ«GXFDWLRQ� SU«VFRODLUH�� (Q� SOXV� GH� FRQWULEXHU� DX
G«YHORSSHPHQW�JOREDO�GHV�HQIDQWV��QRXV�DYRQV�REVHUY«�TXH�OHV
LQWHUYHQWLRQV� SU«VHQW«HV� OHXU� RQW� SHUPLV� GH� UHQIRUFHU� OHXU
WRQXV�PXVFXODLUH�HW�GȇDP«OLRUHU�OHXU�«TXLOLEUH��OHXU�SHUPHWWDQW
DLQVL�GH�UHVWHU�DVVLVyHV�DX�WDSLV�SOXV�ORQJWHPSV��

/ȇH[S«ULHQFH�D\DQW�«W«�PHQ«H�MXVTXȇHQ�G«FHPEUH��LO�LPSRUWH�GH
PHQWLRQQHU�TXH�OHV�SURJUªV�REVHUY«V�SRXUUDLHQW�VH�SRXUVXLYUH
WRXW� DX� ORQJ� GH� OȇDQQ«H� VFRODLUH�� (Q� HIIHW�� ELHQ� TXH� OHV
LQWHUYHQWLRQV� TXRWLGLHQQHV� DLHQW� SRUW«� OHXUV� IUXLWV�� FHUWDLQyHV
«OªYHV�QȇDWWHLJQDLHQW�SDV�HQFRUH� OȇREMHFWLI��1RXV�SRXYRQV�GRQF
WLUHU� OD� FRQFOXVLRQ� TXH� GH� WUDYDLOOHU� GHV� SRVLWLRQV� GH� WRQXV� HW
Gȇ«TXLOLEUH� HVW� E«Q«ILTXH�� GDQV� OD� PHVXUH� R»� FHOD� HVW� IDLW
U«JXOLªUHPHQW� HW� ¢� ORQJ� WHUPH�� 1RXV� DYDQ©RQV� DLQVL� TXH� OHV
HIIHWV� SRVLWLIV� DXUDLHQW� «W«� SOXV�PDUTX«V� VXU� XQH� SOXV� ORQJXH
S«ULRGH�

)LQDOHPHQW�� QRXV� SRXYRQV� UHWHQLU� TXH� OHV� «OªYHV� RQW� «SURXY«
EHDXFRXS� GH� SODLVLU� HW� RQW� PDQLIHVW«� GH� OȇHQWKRXVLDVPH� ¢
Oȇ«JDUG� GH� FHV� URXWLQHV� PRWULFHV�� &RPPH� TXRL�� m� >O@ȇXOWLPH
VROXWLRQ��FȇHVW�Gȇ¬WUH�FU«DWLI�DILQ�GH�VWLPXOHU�OD�PRWULFLW«�JOREDOH
¢�OȇLQW«ULHXU�P¬PH�GH�OD�FODVVH��}��%HDXOLHX�������

&RQFOXVLRQ

/HV�UHWRPE©HV�
5DSSHORQV�QRXV� TXH� OH� EXW� GH� U«DOLVHU� FHV� LQWHUYHQWLRQV
TXRWLGLHQQHV� «WDLW� GȇREVHUYHU� XQ� FKDQJHPHQW� DX� QLYHDX� GH� OD
SRVLWLRQ� DVVLVH� DX� WDSLV�� -ȇDL� SX� UHQGUH� FRPSWH� GH� FH
FKDQJHPHQW� HQ� FRPSDUDQW� OH� SRUWUDLW� GH� FODVVH� U«DOLV«� HQ
G«EXW� GȇDQQ«H� DYHF� OȇHUJRWK«UDSHXWH� DYHF� XQ�SRUWUDLW� HIIHFWX«
DSUªV�PD�V«ULH�GȇLQWHUYHQWLRQV��/HV�JUDSKLTXHV���HW��� LOOXVWUHQW
OD� GLII«UHQFH� HQWUH� VHSWHPEUH� HW� G«FHPEUH� DX� UHJDUG� GH� OD
FDSDFLW«� GHV� «OªYHV� ¢� DGRSWHU� OD� SRVLWLRQ� DVVLVH� DX� WDSLV�� 2Q
SHXW� UHPDUTXHU� TXH� OH� SRXUFHQWDJH� Gȇ«OªYHV� TXL� SHXYHQW
UHVWHU� DVVLVyHV� DX� WDSLV� SHQGDQW� DX� PRLQV� GL[� PLQXWHV� HVW
SDVV«� GH� ��� ¢� ���� FH� TXL� FRQVWLWXH� XQH� DP«OLRUDWLRQ
FRQVLG«UDEOH��2Q� UHPDUTXH�DXVVL�TXȇDXFXQyH�«OªYH�QH� VH� VLWXH
GDQV� OH� URXJH� HQ� G«FHPEUH�� FH� TXL� YHXW� GLUH� TXH� OȇHQVHPEOH
GHV� «OªYHV� GH� OD� FODVVH� SHXW� FRQVHUYHU� OD� SRVLWLRQ� DVVLVH� DX
WDSLV�SHQGDQW�DX�PRLQV���PLQXWHV�

*UDSKLTXH��

*UDSKLTXH��

5©I©UHQFHV
�� %HDXOLHX�� -�� �������� /D� FKDLVH� �� RXWLO� VXUSUHQDQW� GH�PRWULFLW«
JOREDOH��5HYXH�SU«VFRODLUH���������������
��%HQRLW��$�&���V�G����3LF�HW�6DP�RQW�OD�ERXJHRWWH���'DQV�OH�FDGUH
GX�SURMHW� ��HUJRWK«UDSLH�DX�� � � � �SU«VFRODLUH��&HQWUH�GH�VDQW«�HW
GH� VHUYLFHV� VRFLDX[� 3LHUUH�'H� 6DXUHO�
KWWSV���HGXFDWLRQVSHFLDOLVHH�FD�ZS�
FRQWHQW�XSORDGV���������7URXVVHBHUJR�DX�SUHVFRB&66�
7�����SGI
��0LQLVWªUH�GH� Oȇ�GXFDWLRQ�� ��������3URJUDPPH�GH�IRUPDWLRQ�GH
Oȇ«FROH� TX«E«FRLVH� Ȃ� �GXFDWLRQ� SU«VFRODLUH� �� 3URJUDPPH�F\FOH
GH� Oȇ«GXFDWLRQ� SU«VFRODLUH�
KWWS���ZZZ�HGXFDWLRQ�JRXY�TF�FD�ILOHDGPLQ�VLWHBZHE�GRFXPHQW
V�HGXFDWLRQ�MHXQHV�SIHT�3URJUDPPH�F\FOH�SUHVFRODLUH�SGI�
�� 3DSDOLD�� '�(� HW� 0DUWRUHOO�� *�� �������� 3V\FKRORJLH� GX
G«YHORSSHPHQW�KXPDLQ����H�«G����&KHQHOLªUH�«GXFDWLRQ�
�� 5LJDO�� 5��� $EL� 1DGHU�� /��� %ROGXF�� *�� HW� &KHYDOLHU� 1�� �������
/ȇ«GXFDWLRQ� PRWULFH� HW� O
«GXFDWLRQ� SV\FKRPRWULFH� DX
SU«VFRODLUH�HW�DX�SULPDLUH��3UHVVHV�GH�Oȇ8QLYHUVLW«�GX�4X«EHF�


